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Strike Pact Rescues Fiat 
lut the Problems Remain 


to is the first in a two-part se- 
on the Italian automobile in- 
ry, focusing on its two main 
panics, privately owned Fiat 
state-controlled Alfa Romeo, 
h are developing strategies for 
rial in the 1980s bur in con- 
ring ways: While Fiat will retv 
ts internal resources and limil- 
:ooperation with other West 
opean automakers. Alfa, in a 
roversial move, is teaming up 
Japan's Nissan group and 
i5 tapping the expertise of a 
'mg U.S. consulting firm. 

By Axel Krause 

International Herald Tribune 

JRIN — Less than two 
ks ago, Fiat, Italy’s largest 
ate company, appeared 
led for disaster — its auto- 
>ile plants were shut down by 
ing workers in a dimate of 
nping car production 
ogbout Western Europe, 
me leading European politi- 
s and industrialists were 
: predicting that only some 
i of government control, in- 
ing quasi-nationalization, 
d save Fiat from going un- 
it an agreement between 
and Italy s unions, signed in 
le on Oct. 18, dissolved the 
thlong picket lines and the 
on. Plants in and around 
Piedmontese city have grad- 
resumed production. And 
outlook for Fiat has 
ged. 

hanks to the agreement, we 
letter off now and can look 
te future with greater opti- 
i ... It represents a new be- 
ng,” said Giovanni Agnelli, 



Giovanni Agnelli 


Fiat's 59-year-old chairman, dur- 
ing an interview last week. 

The agreement, widely regard- 
ed as the most significant pact of 
post-Wortd War II labor rela- 
tions in Italy, allows Fiat to 
place 23.000 workers on state- 
subsidized layoff until June, 


IHT 


SPECIAL 

REPORT 


1983. Its basic purpose is to pro- 
vide the company with an op- 
portunity to boost sagging pro- 
ductivity and compete more ef- 
fectively in the worldwide auto- 
mobile market. 

It also clears the way for Fiat 
to pursue a five-year. $6-biIlion 
expansion program aimed at in- 
troducing new models and 
modernizing its plants, the im- 
plementation of which was de- 
layed pending a settlement of 
the strike. 


Given the intensifying compe- 
tition in the world car market, 
however, widespread questions 
and doubts, including among 
top government officials, surface 
quickly regarding Fiat’s- ability 
to succeed in the years ahead. 

“Personally, I am not all that 
optimistic about Hat, unless — 
and it is a crucial question — 
Fiat is able to turn nelf into a 
dynamic, innovative company,” 
said Giorgio La Malfa, who last 
week was renamed badge t minis- 
ter in the new government of 
Premier Amaldo ForlanL 

Mr. La Malfa, an economist, 
added, “If the Agnellis were ever 
to leave or give up their control 
of Fiat someone else — most 
likely the government — would 
have to step in.” 

But the Agnellis show no signs 
of giving up. 

“It is true that I have with- 
drawn from day-to-day running 
of the company, but my priority 
activity remains Hat,” Mr. Ag- 
nelli said. 

Persistent Rumors 

Persistent rumors in the in- 
dustry during the last month 
have said that Fiat was planning 
to get out of the automobile 
business, roughly half of its 
overall sales. But top company 
officials deny that, saying their 
planned investments prove con- 
clusively that this is not the case. 

Besides * automobiles. Flat’s 
S20-billion turnover last year 
came from making steel, ma- 
chine tools, construction equip- 
ment, aircraft engines, as well as 
from La Stamp a, Turin’s re- 
(Continued on Page U, CoL 6) 


tesco Adopts World Media Resolution 
ith Reluctant Support From the West 

Jt JL mer vocational school teachei 


Afghan 
At Unesco 
Condemns 
Russians 


By Paul Chuckow 

The Associated Press 

BELGRADE — 1 The chier dele- 
gate from Afghanistan rose unex- 
pectedly at a UN conference dur- 
ing the weekend and denounced 
the Soviet Union's military inter- 
vention in his country. He also as- 
sailed his own government and 
said he would return home to face 
the consequences. 

“Afghanistan is not a free coun- 
try anymore,” Akhtar Mohammed 
Paktiawal told the conference of 
the UN Educational Scientific 
and Cultural Organization on 
world communications and the 
dissemmination of news. 

His remarks drew applause from 
many of the delegates. The Soviet 
delegation was present but made 
no response, sitting in silence 
through the attack. 

Despite Mr. Paktiawal’s vow to 
return to Afghanistan, he left Bel- 
grade immediately and flew to 
Munich on a regular commercial 
flight. A police spokesman said 
that Mr. PakiiawaJ was issued a 
visa at the West German Embassy 
in Belgrade after he said he would 
seek political asylum. 

The spokesman said that Mr. 
Paktiawal did not repeat the stater 
mem about political asylum when 
he arrived in Munich and did not 
give his destination in West Ger- 
many. He said that Mr. Paktiawal 
bad a valid visa and diplomatic 
status and thus was not questioned 
by police about his plans. 

In his denouncement of the So- 
viet intervention, Mr. Paktiawal 
told Unesco delegates: “What the 
people of Afghanistan want is 
peace with the Soviet Union." He 
said the Russians were occupying 
Afghanistan, violating the rights of 


By Paul Lewis 

Kerr York Times Service 

JrRADE — The 21 st general 
nee of ibe UN Educational 
5c and Cultural Organiza- 
js* unanimously adopted a 
on. setting out some of the 
inriples of a new world in- 
on order that Western gov- 
ts fear will restrict press 
i and curb the free flow of 
d ideas. 

Britain, which Friday un- 
"ufly urged the United 
ind other Western allies to 
the resolution, reversed it- 
hrday and reluctantly sup- 
L 

rg the Western industrial 
ides only Switzerland said 
that the resolution was 
itable, calling it “an at- 
o reconcile the irreconcil- 
il pleases no one." But the 
degale was deliberately ab- 
3m the conference room 
be chairman pronounced 
•lution. which was adopted 
ensus Saturday because no 
sd for a vote on it 
iver, the United States and 
other major Western coun- 
d they had strong reserva- 
out the resolution, explain- 
they planned to interpret 
>us sections, which can be 
condoning state control of 
s. in a liberal sense. 

froublesome Points 

m Haley, the American 
or, said the resolution “af- 
nzxmber of principles of 
and diversity' to which we 
e." But he warned that it 
□tains some points — and 
ore than we like — which 
sdingly troublesome.”, 
lay’s resolution, one of the 
lerly fought in Unesco his- 
a first attempt to set out 
the basic aims of the new 
ion order that the organ! - 
154 members have decided 

World countries, with the 
of the Soviet bloc, see a 
motion order as challeng- 
ominam role that Western 
'rgani rations enjoy in 

L ixews and information 
world and lending le* 
to their own view that 
i'ants have a right to use 
.to promote political aims, 
n governments generally 
lew order to increase the 
1 of information around 
i instead of restricting il 
g poor countries build up 
a news organizations of 

mbignoos Wording 

suit of this fundamental 
: in approach, the resolu- 
>ted is inherently ambigu- 
aining phrases and ideas 
sal to Third World and 
)c countries as well as to 

gh Britain reluctantly 
ig with Lhe consensus to 
split in the Western atti- 
diief delegate, Lord Gor- 
:ox, who has been a lead* 
‘-liner in the Western 
id the guiding principles 
ale too much on the 


rights and responsibilities of coun- 
tries — that is governments — end 
not enough on the- rights of indk- 
viduaJs." 

The United States, Britain, West 
Germany and several other West- 
ern delegations also made clear 
Saturday that they disagreed with 
phrases in the resolution that the 
Third World and the Soviet bloc 
interpret as giving Unesco the 


it to police news organizations. 
Third World and the Soviet 
■bloc also imerprerdiese phrases as 
an acknowledgment that news is a 
political commodity that govern- 
ments should control. 

• Nevertheless, the Third World- 
Soviet bloc majority in Unesco has 
already shown its determination to 
start moving toward the land of 
(Contained on Page 2, CoL 6) 


war. 

Mr. Paktiawal a 45-year-old for- 
mer vocational school teacher, was 
head of the Afghan Autonomous 
National Commission to Unesco. 
He said hfrhat^received -a masters 
degree from Wyoming University* 
He asked for permission to 
speak as the conference was con- 
sidering a “consensus” resolution 
on liberties and responsibilities of 
the international press. Just before, 
the delegates of Cuba and Yugo-. 
(Continued on Page 2, CoL 7) 



A church steeple in the southern Mexican town of Huajuapan De Leon cracks and falls toward a 
deserted street as an earthquake shakes a broad sector dose to the border with Guatemala. 

Mexicans Search for Victims of Quake; 
65 Reported Dead, 6,000 Are Homeless 


United Press International 

OAXACA, Mexico — Rescue 
and survey teams said the earth- 
quake that struck Mexico Friday 
destroyed or damaged 300 villages, 
leaving at least 6,000 persons 
homeless. The death toll stood at 
65, the teams said Saturday. 

Army and Red Cross teams 
were still surveying the damage 
and searching for victims of the 
quake that measured 6.7 on the 
Richter scale and cut a swath of 
damage from Oaxaca state to Mex- 
ico City. . . 

Six persons were killed in Mexi- 
co City, where the quake knocked 
ddwn. three buildings, damaged 
dozens- of others and touched off 
three fires in ruptured gas lines. 

But the worst hit area was Hua- 
juapan de Leon, a town near me 
epicenter of the quake. 150 miles 


southeast of Mexico City in the 
state of Oaxaca. Red Cross offi- 
cials said 40 pereons were killed 
and 175 injured in Huajuapan de 
Leon and in eight nearby villages. 

Mexican President Jose Lopez 
Portillo visited Huajuapan briefly 
Saturday and said 28 bodies had 
been recovered in the chy. He pro- 
vided no additional details of casu- 
alties. 

Tent Hospital 

“It was horrible. I .walked 
around aimlessly in the streets all 
night,” said Silvia Rodriguez, 50. a 
Huajuapan resident. Antonieta So- 
latia, another injured resident, 
said: “1 saved my son’s life with 
my own body. I was buried under 
the walL II waslenibie.” ' 

Army teams rifled through the* 
debris of die city and helped in- 


jured victims to an emergency tent 
hospital set up in the town’s main 
plaza, where hundreds of homeless 
persons spent the night. 

• “Sixty percent of the town is un- 
inhabitable and we will have to de- 
molish most of. it," said Oaxaca 
Gov. Hiseo Jimenez Ruiz, he said 
the earthquake damaged about 300 
villages in his state, demolishing 
cathedrals and churches built by 
Spaniards more than 400 Years 
ago. 

In Mexico City, the quake 
rocked buildings for more than 
three minutes, sending residents 
and tourists into Lhe streets. 

In the state of Puebla, officials 
said the quake lulled five persons., 
including two children lulled in the 
collapse of a school house. Four- 
teen persons were killed in other 
villages! 



Majlis Puts Off 
Hostage Talks 

Debate Resumes Today 
On Commission Report 


Moussavi Kfaoini, seated, a member of the commission on the 
hostages, talks with the radical mullah, Mohammed Montezari. 

Baghdad Warns U.S. 
Against Arming Iran 


Reuters 

BAGHDAD — Iraq warned the 
United States Sunday that any 
supply of U.S. arms to Iran in ex- 
change for the U.S. hostages there 
would invite retaliation from 
Baghdad. 

In Lhe most pointed expression 
of concern over the possibility of a 
U.S.-lranian deal. Iraqi Foreign 
Minister Sadoun Hammadi was 
quoted by the official Iraqi news 
agency as saying that the United 
States had abandoned neutrality in 
the Gulf war and was giving mate- 
rial backing to Iran. 

Mr. Hammadi referred to state- 
ments by U.S. officials that Wash- 
ington would release billions of 
dollars in frozen Iranian assets and 
lift a trade embargo on Iran if the 
government there released the 52 
U.S. hostages held since the 
seizure of the UJ5. Embassy last 
November. 

“On this occasion, 1 would like 
to say that . . . countries that side 
with Iran should take into account 
our reaction against such a stand 
and must bear the responsibility 
for their actions ... Iraq cannot be 
expected to stand with folded arms 
in the face of such developments,” 
he was quoted as saying. 

Series of Attacks 

.His statement was the latest in a 
series of increasingly sharp attacks 
on the United Stales as specula- 
tion grew over an agreement pro- 
viding for the release of the hos- 
tages. 

In military developments, Iraq 
reported Sunday that it had beaten 
back an Iranian counterattack 
'■aimed at regaining control of a 
strategic bridge at the key port of 
Khorramshahr. 

A communique by the Iraqi 
High Command said that the Ira- 
nians had lost about 100 men in 
fighting for the bridge Saturday — 


a day after Iraq said that it had 
taken control of the entire city. 

Mr. Hammadi summoned the 
heads of diplomatic missions of 
member states of the UN Security 
Council to the Foreign Ministry in 
Baghdad Saturday night to take is- 
sue with calls for the withdrawal of 
Iraqi troops from Iranian territory. 

Those attending the meeting in- 
cluded William Eagleton. head of 
the U.S. interests section at the 
Belgian Embassy, diplomats said. 
They reported that Mr. Hammadi 
had rejected the Security Council 
calls. 

Withdrawal Ruled Out 

Mr. Hammadi ruled out a wilh- 
. drawal as long as Iran, refused to 
acknowledge Iraqi demands. Iran 
in turn has said that it would not 
accept talks, mediation or a ccase- 

( Continued on Page 2, CoL 4) 


By Patrick Worsnip 

Reuters 

TEHRAN — The Iranian Majlis 
(parliament) adjourned debate on 
the American hostages until Mon- 
day after reaching no conclusion 
during a closed session Sunday in 
which it heard a much-heralded re- 
port proposing terms for the re- 
lease of the 52 captives. 

Hopes that the Majlis would an- 
nounce on Sunday its definitive 
demands to the United States for 
the freedom of the hostages faded 
after the deputies changed their 
public session into a private one 
and then failed to agree on the 
terms. 

Deputies said they would attend 
a closed session Monday to contin- 
ue discussion of the report pre- 
pared by a special seven-man com- 
mission appointed on Oct. 2. They 
said there could be further de- 
bates. 

The commission had been due 
to read its recommendations in 
public on Sunday, giving hope that 
quick parliamentary approval and 
acceptance by the United States 
could free the hostages, who have 
been held since last New. 4. 

Public Expelled 

A commission member, Moussa- 
vi Khoini, was about to read the 
report when a group of deputies 
pushed through a motion expelling 
the press and public from the 
chamber. 

Supporting the motion, another 
panel member, Hdatoleslam Na-' 
tegh Noun, said that there were 
points affecting the decision-mak- 
ing that should not be revealed to 
the public. 

The motion was carried on a 
stand-up vote, but a second 
motion to postpone the hostage is- 
sue until the conclusion of Lhe 
Gulf war with Iraq failed when 
only 87 deputies out of 185 present 
voted iifTavort” 

The closed session meant that 
the conditions preposed by the 
commission remained officially 
undisclosed. But deputies said that 


they included the four conditions 
slated six weeks ago by Ayatollah 
RuhoUah Khomeini and other 
conditions as well 

Ayatollah Khomeini said that 
the hostages could be freed if the 
United States returned to Iran the 
wealth of the late shah, freed Irani- 
an assets that were frozen because 
of the hostage taking* dropped fi- 
nancial claims and promised not to 
interfere in Iran. 

Extra Condition 

Mqjlis sources said that an extra 
condition was that the United 
States withdraw its naval forces 
from the Gulf. But at least one 
prominent clergyman had opposed 
this demand as unrealistic, the 
sources said. 

The sources gave no further de- 
tails of the extra conditions. 

Western diplomats were not dis- 
couraged by the secret handling of 
the hostage issue, saying it could 
ease negotiation and save deputies 
from the need to adept hard-line 
public positions. 

The public debate that did take 
place was marked by violent at- 
tacks on the United States, some 
of them accusing Washington of 
encouraging Iraq to invade Iran. 
Feelings ran high following an Ira-' 
qi guided missile attack early Sun- 
day on Dezful that was reported to 
have killed at least 100 persons. 

A backbench deputy, Mohsen 
Rahmi, supporting the rqected 
postponement motion, accused the 
United States of “resorting to its 
last trick to solve the hostage issue 
before the U.S- presidential elec- 
tion.” He urged the Majlis to dis- 
cuss later the release, imprison- 
ment or execution of the hostages. 

The house speaker, Hashemi 
Rafsanjani. addressing foreign re- 
porters in the gallery, said: “In our 
view some of [the hostages] are cer- 
tainly spies,” an opinion voiced by 
at least one other member. 

Majlis sources said they believed 
the fundamentalist Islamic Repub- 
lican Party, which with its allies 

(Continued on Page 2, CoL 3) 


Carter Clung to Faith in Shah, Urged 
Use of Force in Revolution, Probe Says 


This article is the first in a series. 

By Scorr Armstrong 

Washington Post Service 

WASHINGTON — During the 
revolutionary turmoil that pulled 
down the shah of Iran, President 
Carter clung to the belief that the 
shah could be saved, even though 
the shah himself bad lost faith in 
his own power, a five-month inves- 
tigation by The Washington Post 
has found. 

Two months before the shah 
fled to exile, when Iran was aflame 
with protest, the president's na- 
tional security adviser telephoned 
the Iranian ruler, urging him to use 
military force to smother the revo- 
lution. 

A few weeks later, the president 
was advised to abandon the shah 


by an outside foreign policy expert 
whom he called in for counsel TeD 
the shah to take a long vacation, 
the president was told, and begin 
preparing for a new government in 
Iran. The president said he could 
not do that to an important allied 
leader and would noL 
Indeed, in that same period. 
Slate Department sources say they 
worked to soften ’the draft of a 
message from Mr. Carter to the 
shah, again urging the use of force 
against the domestic opposition, 
although the White House insists 
that no such message ever existed. 
Secretary of State Cyrus Vance 
and his top aides feared such a 
message would lead only to con- 
siderable bloodshed and possibly 
civil war, turmoil that could only 


U.S. Tilt to Iran Alarms Arabs 

Europeans Also Worry AJbout Keeping Gulf Stable 


By Joseph Fitchert 

International Herald Tribune 

PARIS — Signs of a U.S. tilt 
toward Iran have alarmed moder- 
ate Arab governments supporting 
Iraq in the Gulf war, according to 
Arab and West European diplo- 
mats. 

European allies of the United 
States ■ — who, according to Lux- 
embourg Foreign Minister Gaston 
Thorn will lift their own trade em- 
bargo bn Iran if the U.S. hostages 
are released — are hoping that an 
end to Iranian sanctions will not 
have the effect of further destabi- 
lizing the Gulf, according to sever- 
al Paris- based diplomats. It was 
unclear Sunday whether European 
governments would honor military 
contracts with Iran promptly in 
such circumstances. 

A European diplomat said, 
“Both the United Slates and West- 
ern Europe find themselves in a 
similar position:, how to lift sanc- 
tions now. if the hostages are re- 
leased, without giving the appear- 
ance of helping Iran in a war in 
which we are trying to stay neu- 
traL" 

An Arab diplomat in London 
said, "We understand President 
Carter’s desperation to free the 
hostages, but it w31 be politically 
disastrous if the United States ap- 
pears to take sides in the war.” 

Arab Friends 

While Arab 'governments in the 
Gulf realize that the United States 
must try to normalize relations 
with Iran* pro-Western Gulf gov-, 
era men is -will be in a difficult po- 
litical position if the United Stales 


is perceived as saving Iran in the 
war. 

“It could annihilate the recent 
impression, symbolized by U.S. 
defensive help to Saudi Arabia, 
that the United States was finally 
willing to help protect its Arab 
friends,” the diplomat said. Saudi 
Arabia has agreed to increase oil 
production to compensate for lost 
supplies from Iraq. 

Arab governments, he said, fear 
that even limited U.S. assistance, 
particular^ military supplies deliv- 
ered In wartime, might make Iran 
militarily unbeatable and enable 
Ayatollah Ruhollah Khomeini to 
continue trying to overthrow the 
Gulfs conservative Arab regimes. 

Arab Apprehension 

■ In addition, Iraq, in desperation, 
might realign itself with the Soviet 
Union, another source said. Iraq 
still depends on Moscow for weap- 
ons, but Iraq, before the war, was 
loosening its Soviet political links 
and moving closer to Saudi Arabia 
and the other moderate Arab 
states. 

If Soviet involvement in Iraq is 
revived now. it would trigger recur- 
rent Arab fears of seeing a super- 
power confrontation by proxy in 
the Gulf. 

Confirming that Arab govern- 
ments have expressed apprehen- 
sion about UiL intentions, several 
European officials voiced concern 
that U.S. concessions could lead to. 
. wider tensions in the Gulf. 

Whatever the United States of- 
fers Iran, European governments 
appear ready to end the Common 
Market embargo on Iran if the 
1 hostages are freed. 


“European governments will 
have no reason to maintain trade 
sanctions on Iran if the U.S. hos- 
tages are released,” Mr. Thorn said 
Sunday. The issue was discussed 
among the Common Market's nine 
foreign ministers during the week- 
end at a long-scheduled private 
meeting in Luxembourg. 

An end to sanctions, however, 
would not lead automatically lo a 
resumption of European ' arms 
sales to Iran; that would be a mat- 
ter for each EEC government to 
decide. Mr. Thorn said. 

Britain and France have sold 
arms to Iran that could need spare 
parts, and Iran has until now been 
prevented from taking deliveiy of 
several French-made missile boats 
blocked in Cherbourg harbor. 

When the Iranian sanctions 
were imposed, many European 
leaders questioned the policy, 
whidt they said risked alienating 
Iranian opinion without securing 
release of the hostages. 

Now, officials from several Eu- 
ropean governments — including 
France and West Germany — said 
that they were worrying about sta- 
bility in Iraq, where a military 
stalemate in the Gulf war might 
undermine Iraqi President Saddam 
Hussein. He apparently counted 
on Iran's diplomatic isolation to 
guarantee Iraq a free hand in the 
war, and Iraqi officials are biueriv 
critical of hints of a change in U.S. 
policy toward Iran. 

Stability in Iraq is a direct con- 
cern for European countries such 
as France and Italy, which import 
large quantities of Iraqi oil and ex- 
pect major contracts from Iraq. 


worsen the U.S. position in the fu- 
ture of Iran. 

The president held to his hope, 
even when most of his top foreign 
policy advisers were urging him to 
ease the shah off his throne and 
begin the transition to whatever 1 
political forces would follow in 
power. 

Hidden Details 

These are bidden details from 
a long and complicated history, 
the slide of events which led to the 
fall of the shah and the establish- 
ment of a hostile government over 
what was once the United States’ 
most reliable ally in the Gulf. 

This much is certain: the fall of 
the shah involved a biuer though 
collegial contest among the presi- 
dent’s key advisers, contending for 
control over foreign policy and 
veering back and forth in their 
prognoses for events, stalemating 
policy with their disagreements. 

Early in the hostage crisis. Presi- 
dent darter asked for a full compi- 
lation of the government docu- 
ments covering the long history of 
the United States' involvement in 
Iran’s internal affairs. But when 
the study task force asked for spe- 
cific presidential records, including 
that personal message drafted one 
month before the shah's fall the. 
White House refused to turn over 
any more papers to the study 

(Continued on Page 5, CoL 5) 


MNSMBE 

Synod Ends 

At the Vatican, Pope John 
Paul II praises the Synod of 
Bishops at its concluding ses- 
sion for holding fast to the 
firm doctrine of the Roman 
Catholic Church winch they 
had supported in the face of 
pressure for change on birth 
control and divorce. Page 7. 

Campaign ’80 

U.S. Republicans expect to 
gam some congressional seats 
Nov. 4, but not enough to 
jeopardize the Democratic 
Party’s 26-year control of the 
House and Senate. Despite the 
highly coordinated Republi- 
can challenge, polls indicate 
that the vast majority of Dem- 
ocratic congressional candi- 
dates appear to be holdine 
Aar own. Page 3. Meanwhilt 
President Carter and chaflenal 
er Reagan continued ca£ 
paigmng. Page 4. 




Court Action Angers Solidarity 


New Strike Call Expected 
By Polish Union Members 


17.S. Base in West Germany Set 
To Receive Hostages , Families 


But Divorce Issue Divides Forces 


By Brian Mooney 

Reuters 

WARSAW — Radical members 
of Poland's biggest labor union. 
Solidarity, were expected to call 
for another strike to protest judi- 
cial action to harness the union 
movement, but Lech Walesa, the 
union leader, was expected to re- 
sist it as regional union bosses 
meet Monday in Gdansk. 

Although infuriated by a court 
decision last Friday, which he has 
called the illegal legislation of his 
union. Mr. Walesa was known to 
favor other means of tackling the 
issue. 

Solidarity was legally recognized 
in Warsaw after a four-week court 
battle that ended with a judge 
reading clauses into the union's 
statutes that Solidarity said it 
could not accept. 

These clauses limited the union's 
right to strike and tied the move- 
ment firmly to the supremacy of 


Communism in Poland and to the 
adherence of Poland’s internation- 
al alliances. 


Solidarity issued a statement on 
Saturday saying that the court's 
decision appeared to mean that the 
authorities were seeking to gain 
control of the movement. Mr. 
Walesa announced that he would 
appeal against the amendments to 


Gunmen Murder 
Salvador Human 


Rights Official 


the statutes in the supreme court. 

Their immediate reaction indi- 
cated that Poland’s protracted in- 
dustrial crisis was not yet over, but 
that the authorities were dearly 
hoping that in die long term the 
legalization of Solidarity would re- 
store calm to the country. 

The authorities have justified 
the political insertions in Solidar- 
ity's statutes on the grounds that 
Poland must remain fully commit- 
ted to the Soviet bloc Communist 
system. 

Solidarity, meanwhile, was pre- 
paring to make full use of its new’ 
legal status. Elections to union of- 
fices were under way in various 
parts of the country, and union 
bosses were calling on the authori- 
ties to release impounded printing 
equipment from customs so that 
they could start publishing a news- 
paper. 


United Press Intemtoonal 

WIESBADEN. West Germany — The U.S. military; base at 
Wiesbaden is gearing up for the release of the 52 American hos- 
tages, although U.S. officials have cautioned against speculation 
that a breakthrough was near. 

But anticipating a break at any moment, legions of reporters 
from the United States and the rest of the world have descended 
on the U.S. military community designated to take care of the 
hostages if they are released. 

Officials said any preparations were part of contingency plans 
that have been in Force since the first hostages were freed last year. 

“Obviously, we have been preparing a long, long time," Edward 
Kennedv. spokesman for the consulate in Frankfurt, said. 
“There’s been some fine t unin g, recently, but we don’t know any- 
thing at this point.** 

In a special wing at the U.S. Air Force hospital, where the 
previously released hostages went through checkups and debrief- 
ing. workers have hooked up telephones allowing hostages to con- 
tact their families at home. 

Hotel rooms for the hostages' families and State Department 
officials have been prepared, military sources said. 

The media interest in all this is monumental. TV crews from 
NBC, CBS, ABC and Cable News Network are now in Wiesba- 
den, as are teams from Japan, West Germany, France, Spain. 
ranarifl and Italy. Even some local TV crews from Chica go . Balti- 
more and Philadelphia have set up shop. 


Italian Parliament Backs 
Forlani’s New Coalition 


WORLD NEWS BRIEFS , pen* 


Missionaries Found Unharmed in Uganda 

Reuters ■ . - . ' 


By Charles Ridley 

United Press FmemarionaJ 
ROME — Premier Amaldo For- 
lani won Pariiament's approval for 
his new coalition Saturday, but his 


maud for women 18 or over during 
the first three months of pregnan- 


govemrnent already was split over 
the issue of divorce and the pope’s 
condemnation of iL 

The Chamber of Deputies 
passed a confidence motion favor- 
ing Mr. Forlani’s four-party, cen- 
ter-left coalition by a vote of 362- 
250 with nine abstentions. The 
vote meant the government had 
cleared its highest hurdle before 
being confirmed as Italy's 40th 
government since World War II by 
a similar vole in the Sezzate expect- 
ed this week. 

In a speech- before the confi- 
dence vote. Mr. Forlani listed the 
difficulties facing the nation, in- 
cluding political terrorism, eco- 
nomic problems caused by 22 per- 
cent inflation, a mounting balance 
of payments deficit and crises in 
the automobile industry and other 


Hostage Debate Recessed 
By Majlis Without Accord 


" “A revival of intolerance and en- 
croachment, if not completely of 
archaic fanaticism, risks provoking 
reactions that are always feared 
from those who want _ religious 
peace, freedom of conscience, the 
existence of distinct spheres of ac- 
tion between the two societies and 
the respective independence of 
church and state. 'each in its proper 
place." Mr. Craxi told Parliament 
leaders. 

In 3 direct reference to the Pol- 
ish pope, Mr. Craxi suggested the 
church's anti-abortion campaign 
stemmed from “the difficulty, per- 
haps, for a foreign pope, even one 
of very great personality and stat- 
ure. to pick up the complexities of 
Italian realities.” 


Reuters L 

KAMPALA, Uganda — Four missionaries feared wounded at thdr t[i *• 
hospital in northwest Uganda have- been found unharmed, but 'the fatgj 
of 17 others is unknown, diplomatic sources said in Kampala. ' 

A missionary from die Verona Pathos order, traveling with an armed 
escort, readied Kuluva hospital in the West Nile region — invaded three 
weeks ago by soldiers from the army of deposed dictator Idi Amin ■ 
and radioed back that the four were in the hospital unhurt 
A spokesman for the New York-based Africa Inland Mission, for 
which the missionaries work, had reported earlier that they were feared % 
suffering from untended gunshot wounds, after defending their patients 
froni Ugandan Army troops who were retaliating for the Amin-backed 
raids. . • '-.1 


Con 


Palestinians Take Credit for Israel Bombings 


DAMASCUS — Pales tinian commandos Sunday claimed responsibtlj-; 
ty for two bomb attacks inside Israel. 

. The Palestine news agency quoted a Palestinian military spokesmanlaf 
saying that 15 persons were killed or wounded in an explosion ax i'. 
military hit chhiking station on the western outskirts of Jerusalem Sun- 
day morning. The spokesman also said that a number of Israelis were . 
killed or wounded by a bomb planted by guerrillas near Tel Aviv. 

Israeli authorities Said that IS persons were hurt in the JerusaJar 
explosion and that one man was hurt in the Tel Aviv attack. 


Unesco Votes 


The Associated Press 

SAN SALVADOR — Gunmen 
shot and killed Ramon VaUadares, 
the El Salvador Human Rights 
C ommissi on administrator Sun- 
day, a police spokesman said. 

The gimmen approached Mr. 
VaUadares* automobile white he 
was driving along a main avenue 
of San Salvador and opened fire 
with automatic weapons, the 
spokesman said. 

Mr. VaUadares, 33, one of the 
top offi cials of the commission, 
died on the way to a hospital. The 
spokesman said police had no im- 
mediate dues on the identity of the 
gunmen. 

The commission has been under 
fire from rightist groups, and sev- 
eral commission members have 
been threatened for denoun dug 
human rights violations in El Sal- 
vador. Maria Magdalena Hen- 
riques, 30, the commission’s 
spokeswoman, was kidnapped OcL 
5, and found murdered two days 
later. Sources close to the commis- 
sion said they believed her assassi- 
nation was the work of rightist tnU- 
itaiy groups. 


Nuclear Parley 


Basque Separatists 


Free Captive Unhurt 

The Associated Press 

BILBAO — A Basque industrial- 
ist, Jose GaraviUa, kidnapped last 
Wednesday by guerrillas of the 
Basque separatist organization 
ETA, was released unbanned Sun- 


Reviews Safely 

The Associated Press 

STOCKHOLM — An Interna- 
tional Atomic Energy Agency con- 
ference, attended by 600 delegates 
from 1 10 nations, reviewed nuclear 
safety standards and concluded 
here with falls for uniform safety 
rules worldwide for nuclear power 
plants. 

IAEA Director-General Sigyaxd 
Eklund told a news conference Fri- 
day the meeting would result in 
proposals in the next few years on 
several issues, including safety 
standards. He said achieving inter- 
national consensus on safety rules 
would be a time-consuming proce- 
dure but that the conference had 
shown a willingness to come to a 
common sohition- 

Tbere was no final communique 
and no decisions were voted on by 
nuclear experts and energy plan- 
ners at the meeting, described by 
organizers as the largest ever on 
nuclear power plant safety. Die 
five-day conference was called fol- 
lowing the accident at the Three 
Mile Island plant in Pennsylvania 
in March 1979. 


(Continued from Page 1) 
holds a majority in parliament, 
was generally in favor of releasing 
the hostages but did not want to 
change its previously hard-line 
stand ovemighL 

Political sources said the prob- 
lem was complicated by the war 
with Iraq, because any decision to 
free the hostages now could be 


seen as giving in to pressure. 

The task of setting terms for tbe 
release of die hostages was delegat- 
ed to the Majlis last February by 
Ayatollah Khomeini, before the 
assembly was elected. 

Parliament first convened at the 
end of May. but then spent three 
months checking the credentials of 
members and approving a premier 
and Cabinet before getting down 
to the hostage issue. 

The students holding the cap- 
tives have said they wul agree to 
whatever parliament decides. 


Set* York Tones Service 

WASHINGTON — Iranian au- 


thorities were reported by high- 
ranking administration officials to 


be considering the possibility of 
releasing many, but not all, oi the 


day, police said. 
Mr. GaraviUa 


Mr. GaraviUa was abducted by 
three armed men as he left his off- 
ice at Bermeo, near Bilbao. 


Juan Carlos in Kuwait 

The A sso ci a ted Press 

KUWAIt — King Juan Carlos of 
Spain held talks Sunday with 
Kuwaiti ruler Jabir al-Ahmed. 
They reportedly discussed the Ira- 
qi -Iranian war, Israel's annexation 
of Jerusalem and chances of set- 
ting up joint economic ventures. 


releasing many, but not all, of the 
hostages pending final resolution 
of the dispute. 

According to these officials, the 
reported Iranian plan is under dis- 
cussion in Tehran but has not been 


transmitted as a proposal to Wash- 
ington. The gist of tne idea, howev- 


ington. The gist of the idea, howev- 
er, has been learned from other 
diplomats in contact with Iranian 
officials in Tehran, they said. 

Some high-ranking administra- 
tion officials said that there is a 





chance that as many as 40 would 
be freed in the next few days as a 
goodwill gesture in response to 
stated U.S. willingness to meet 
some of the terms already an- 
nounced by Ayatollah Khomeini. 

Under this line of speculation, 
the remaining hostages would be 
freed as the United States took 
concrete steps to meet the condi- 
tions that the parliament adopts. 


industries. -n j ■ 

Resolution 

ity economic program by one vote, ° 

Mr. ForlanL, head ofthe Chris- ^vois, despUe Western: 
tian Democrats, the party that has nons Dunng the mnferaic 
led all Italian governments since countries have : forced throu] 
World War EL has never been pre- «» « 


world war ll, nas never Been pre- 
mier before, although be served in 


several governments as foreign 
minister and mili tary minister. 

Broad Coalition 


No Formal Word 


Nevertheless, there was consid- 
erable tension at the highest levels 
of the administration, because de- 
spite the possibility of an immi- 
nent breakthrough, the United 


His coalition includes the Chris- 
tian Democrats, the Socialist Par- 
ty, the Soda! Democrats and the 
small Republican Party and com- 
mands a majority of 560 seats in 
the 630-seat lower house. 

Like tbe Cossiga government, 
the new coalition leaves the West- 


States had yet to receive any for- era world’s largest Communist 


mal word from I ranian authorities 
si gnalling the resolution of the cri- 
sis. 

Moreover, State Department of- 
fidals said Saturday that they 
would be disturbed if Iran did not 


Party out in tbe cold. Co mmunis t 
leader Enrico Berlinguer, however, 
said he was prepared to support 
the government on key national is- 
sues. 

A new and potentially trouble- 


(Conumied from Page 1) 
radical new information order it 
favors, despite Western reserva- 
tions. During the conference these 
countries have forced through a se- 
ries of derisions empowering 
Unesco to start defining what is re- 
sponsible reporting and working 
out ways to license j o iimahsts. 

Some Western diplomats argue 
that these efforts to regulate the 
news media lack credibility be- 
cause the West does not recognize 
Unesco*s jurisdiction and the or- 
ganization ha s no mea n $ of enforc- 
ing its decisions. 

But others worry that even with- 
out Western support, Unesco’s ac- 
tivities legitimize government con- 
trol of thepress and will only en- 
courage Third World countries 
and the Soviet bloc to harrass 
Western correspondents, keep out 
or censor Western publications 
and jam broadcasts. 


Lebanese Cabinet Named; Minister Resigns ’ 

The Associated Press 

BEIRUT — Minister of State Abu Fade! resigned Sunday less than 2< 
hours after Premier Sbafiq al-Wazzan announced -a 22-man Cabinet 
Beirut radio said. The resignation was not seen as an imm ediate threat tc 
the new government . 

Mr. Wazzan, designated Oct 22 to replace Salim al-Hoss as premier 
formed a government representing Lebanon’s religious factions and an- 
nounced the names Saturday after six hours of consultation with Prest 
dent Elias Sarkis. Syria, which keeps a 22,000-man force in Lebanon 
was also consulted. 

Mr. Wazzan, 55, a lawyer and president of the Islamic Council 1/ 
Lebanon, told the press that he would seek good relations with Syria ant ■ 

ty- Patrerirx * 1 JheratWwi Of ganiratinn. 


agree to free aB of the Americans some twist for Mr. Forlani came 


Iran Said to Consider 
Step-by-Step Release 


at the same time. But they said Friday from his Socialist coalition 


that this did not mean that the partner, Bettino Craxi. Mr. Craxi 


U oiled States would refuse to ac- 
cept a partial release, if that were 


Iran's way of winding down the speaking oat in 


criticized Pope John Paul 
other church leaders for 


hostage problem. 


rent campaign 


l support 
to force 


of a cur- 


a referen- 


Agence France- Presse said that dum calling for the abolition of It- 
five members of parliament had aly*s abortion law. 


said that the hostages “might be The law, passed over the strong 


released in stages rather than all . opposition of the Christian Demo- 


together/ 


crats, permits free abortion on de- 


Iraqis Warn Washington 
Against Arming Iranians 


(Continued from Page I) 
fire as long as there were Iraqi 
forces on its territory. 

The Iraqi position was outlined 
in written messages that Mr. Ham- 
madi handed to the heads of mis- 
sions Saturday night. 

“The United Slates has always 
maintained that it would not send 
arms to areas of conflict," be was 
quoted as saying by the Iraqi news 
agency. “But as much as I try, I 
cannot but conclude from [U.S.] 
statements that the United States 
sides with Iran not only morally 
but also materially — in other 
words by supplying Iran with arms 


ramshahr on Friday. Iraq said that 
the Capture of the bridge meant 
that Abadan was encircled by Ira- 
qi forces. The city, the source of 
most of Iran's domestic fad sup- 
plies in peacetime, has been hit by 
thousands of Iraqi artillery shells 
since the Gulf war started on Sept. 
22 . 

Tehran radio reported that more 
than 100 persons were killed and 
174 wounded in the southwestern 


Misreportmg Charged 

BELGRADE (AP) — A spokes- 
man for the Unesco director-gen- 
eral. Amadou- Mab tar M’Bow, 
Sunday charged part of the world’s 
press with being “tendentious re- 
garding Unesco” and misreporting 
some of the communication issues 
that hare provoked sharp contro- 
versy at the general conference. 

“A part of the press, especially 
the Anglo-Saxon press, has attrib- 
uted to Unesco doubtful motiva- 
tions which in no way correspond 
to what Unesco wishes to under- 
take," Herve Borages told the As- 
sociated Press. 

“Unesco has no intention of 
trying to regulate the politics of 
world communication and infor- 
mation," said Mr. Borages, a 
French journalism professor and 
author of “The Decolonization of 
Information." 

“We are for information that 
constitutes neither a means of 
bringing to bear pressure nor an 
instrument of propaganda, and 
which can be confiscated neither 
by the monopolies, nor by money, 
nor by power," he declared. 


Seoul Sentences 5 to Hang for Role in Riots 

New York Tunes Serna 

SEOUL — Five persons convicted of leading anti-government riots ir . 
the southern city of Kwangju last May have been sentenced to death bj 
han ging . Reports said that 170 persons, among them several clergymen 
drew prison terms ranging from five years to life for their parts in the -, 
riots. 

The five sentenced to death — two university students, two taxi driv 
ers and a printer — had been convicted by the Kwangju martial lav 
courts cm multiple charges of sedition, murder, illegal possession of fire-.-, 
arms, provocation of civil disturbances and joining in unauthorized as 
sembtie& 

All of the sentences — the first on participants of the Kwangju riots - / 
are expected to be reviewed by the appeals tribunal and tbe South Kore; 
an Supreme Court. In all; about 300 people have been investigated fo' 
roles in the nine-day uprising that led to the officially announced dead : 
tollof 189, with many more wounded. 


12 ERA Inmates Set to Begin Hunger Strike : 

The Associated Press - 

BELFAST — A dozen convicted Irish Republican Army guerrillas ai< . 
their last meal Sunday night before starting a hunger strike — “to th 
death if necessary” — in Northern Ireland's Maze Prison. Security offi ■ 
dais, fearful the strike could trigger a ware of bloodshed, have ordered ; . 
provincewide alert. 

The dozen prisoners were chosen by 350 IRA men who have waged 
416-year campaign in the prison —wearing only blankets and refusi n g t 
use toilets — to be granted political prisoner status. British officials hav 
said they will not force-feed the strikers. 

British authorities last week conceded all prisoners in Northern lre_ 
land could wear civilian clothes, one of the protesters’ main demands 
Sources dose to the IRA said some of the prisoners were conadenn; 
calling off tbe strike until they learned that the clothes would be suppliei . 
by the British. 
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Zambians Reported Jailed for Alleged Coup 

United Press International 

LUSAKA, Zambia — More than a dozen prominent Zambians hat 
been arrested in a major internal security crackdown following the di; 
covery of an alleged plot to overthrow President Kenneth Kaunda 
government, police sources said Sunday. 

Die government called a curfew in the capital and most of the com 
try’s other major towns and deployed troops west of Lusaka where 
heavily armed gang was last seen. 

Among those arrested are Tour men who served Mr. Kaunda in senic 
government posts before tearing to take jobs in the private sector. Tw 
of them — former diplomat Flias Chipimo and former government mb 
ister Valentine Mosakanya — were publicly attacked earlier this year 1 
Mr. Kaunda, who accused them of a various campaign against his at 
minis tration. 


said that Baghdad would take 
steps in consultation with other 
Arab states. He did not name 
them. 

In a military communique, Iraq 
said that Iranian planes had at- 
tacked three cities m the northern 
province of Kurdistan and flown 
raids on the southern front — an 
area that indudes Khorramshnhr. 
the oil center of Abadan and 
Ahwaz, the capital of Khuzistan 
province. 

Fighting fra* Bridge 

According to Iraqi accounts, the 
fighting Saturday and during the 
night around Khorramshahr cen- 
tered on a bridge carrying the 
main road from the port of Aba- 
dan. 

In announcing the fall of Khor- 


rescue teams were still recovering 
bodies from under debris but that, 
despite the high number of casual- 
ties, residents of the city, the site of 
one of the largest air bases in the 
Middle East, had promised to fight 
jto the end. 


Missite Attack 


Mitterrand to Decide 
Election Plans Nov. 8 


MARSEILLES — French Social- 
ist leader Francois Mitterrand said 
Sunday that he would deride on 
Nov. 8 whether to seek his party’s 
nomination for the presidential 
election next ApriL 

Michel Rocard, a rival to Mr. 
Mitterrand for the party leader- 
ship, has already declared that he 
wants to be the party’s candidate. 
Socialists must enter tbe race by 
Nov. 8 but the party wfll not make 
its choice until January. 


A missil e attack on the city on 
OcL 8 lolled more than 150 per- 
sons. Dezful has been attacked by 
Iraqi fighters several times but the 
Iranians have said each time that 
they destroyed civilian targets and 
that tbe military air base was virtu- 
ally intacL 

The Iranian news agency Pars 
reported from Abadan that the 
city was relatively peaceful Sunday 
but that Iraqis were occasionally 
firing mortars at the town from 
their own tem’toiy. The state radio 
said that Ahwaz was hit by artil- 
lery fire in the early hours Sunday 
and that an attempt by Iraqi fight- 
ers to bomb the dty had been 
thwarted by anti-aircraft fire. 

In. an other development relating 
to the war. President Saddam 
Hussein of Iraq Saturday sent a 
cable to Col Moamer Qadhafi, the 
Libyan leader, in which he criti- 
cized Libyan support of Iran. “Our 
martyrs will go to paradise but 


The Associated Press 

BRUSSELS — U.S. and Com- 
mon Market officials have called 
tbe Soviet grain embargo a success 
and predicted that the United 
States? European allies would re- 
ject newly emerging French pres- 
sure against tbe program. 

A European Economic Commu- 
nity spokesman said exports of 
grain to tbe Soviet Union since a 
January decision to support tbe 
embargo were within limits sug- 
gested by the United States. 

U.S. Agriculture Deportment 
Counselor Wayne Sharp said Fri- 
day that the embargo had hurt the 
Soviet Union, had Been complied 
with by the Common Market and 
that he was satisfied the Euro- 
peans would continue to respect iL 

French officials have said that 
the embargo is not working and 
therefore is hurting cony lyin g 
countries, tike France and its EEC 
partners. But Mr. Sharp said he 
doubted the French could con- 
vince die other EEC countries to 


Afghan at Unesco Meeting 
Assails Soviet Interventior 


(Continued from Page 1) 
slavia had lauded the resolution as 
one of “exceptional importance” 
for Unesco. 


be based on, among other consi 
erations: “elimination of the ir 


When permission was given for 
him to speak, many in the au di- 


change the embargo policy, initial- 
ed to pressure the Soviet Union to 


ed to pressure the Soviet Union to 
stop its intervention in Afghani- 
stan. 


Support for Suzuki 


Falls Sharply in Poll 

Hussein said. The Associated Press 


His telegram seemed to be part 


of a stepped-up campaign against 
Libya. The daily newspaper Ath- 
Thawra, which "reflects the posi- 


HARRY’S N.Y. BAR 


lions of the ruling Ba’aih -Party, 
Saturday called CoL Qadhafi. “the 
son of the Jewish mother." 

“He is so anxious to corrupt and 
distort that he is unable to keep on 
one line of distortion," an editorial 
in the newspaper said, accusing 
him of main taming dose links to 
the United States. 


I COME AND CAST YOUR 
1 STRAW VOTE 


o at sank roo doe noo 


The Associated Press 

TOKYO — Popular support far 
the Cabinet of Japanese Premier 
Zenko Suzuki has dropped from 
52 percent to 36 percent since its 
inauguration in July, a n ew sp ap er 
opinion poll shows. 

The nationwide pofl conducted 
by the Asairi Shim bun, an inde- 


pendent daily, and published Sat- 
urday, said that tbe percentage of 
respondents opposed to the Cabi- 
net went from 18 percent to 34 
percent 


enoe expected Mr. Paktiawal to 
tend his support as welL 

But he told reporters later “In 
tbe General Conference we are 
talking about the free flow of in- 
formation. There was nothing in 
this resolution about the free flow 
of information.” 

Britain, which h ad accused 
Unesco of becoming a “propagan- 
da forum,” immediately an- 
nounced that it had “serious reser- 
vations" about the resolution. Die 
U-S. delegation then joined in Brit- 
ain’s objection. 

The resolution was one of a se- 
ries of initiatives on communica- 
tions that dominated most of the 
attention of this five-week confer- 
ence and provoked sharp criticism 
by U.S. news organizations, which 
viewed it as a threat to press free- 
dom. 

Communist and many Third 
Wqrid governments said the reso- 
lution and conference approval of 
an international aid program for 
communications were significant 
steps toward “a new world infor- 
mation order” to replace what they 
said were Western-dominated 
channels of communication and 
news. 

They argued that coverage of 
their countries by Western news 
agencies was superficial and bi- 
ased, and that n revealed igno- 
rance of their cultures and political 
systems. 

Part VI of die negotiated resolu- 
tion said that the new order could 


balances and inequalities whii 
characterize the present situatio 
elimination of the negative effec 
of certain monopolies, public 
private; and excessive concenu 
dons {of media].” 

Among the other consideratio 
were “freedom of the press and i 
formation” and “the freedom 
journalists and all professionals 
the communication media, a fit 
dom inseparable from responsibi 
ty.” 

Mr. Paktiawal said of tbe reso. 


tion: “It doesn’t ensure the right 
communication of the people. 


communication of the people, 
only ensures the communication 
tbe government.” 


Russia Rebuffed 


By Cape Verde 


Reuters 

LISBON — Tbe Marxist gova 
meat of the Cape Verde l«lan 
has refused a request by tbe Kra 
tin far port facilities for tbe Saw 
fleet, die Lisbon drily Tribu 
quoted Western diplomatic sou 


es in Guinea-Bissau as saying. 

It was not clear whether the 


_ It was not clear whether the S 
viet Union wanted to build a nav 
base or use the archipelago's ma 
port at Sao Vicente. 

Situated 400 miles (640 Idiom 
ten) off the western bulge of Afi 
ca. Cape Verde is a key point : 
communications between ti 
north and south Atlantic. Ar 
temptation for its Mantis’, govern 
ment to align itself with the Sow 
bloc is t emp e r ed by the country 
economic dependence on the Wet 
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-.S article is based on reporting 

■ iduh Miller and Martin Tof- 
and was written by Miss Mil- 

New York Tuna Service 

> iSHINGTON — Republicans 
•ft lo gain some congressional 
on Nov. 4, but not enough to 
rdize the Democratic Party’* 
ar control of the House and 
e* Despite the most sophisti- 
highly coordinated chal- 
in years by the Republican 
' , the vast majority of Demo- 
congressional candidates ap- 
to be bolding their own, ac- 

■ ag to public opinion polls 
interviews with candidates 
□alysis. 

alysts for both parties now 
-ct that Democrats face a net 
f three lo six Senate seats and 
25 House seats. The Republi- 
vould need to pick up 10 Sen- 
nd 59 House seats to gain 
at. 

wever, among Democrats 
dered vulnerable to defeat are 
d House leaders, longtime 
littee chairmen and many of 
ost senior senators, 
tong the senior Democratic 
ientatives who are battling 
•olitical survival are James 
it of Texas, the majority lead- 
>hn Brad emus, the majoritv 
. an ! 1-term liberal from Indl- 
Harold Johnson of Califor- 
he 72-year-old chairman of 
jblic Works and Transporta- 

- Committee; Morris Udall, a 
;r presidential contender 
Arizona, who beads the Inte- 
nd Insular Affairs Commit- 
ad James Corrnan, another 

■ :h libera] and 20-year House 
□ from California! 

Senate Races 

- he Senate, Republicans are 
*'ig strong races against Sen. 

‘ Church of Idaho, chairman 
Foreign Relations Commit- 
n. George McGovern, a far- 
residential candidate from 
Dakota, who is second in 
, ;ty on the Agriculture, Nutri- 
' 'and Forestry Committee; 

Bayh of Indiana, the three- 
’ snator who heads the Select 

- iltee on Intelligence; War- 
ognuson of Washington, 75, 
an of the Appropriations 
ittee, and Gaylord Nelson 

' consul, chairman of the Se- 
mmiitee on Small Business. 

_ loss of several such en- 
‘ed Democratic leaders 
unnerve the party, Republi- 
ategists believe, and make 
Democrats far more cau- 
i the next Congress. “We’re 

- for control in the ’80s.” said 


Nancy Smnott, campaign director 
for the National Republican Cam- 
paign Committee. “In the mean- 
time, those Democratic losses will 
give the minority a stronger voice." 
. Apart From parry considera- 
tions. the new Congress is likely to 
be more conservative, especially on 
fiscal matters, as New Deal Demo- 
crats retire or are forced from off- 
ice and incumbents are reminded 
of growing public disenchantment 
with expensive public programs. 

However, virtually all analysts 
are hedging their projections, oven 
the closeness of many races, the 
rapid and frequently unpredictable 
shifts in public mood, and wide- 
spread unhappiness with the choic- 
es in the presidential race. 

Election Spending 

Analysts also agree that election 
spending and negative advertising 
are at a record, although they disa- 
gree about their effects. According 
to the Federal Election Commis- 
sion, Senate and House aspirants 
raised $190 million through the 
end of September, and millions of 
dollars has been raised and spent 
since then. 

Democratic candidates for the 
House, however, complain that 
heated Senate races and a debt-rid- 
den national committee have 
deprived their races of critical fi- 
nancing. 

The 40 most vulnerable Demo- 
cratic incumbents, according to a 
Democratic campaign committee 
official, seem to rail into three dis- 
tinct categories. 

First is the so-called “Watergate 
class” of 1974, when the Republi- 
cans suffered a disastrous 43- seat 
loss in the aftermath of President 
Nixon's resignation. Rep. Andrew 
Maguire of New Jersey and Rep. 
David Evans of Indiana, for exam- 
ple. are two of the more liberal 
“Watergate babies" from histori- 
cally Republican districts who are 
fighting in tight races for their 
seats. Republicans singled out that 
class for defeat in 1978, but suc- 
ceeded in ousting only two. 

The second group under heavy 
siege consists of the six Democrats 
tainted by the scandals like Ab- 
scam, in which undercover agents 
for the FBI offered bribes in re- 
turn for congressional favors. In 
addition. Rep. Robert Bauman, R- 
Md., faces a tough re-election race 
after being accused of soliciting 
sex from a 16-year old boy. 

The third “endangered species." 
as Sen. Church calls them, consists 
of long-term House Democrats 
suffering from the political effects 
of age. complacency and perceived 
insensitivity to their districts. 



FREEWAY CRASH — Phoenix firemen put oat the last flames in a light plane that crash- 
landed on a freeway, striking a truck, after engine failure. No one was harmed. 


Reagan, Carter Resurrect SALT Issue 


Boyce Says He Copied Escape From Prison Movie 

Fugitive Soviet Spy Calls U.S. Reporter 


By Robert Lindsey 

New York Tuna Service 

LOS ANGELES — Christopher 
Boyce, a convicted spy for the So- 
viet Union who has been the sub- 
ject of an international manhunt 
for 10 months, says he learned the 
technique he used to escape from a 
federal prison last Jan. 21 in a 
movie shown to inmates only a few 
weeks earlier. 

The movie was “Escape From 
Alcatraz,” which was based on the 
true story of bow a prisoner es- 
caped from the prison at Alcatraz 
in the 1950s after fashioning a pa- 
pier-mache dummy to lead guards 
into believing thai he was asleep in 
his cell. Mr. Boyce employed the 
same deception at the Lompoc, 
Calif.. Federal Correctional Insti- 
tution. 

Mr. Boyce discussed the escape 
and his life since then in a tele- 
phone call Thursday night. Hd did 
not disclose where he was calling 
from. The call appeared to have 
been placed from a pay telephone, 
and he suggested that be was 
about to catch an airplane but did 
not indicate where the plane was 
headed. 

CIA Code Room 

Mr. Boyce. 27 — along with a 
boyhood friend, Andrew Lee. 28 
— was convicted in 1977 of selling 
thousands of documents pertain- 
ing to secret CIA surveillance sa- 
tellites to Soviet agents in Mexico 
City and Vienna during the two 
preceding years. 

Mr. Boyce obtained the docu- 
ments while working in a CIA 
code room at a plant operated by 


the TRW Defense and Space Sys- 
tems Group that manufactured sa- 
tellites in Redondo Beach, Calif. 
Later be asserted that he was a pa- 
cifist who had been provoked by 
his discovery of alleged interfer- 
ence bv the CIA in the affairs of 
Australia and other allies. He said 
that he originally decided to sell 
the documents as a whim to pro- 
test the CIA activities and then 
continued to do so out of fear of 
exposure when his friend insisted 
chi obtaining more money from So- 
viet agents. 

The Justice Department charged 
that he became a spy to benefit the 
Soviet Union and for the money. 
Mr. Boyce and Mr. Lee reportedly 
received $77,000 from Soviet 
agents. Mr. Boyce was sentenced 
to 40 years in prison. Mr. Lee, a 
convicted drug dealer who had as- 
serted that he thought he was pan 
of a CIA plot to sell “disinforma- 
tion" to the Russians, was sen- 
tenced to life in prison. 

Justice Department investiga- 
tors said that the telephone call 
Thursday night was the first trace 
of Mr. Boyce they had received 
since his escape. There have been 
reports that he had been sighted in 
South Africa. Mexico and other 

13 Released in Grenada 

United Press Intemadontd 

ST.GEORGFS. Grenada — 
Thirteen political prisoners, in- 
cluding a former government min- 
ister, have been released from pris- 
on on this British West Indies is- 
land. Nearly 300 pereons were 
anrested last year during a coup. 
About 75 are still being held. 


places, but none of the reports has 
been verified. 

Unhappy with the lack of prog- 
ress, the Justice Department inau- 
gurated a new effort last week to 
find Mr. Boyce. The U.S. Marshal 
Service, an agency that is responsi- 
ble for apprehending fugitives 
from federal prisons, established in 
Los Angeles what it called the 
Christopher Boyce Task Force, 
consisting of about a dozen inves- 
tigators. 

Mr. Boyce said he had been “all 
over" since the escape. The context 
of the remarks suggested that he 
had traveled both within the Unit- 
ed States and overseas. 

He said that for about three 
months after his escape he hid out 
in the hills near the prison, a most- 
ly rural area of central California 
that investigators said they had 
combed repeatedly. Mr. Boyce 
said that immediately after the es- 
cape he was so dose' to the prison 
that be could see (he lights at night 
and the helicopters looking for 
him. 

He denied that he had obtained 
any money or other escape help 
from Soviet intelligence agents. 
Asked how he had managed to 
support himself financially, he said 
that he had had no financial prob- 
lems and added that friends had 
helped him. 

He said that be had placed the 
telephone call because be wanted 
to let his parents know that be was 
in good health and he loved them. 
Before ending the conversation, 
which lasted about seven minutes, 
he said, “I’ve never felt better. I 
love lo be free.” 


By Robot G. Kaiser 

Washington Peat Service 

WASHINGTON — Just 15 
months ago, when this presidential 
election was as far off as next 
year's World Series, the hot politi- 
cal issue in the United States was 
SALT-2. Unlike some issues that 
cannot be pushed aside, SALT-2 
had an opportunity to die, and it 
did. Now Ronald Reagan and 
President Carter have brought it 
back to life. 

Symbolism dominated the origi- 
nal debate over SALT-2, and in 
this latest incarnation the symbol- 
ism has taken over again. Mr. 
Carter derided that a Strategic 
Arms Limitation Treaty with the 
Soviet Union made a good symbol 
for the distinction he wants to 
draw this fall between himself — 
“man of peace” — and Mr. 
Reagan — “nips hooter.” 

Mr. Reagan too has made a 
symbol of the SALT-2 process, 
promising last week to bypass 
SALT-2, which he finds inade- 
quate and a 'manifestation of the 
Carter administration’s “weak- 
ness,” and to move directly toward 
a SALT-3, which he says would 
provide real arms reduction, not 
just controls on an ongoing arms 
race. 

There is a serious reality in this 
SALT-2 process, one neither can- 
didate has bothered to address, but 
one which the country will have to 
face sometime during the next 
presidential term. The reality is 
that the attempt to put some con- 
trol on strategic nuclear weapons 
— launched by the Johnson ad- 
ministration a dozen years ago — 
is on the verge of total collapse, 
and neither Mr. Carter nor Mr. 
Reagan has a realistic plan to 
avoid this. 

The candidates may prefer to 
rely on their symbols in place of 
the SALT-2 realities,, but the sym- 
bols won’t be able to cope with the 
real world of the strategic arms 
competition. A little history makes 
the point. 

Mr. Reagan now calls for a fresh 
start in the strategic arms negotia- 
tions, a proposal that puts him 
squarely m the negotiating iradi- 


Marchers in London 
Assail Nuclear Arms 

The Associated Press 

LONDON — An inflatable 
mushroom cloud hovered over 
Hyde Park Sunday as an estimated 
50,000 people gathered in one of 
the biggest ban-the-bomb rallies 
here since the early 1960a. 

Carrying banners reading “Pro- 
test and Survive” and “Ban the 
Cruise Missile," protesters walked 
from the park to Trafalgar Square 
behind a delegation from the Cam- 
paign for Nuclear Disarmament, 
which was active in the ’60s. “It is 
marvelous that the awareness of 
the public is so great," CND lead- 
er Brace Kent said. 


don of the lasL two elected presi- 
dents. In 1969 Richard Nixon re- 
jected the bans for Vietnam peace 
that the Johnson administration 
had negotiated with North Viet- 
nam. insisting on starting over 
again. It took Mr. Nixon four 
more years to negotiate an agree- 
ment. 

In early 1977 the Carter admin- 
istration rejected the basis for a 

NEWS ANALYSIS 

SALT-2 that Henry Kissinger and 
Gerald Ford had negotiated in- 
sisting on an entirely new initiative 
to achieve “deep cuts" in Soviet 
and U.S. nuclear arsenals. This ini- 
tiative collapsed and in June, 
1979, Mr. Carter signed a SALT-2 
closely akin lo the Kissinger- Ford 
version. But by 1979 the strategic 
competition had become much 
more complicated and an agree- 
ment that might have won relaiive- 
■ ly easy Senate approval in 1977 
ran into serious opposition. The 
Soviet intervention in Afghanistan 
last December forced Mr. Carter 
to ask the Senate to suspend its de- 
liberations on SALT-2. 

This compulsion to revise the 
negotiating work of their predeces- 
sor obviously appeals to new or 
would-be presidents, but as the 
record suggests, it does not pro- 
duce the desired results. Only in 
the United States does statesman, 
ship revolve on a quadrennial 
schedule. U.S. negotiating partners 
tend to be more constant. 

Mr. Reagan criticizes SALT-2 as 
“fatally flawed" and defends his 
position as one many other public 
figures have taken. But this isn’t 
exactly so. The formidable opposi- 
tion to SALT-2 that did develop in 
1979 was based not so much on the 
specific provisions of the treaty as 
on the Carter administration’s 
overall strategic policy. Mr. Kiss- 
inger and Mr. Ford for example, 
both said that SALT-2 would be 
acceptable provided the adminis- 
tration substantially increased mil- 
itary spending and took steps to 
toughen U.S. diplomacy generally. 

Soviet Restraint 

SALT-2 would not, if ratified 
inhibit any U.S. strategic weapons 
program that Mr. Reagan has pub- 
licly favored However, it would 
put numerous restraints on the So- 
viet buildup. As Mr. Reagan 
points out, me treaty would allow 
both superpowers to continue to 
add new strategic weapons, but it 
is not an arms reduction treaty. 
Yet it does impose signficant con- 
trols that will disappear if it is not 
ratified 

But, can it be ratified? Even if 
all the current Senate’s SALT-2 
supporters win re-election next 
month — a longshot at best — the 
treaty is in grave trouble. The in- 
tervention in Afghanistan vastly 
complicated its prospects, and 
since then a huge if little noticed 


new impediment to Senate appro v- " 
al has been introduced. 

Thai impediment is the revela- 
tion or accusation (which it is re-I 
mains unclear) that the Russians- . 
violated a 1975 convention on bio- 
logical weapons by producing a 
deadly toxin in the Soviet city of 
Sverdlovsk. Using information 
from an unidentified source and 
public reports of an outbreak of 
anthrax in Sverdlovsk, the Carter ' 
administration charged last spring' 
that the Russians might have vio- ; 
la ted this convention. The Rus- 
sians denied it hotly, saying the an-, 
thrax was caused by meat poison- 
ing. 

Verification, the ability to be . 
sure of Soviet compliance, is a cru- 
cial issue in the SALT-2 debate. ' 
The Carter administration itself . 
has said publicly that it cannot, 
verify the biological weapons con- " 
vention, and suspects a violation. 
This case is destined to spill over 
imo any future SALT-2 debate 
and complicate it enormously. ‘ 


Carter Reaffirms SALT Support 

WASHINGTON (Reuters) — ■ ■ 
The Carter administration gave a 
fresh commitment Sunday to rati- 
fication of the SALT-2 treaty if the' 
president is returned to office. A 
spokesman said prompt approval 
of the arms control treaty with the 
Soviet Union was an immedia te, 
objective. ; 


Cuban in Lisbon 
Asks U.S. Asylum 

The Associated Press 

LISBON — A Cuban national, 
the sixth in less than a week, has* 
taken advantage of a Soviet flight 
stopover in Lisbon to request 
asylum in the United States, U.S. 
Embassy officials in Lisbon said. 
They said his request was bring 1 
processed, but not as a political 
asylum case. 

The Lisbon newspaper Corredo 
da Manila said the man, an engi- 
neer at Moscow’s atomic energy 
center, asked Portuguese authori- 
ties for temporary asylum during a 
stopover on a Moscow- to-Havana 
flight. 
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Reagan Indicates Flexibility on Plan for 30% Tax Cut Over 3 Years 


By Lou Cannon 

Washington Post Service 

Washington — Republican 

presidential candidate Ronald 
Reagan describes his long-advocat- 
ed plan for cutting taxes by 30 per- 
cent over three years as simply a 
“target" that would be applied 
flexibly depending on economic 
and budgetary conditions. 

But Mr. Reagan, in an interview, 
expressed “great confidence we 
can meet the targets." 

The interview took place last 
Wednesday in Shreveport La. On 
Friday, President Carter, noting 
the latest increase in consumer 
prices, warned that Mr. Reagan’s 
tax plan was inflationary and 


would hold press conferences if he 
is elected, but said they would be 
on a more regular basis than Mr. 
Carter has held them. Mr. Carter 
has held 59 press conferences, av- 
eraging one about every three 


• Said he did not believe his 
age had been an issue, hidden or 
otherwise, in the election cama- 


pign. 

• Acknowledged that be had 
been surprised at the additional 
press scrutiny given a candidate 
once he becomes Lhe presidential 


“would be like pouring gasoline on 
a fire.” 


Mr. Reagan said his plan is not 
inflationary because it would stim- 
ulate industry, increase output and 
generate more federal tax revenues 
than it would cosL In the inter- 
view, be said he hoped he could 
balance the budget before the 1983 
target called for in his economic 
plan and said that if this hap- 
pened. he would propose other 
“tax reform" or even greater tax 
reductions than the 30 percent 
cuts. 

In the wide-ranging interview, 
Mr. Reagan also: 

• Declared he would remain 
active in behalf of causes he be- 
lieves in if he does not win the 
presidency but would not seek off- 
ice again. 

• Declined to say how often he 


“It was something of a discov- 
ery," said Mr. Reagan. "... I was 
surprised at the subtle difference 
at being the nominee. You're 
doing the same thing that you did 
when you were campaigning for 
the nomination. But suddenly the 
press is camped at your door every 
day, every minute. There isn’t any- 
thing you can do without their at- 
tention. As you know, one of the 
television networks has even rent- 
ed a tree from a neighbor so they 
'can hang a telephone on it right 
opposite our driveway. I was 
surprised by that." 

Mr. Reagan, who usually has 
friendly if reserved relations with 
reporters, was uncharacteristically 
critical of the press after he made a 
series of gaffes in the opening 
weeks of lus campaign. While he 
adjusted to the added scrutiny, 
there are many who think that his 
slow start prevented him from tak- 


ing full advantage of Mr. Carter's 
political weaknesses. 

The 69-year-old nominee said 
that bis campaign pace in the pri- 
maries and his own reaction to 
comments about bis age had pre- 
vented it from becoming an issue. 

“Rather than trying to duck it, 
we made a joke about it,” Mr. 
Reagan said. 

Answering a series of questions 
about what he would do as presi- 
dent, Mr. Reagan expressed confi- 
dence that he could win support 
from the bureaucracy for his pro- 
grams. 

The Republican nominee some- 
times has been criticized for think- 
ing of Washington as “a big Sacra- 
mento,” and the examples he gave 
or what be would do in the White 
House drew heavily on his eight 
years as governor of California. 

For example, when Mr. Reagan 
was asked how he expected the bu- 


bad any layoffs or things of that 
kind in state government and 
when there came a real case of 


need of some unique employee . . . 
who had to be replaced, we quietly 
replaced him. 

“But we also found this, and this 
is what I would count on. 1 know 
it's very easy when I talk about bu- 
reaucrats and bureaucracies to 
think that everyone in government 
is stereotyped as some kind of an 
enemy. We found with our task 
forces that the government is full 
of a lot of people who honestly 
want to do what’s right. Once state 
employees found out — and Fm 
sure this would be true in the fed- 
eral government — that there was 
a legitimate effort being made to 
eliminate waste and the faults of 
bureaucracy, they literally came 
out of the woodwork to help. The 
task forces told us that the thing 
they heard most from these em- 
ployees was, ‘WeE, we just never 
thought before that anyone 
cared.’ ” 

Mr. Reagan also expressed the 
belief that he could work with and 


reaucracy to support him if he car- 
ried out his pledge to launch his 
presidency with a hiring freeze as 
he did in California, he replied: 

“ ... By attrition, you're not 
taking someone's job. We never 


lief and a philosophy and wanting 
to get things done, and I think they 
can be worked with." 

On press conferences, Mr. 
Reagan said they should be held 
“very definitely with some regular- 
ity, and I think it should be cer- 
tainly far oftener than one in five 
months," as Mr. Carter has some- 
times done. 

Mr. Reagan’s answer about his 
willingness to be flexible on his tax 
plan came in response to an obser- 
vation that former President Ger- 
ald Ford, while agreeing with Mr. 


Reagan on the need for a 10-per- 
cent tax cut in 198L has said he 
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cent tax cut in 1981 has said he 
would want to know what revenue 
estimates are before supporting a 
10 -percent tax cut in the second 
•ana third year of the plan. 

“Many of the economists who 
have worked on this program be- 
lieve we’re going to find the results 
are more optimistic than we have 
stated," Mr. Reagan said. “For ex- 
ample. supppose you didn't wait 
unul 1983 to balance the budget. 
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Suppose it happened earlier. If you 
began accumulating surpluses, yon 


WEEKEND BREAK — Ronald and Nancy Rea 
estate after their most arduous campai gn trip to 1 


-staring bade at then- MfckHeburg, Va^ ' V 
and with the final stretch yet to come." -_ ; : 


Britain Switches Clocks 

The Associated Press 

LONDON — Summer lime end- 
ed officially in Britain Sunday 
when the country reverted to 
Greenwich Mean Time for the 
winter, mming docks back one 
hour. Summer time will return 
March 29. 


training getting along with an op- 
position in the legislature, and I 
think there’s something new going 
on in the Congress that people ha- 
ven’t paid much attention to." he 
said. “I think there’s a new ele- 
ment on both sides of the aisle, 
Democrat and Republican, who 
aren't bound by party leadership, 
who are there Honestly, with a be- 


began accumulating surpluses, yon 
could then change your mind and 
begin implementing other tax re- 
forms that should take place." 

On foreign policy issues, Mr. 
Reagan said ms advocacy of a 
SALT-3 treaty was a logical exten- 
sion of his frequent campaign 
statement thai the United states 


Carter Assails Reagan on Farnt Policy; 


should, after rejecting SALT-2, sh 
down with the Russians and nego- 


By Steven R- Wdsman 

New York Times Soviet 
TOLEDO, Ohio — President 
Carter has charged that Ronald 


down with the Russians and nego- 
tiate, “as long as it takes,” to get 
real mid ear arms reductions. 


Reagan favored grain embargoes 
agains t the Soviet Union and other 
nations until this year, when he 
sought to “make political hay" by 
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MAN ON MOON 


Two Astronauts Land Craft Safely , 


Prepare to Walk on Surface Today 


By A1 Roistet Jr. 

S PACE CENTER, Houston, July 20, 1969 
(liPI),-— Man lauded on the moon totlaj. 
Two pioneers from the planet Earth, Ameri- 
can astronauts Neil A. Armstrong and Edwin E. 
Aldrin, flew their fragile spacecraft to a fright- 
ening but safe touchdown at 2017:40 GMT- 

Their landing realiacd the dream* of rrnlurir-i. For 
the firal time men actually reeled on an alien world. 

The lunar lander, railed Eaeje. balanced precariously 
on a jd of flame. Bellied with a gentle thump on the 
monnV Sea of Tranquillily, near the lunar equator. 

It appeared to be a perfect descent — though it had 
never been done before 

The thrusting descent engine kicked up dust u the 
Eagle landing emit hovered briefly before dropping the 
final few feet to the surface. 

"Very smooth touchdown." Col Aldrin 
cool casualocss shortly 
accused hl*nself£=^— 


Mi:i The cool spacemen colled out their final altitude 
figure, a, they dropped toward the lunar surface. 

At 220 feet -Coming down nicely." 

At *5 fret "Looking good-" - • ■ - . ' ■ 

.It 30 feet. “Picking up some dust" 

Thru finally, at 2017.40 CMT; “Contact light on. 
X&Rtne off The Eagle has landed “ , 

At the time of the landing the moo n 
mile. Iron earth, um-*- 1 |~ 

the Asolto- il team ^ 
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— ^ flow* Ml- Home, but Ik had W be r»- 
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l^^^^^-rcrriSnosald he had 
■wBJJtird around bi “ shock, " re- 
ported U to police some eight 
hours later. Pace 5. 
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rmssion he cuhmanded curled 
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Presldeul Nixon «1D outline a 
-drams He new approach" to 
welfare m a television braadean 
Aug. I. the White House an- 
n ounced He -HI alao dlsnrv. 
sharing of tederul revenue wnh 
and ruiev revision of 
manpower training programs 
and reorpnuanon ol lhe OKkp 
o! Economic Opportunity pages. 


JO Miles Above Surface 


Red Craft Enters New Orbit Nearer Moon 


Wheeler Doubts Lull 
Means De-Escalation 


Sen Edward M. Kennedy 


Gen. Earle G. Wheeler, chair- 
man of lhe Joint Chiefs Ol 
S'*!!, said In Saigon that the 
lull in Vietnam fighting dors 
not seem lo mean dr-esrs latum 
bv (he rnemt. Beiore lea vine 
Wiliam atler an ut-perlion 
lieu, tlie general al -0 denieil 
th.f ihier K-w Hi Vwtn.imr*e 
ieeini-i:is h-iit vs rrontlr i*. 

l-v’i-rl neen n uncrown s-tp-v 

the Demxlnarixrd Zone. Page a 


MOSCOW July 30 «UPX' — 
Thr tuwn. anuoiinitd today 
Hut tlirir Uins-10 .^wcerralt 
* em mtu a now ortm that Brnt 
It a-.lbin ID nuln ot the mom. 

The orbiial eliange mmased 
lhe pouitailuy that lhe Lulls- 
IS ought tourti do-o on the 
moon to oBUin sot) sample'. 
poaUbly chile (he ApoDo-li a- 
ironauts wree cam leg °*- 1 
their hLKoric miu«i 

He Tua announcement ot 
tlic chsagi'. ahirli confirmed 
an ciirlur report l?am Bnuin.- 
Judrcll B-nk OBre» vutorr. wid 
tlial the iii’strrtnu- unuumnnl 
lunar prHur} , ea«ed imv «>■' 

!•■* —tbit at » is am. >1«6 
GMT- 

Tli- brief snnmnvc-mrr.' imif 
the touith commummic wned 


mi Lune-U am" r n, launcliinL- 
une week ago. did not prond' 
an, mlormiilKni on ihr crad ■ 
meaKM or til* rraioa lor ilic 
orbital change 

Tlsrre h**e b-rti free urn' re- 
port- Irmi uuoflK-ial but kum 1- 
Jrdgrable source* lhat tne 
Luna-13 a a moonKOopn" dr- 
aigned to aou-lund on the imun 
and bring sou samples back to 
earth. 

The Tara report said that thi- 
ne* Luim- 15 orbit earned Hw 
cratt a mivimum di-iance ni a* 
nnlrs from Hie moon and do" n 
a, low us to mile* 

'lhr Ortnl a inrlu'-iU.-n (o Uie 
(Ciur «d the lunar rq iat*r. 
1 ST dffi"-. H«e pmod «-: thi- 
l.n ion one lima ana it inui- 
dtts, TUi uid. 


It concluded Hut a. i online 
to the data nf tlw Iricmem 
iiiiorttiiiiion. Hie *»sipms >n-l 
Mirnulir ftriipumi on b*.id 
■ the sufion are I unci kxi mg nor 

mail,. The automatic UjIui 

Luna- 15 continual arirniiltr e - 
ploraimn m near-moon outre 
space." 

Luna-15 « os launched from 
the KaiakbMan .-ooceport wi’ 
•ayek ago and entered US lunar 
orbu on Tliursiay it hrld ii>c 
Kinic orbu lor l»0 Hays inn. 
Him perldrmNf muneucers ihi: 
r-ightVy altered ns retail m 
path 

Itu Britain a ipokr-man I-r 
tlie JadreS Bank OWrevaurv 
aid tliat there ua- on!- an 'ir- 
tinitreiBial rlLtiire ina: .1 
n 1 it h' . ivlide «Uh the Afn&l 

moonship 1 


iSf^x&ai Cohn 

HOUSTON. July 20 iWPi _ 
The lira ihinq man sill do to 
the moon tv poiliiie h 
T he lunar UndiijK craft will 
dump cahaint clienucah oil the 
inn -it -iirfarr The oMionaui. 
vulTcvhalo biunooiiiy gaoev a, 
Hiei walk. 

Tlmr will coni muriate »l,e 
lnm>r aamplr- lhe a-nonauT, 
brims back, fvpertally Irnm the 
puiui or nr* of bwfogieal m- 
vr-HiraiDra 

Tin* unaioldablr lari ahoui 
men - firvt lunar fv triors Inui 
Itf- been dodred ur nilnliui— ii 
.ii nuM «>I!h ul arenuni- Tli- 
l.,rl i-. hoarier. lllal tlul unul 
la-er nmon t.iclu- — pnaial.'v 
nntil l!i -uii| arliunau'* 
IT able lu move far «Mu:!i 

I:,<rn fla- lirtaf leliirj-m roll* : 
-list M-wiili-K la>pe Will be lu; 
purer moon, asniple 
TIT fact. IOO. i' tl-vT man l.a 
fw.'lHfcd ihr niron l:i irniev 
reuflv SI art in.- wilti Rir-ia ■ 

Luna-, to. IKd 12 US. •!*■■! 
-ven Sour* mw-ned rr..!l 
Have lauded or cravhrd ther- 
Tim pu.Udam rannm he help- 
ed if u-ia artrv tu ihr ii*# 
BU K i* an otiicr: «f drrp Cn- • 
i em to liulm:i*‘- *!;o Wat.' :< 
kilos -Were iIh-ip unrr .i-.. 
ii-v!a:'-3in- on tin- nienii* !*■ 
jinv ipnu:s»‘ t:r lleir 
• Iirp-.u-al- ot »•' ^ ul :i> il 
;ipn:>ia'.lv rar I'ad In life' 
Bcicna-j need pure moon 


i 


'a&kof Analysis 


i: Jlriul but Mir IUIC to wait 
.-■■me tma- lo eri u 
Tim Apollo-: 1 pollution bnen- 
..• I-. veiv W.frlt - stir n lhr 
■ Ul niakra itu draerui 

ii.iU.Ai. :»n, n* fa-tv c\- 
l j, ; i!s,ii..irfi N.sw srn’h- i>i 
In - n.iv siijj.n ui im»;-Um.v. 
pair. Sh:: r.rerlv a ion rauUl 

■ 'hr M.r:jir 

. 1 — ■ v ... n> i.u'.niml nca: 2 
' ■ i ..„ v.., Hu' ,tjI! am av 
a r...a-.- .-cav and .a-*- 


>evfl use ,-pn( Hi- 


trial— UUs despite another ot- 
Hcula recent naument that 
-out 100 left there vnT bo 
nmch lo worry about. ~ One- 
bimdred feet a probabty as tar . 
as the Apollo-11 astronauts win 
e mi gre. There will be at leart 
lour other possible auuriea Ot 
poUatloo: 

• As much «a half m ton of 

unbumed propellant will ' be 

cratrd from ihr lunar (rafts 
tanks just after landing. It mav 
-Ireeze" m Use tanks. ho«ew. 
bee tore ol the abrupt ehange-tn 
pre-sure. 

■ The aatronsuia' lunar look 
- Mowed in a I old me platform 
m Ihr outside ol the LM — 
may hare been contaminated K- 
tlie mill manrumibf ins 

• Home gore* mnde thr LM 
• abm wiU lie relravd when lhe 
I: lirli is opened, drvpitr a im>'- 
irrret inter system let up to 
nunimi/r Che rontmnihiiion , 

• Thr uKronaUiS thrmrlira 
»i.f -outgai" Iron thru- >vit» 
:« Hiry breathr The sum hare 
ra i>)m but (here are still 
lejks *« the {oollo. 'Thr* lu\, 
w..| be rrliiiU? leu nf gas." 
raw one of 1 trial These mm 
t 21 renainh rerey earUt> 
nurya-omm»aia— bacteria and 
v...|i.- el'll iwgjpii' bi- >mle» 

The -nrnuvb' pniblrm - «»1 B 
t: trr bucs m r.--> uie, jnd » 4h 
ii:*- ininr r.i^u-1 .hemicaK 
pint nhnel « «.- re t-» 

vi- » hi' ., 1: .1 naji 

ILontipited ow Pago 2, C*L I; 
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opposing Mr. Carter's decision to 
curtail grain shipments to tbe Rus- 
sians to protest the Soviet inter- 
vention in Afghanistan 

In a speech billed as Mr. 
Carter’s mayor farm policy address 
of the fall -campaign, ddxvaed Sat- 
urday in a farm wed amid freshly 
planted wheat fields, the president 
declared farther that his Republi- 
can opponent “does not under- 
stand the complex reality of oar 
farm economy." 

Mr. Carter said that ' three 
months before tbe Afghanistan in- 
tervention, Mr. Reagan had said: 
“If the Russians want to buy 
wheat from us, I would not sell it 
to them.” _ 

“Just a few months ago, be said 
that he was not familiar with pari- 
ty," Mr. Carter told about 200 rear 
dents of WaterviDe Township, just 
south of Toledo. “He said farm , 
price supports ’subsidized the inef- ' 


tain retreat at Camp David, >f : 
where he planned to confer *-' 
advisers ' through the weekend 
preparation for the debate w-- 
Mr. Reagan Tuesday night ’ r 

. InShape for Debate 


The president, his campai^' 

IntMtetc nnl - tc tolrtna aaKi 


uu wwu iiKcuugd tu ivc ai ux i , 

ened.his ability to respond spvj 
taneousiy to questions, and to ( . « 

off in rapid fashion old quotatic ft a\' iOf 
from Mr, Reagan criticizing Si- 


popular programs , as i 
meat compensatkm, the 


: °3f;jRe-Entf 


One such quotation was nr ' . 

with some biimor before the gen" 
ally friendly audience o£ 1 , 000 ’" 
ledo .readoats: Fir® Mr. Qii-:' 
quoted : Mr. Reagan as sayi- ' r \ 
“This administration has aHov • 
the United States to become Nt ' r 


r rsKfit- 


fidenL* He said dairy subsidies 
’are subsidizing those who -could 
□ot compete.’ ” The term parity 
refers to the basis of a federal sys- 
tem of farm price supports. 


in military power.” ir.--- the 

“The dale on that is Septemt -^ r- -• -»■**•' -tif. 
; 1976.” Mr. Carter then declar: 

“He was laDtihg about ' Preside 

Ford.; It’s hard for me to unc ; ■: - - *-i- 94-' 

stand bow. if President Ford 

Kissinger let the nation becq <v.’aliW : 

the No. 2 nafitaiy power, ho* - - - •• 

have let the nation become a Nt.. . . ; 

• militaty powtt " He drew lau^r^. ... 1 3 

and - applause as . be quoted t : - . ViKobi 

Ford’s spokesman as.characte - - 

mg Mr. Reagan's attitudes " * 

;. “nghtwiag." ■ . ’ 

The preadeat’s wsif to Ohio ; Zrs f - » 

unlikely to be his last before V J. T " 

• election. Starting ' Monday. ' 1 .1 

Carter plans to . travel virtu; ± 

non-stop across ffie: country i: -'-' ■ • MTI, 
dimax to his long re-election dri- -- '-J aft* 

Much of" Mr. Cartels ft:—.- if—- — 

speech was;..sijent defending : * -rti i 

record, - especially the fara.:: * *. ' :r* 
owned grain reserve program -. ■■ -:i 

which grain is held .'off. the toiLc 
on tbe farm instead of -argon. ■■•... -matfak 
‘merit storage centers c • 

The preadem also asserted 
the gram embargo against the . 

viet Union was working. "The 
pie of the Soviet Union are ea^ n 01 ™ : 
even less meat now than .they i r , 


Why Not? 


“To be fair, my opponent- re- 
cently dropped a lifetime of oppo- 
sition to government farm pro- 
grams,” the president added. “He 
now says he would keep the basic 


•(.•rrs'/.Wftt 
- ,:c 


■' pi«CC^ 

• --nt ot. 


elements of myprogram in effect 
And why not? Tne farm programs 


And why not? The farm^rograms 

The president's toughly worded 
20 -minute speech, taped by his re- 
election committee for subsequent 
radio broadcasts to farm regions, 
followed a 45-minute question- 
and-answer session at a “town 
meeting" at Roy Start High School 
Saturday morning- in Tdeda 
where tbe president repeated many 
of his sharply critical attacks on 
Mr. Reagan. 

- . For tlje second day in a row, Mr. 
Carter criticized his opponent by 
citing a news article in The Wall 
Street Journal on Friday that re- 
ported some of the ideas being ex- 
plored by Mr. Reagan’s advisers. 
The president warned his audience 
that such ideas as eliminating the 
minimum wage and reducing so- 
cial security benefits would likely', 
become a reality if Mr. Reagan 
were elected. 

After his farm speech, Mr. 
Carter flew from here to his moun- 


vCWK 


NV?t 
'■» ** 


■'■5S 


the. gram embargo against the 
viet Uniori was working. “Tbe tann : 

pie of the Soviet Union are ea^ nOlOS ; 
even less meat now than .they 1 r , 
five years ago," he said. '• Ul CtlOL 
Mr. Carter said that Mr. Rea- _ _____ ^ 


similar grain embargo" against. _ ■ • • - * r'.atiott# 
geria. . -'r. : » efact 

aad in 


Study Finds Gum Care Pla' ~ 

r)e are ~ 

Can Often Replace S.nrgerjgVt £S* 


By Victor Cohn 

Washington Past Service 

WASHINGTON — A U.S. 
study has given good marks to a 
relatively cheap, nonsurgical meth- 
od of treating the gum disorders 
that cause millions of people to 
lose their teeth every year. 

The method, which relies on an- 
tibacterial measures by the dentist 
and careful daily gum and tooth 
cleansing by the patient, can re- 
place painful and expensive gum 
I surgery in most cases, its advocates 
say. 

The method seems to have 
worked in most of 190 patients 
treated by 18 Washmgton-area 
dentists, according to the recent 
study by the congressional Office 
of Technology Assessment. 

“Clearly, we need a lot more 
study, but the results in the Wash- 
ington area look promising," Dr. 
Sheldon Rovin of the University of 


way bacteria have attacked 


gums, usually establishing tl 
selves is pockets beneath the £ 

The dentist cleans and scales Spnl 
teeth and planes ot smooths s*» — I to 
tooth roots. The patient is taL 1 '■ 

to combine daily "tooth brusL^** erd of th* 


reccivto 
‘.he wofc,' 
-^Fpen. 


an electric 'irrigator. The 


sstaisaf!** 


includes mplyirig a -paste of s» * 
traditional -remedies. — baT^*~ 
soda, peroxide and sometimes v 
— to attack bacteria and sh. 
swollen gums. . . ... >N^. 

About half the patients 
need a few weeks of aritib^ 
treatment After this treatment 
after gum surgery, the patient n^ 
continue the daily deansing to 
vent the bacteria from retuminj 


'easement « **• 


‘ ****"** mm 


SAURY 


Pennsylvania Dental School said. 
Mr. Rovin conducted the study 


Mr. Rovin conducted the study 
with Richard Scheffler, a George 
Washington University economist. 

Most periodontists, or gum sur- 
geons, still reject the gum-treating 
method, developed by Dr. Paul 
Keyes of the National Institute of 
Dental Research. 

Mr. Keyes calls it “a rationale, 
not a technique or method." 

The treatment starts with an 
analysis, using a microscope, of the 


French Extradite 
7 Italian Leftists 


Reuters 

PARIS — Seven Italian leftist 
guerrilla suspects arrested in Pam 
last July have been extradited, 
French justice officials said. 

- Informed sources said the seven, - 
afi alleged members of the Prima 
Lines organization, were taken, to . 
a military airport Saturday room- 
ing and put aboard an Itatiah. 
plane headed for Rome. 

The seven were named as Peter 
Freeman, 22, Stefano . Moschetti, 
27, Pascafino Bottigheri, 24; Vito 
Bianco-Conosso, 22, "Graziario 
Esposito, 23, Pietro Crescents, 23, \ 
and Rosalda Bosco, 24. They tie 
wasted in Italy on charge^ inclird- - m - 
ing attempted murder, arson, kid- - ' 
napping and theft. . ~ 


Synqjtoms Dedme * 

- The Washington dcaitists,:? 
Mr. Rovin and Mr. Sclucij, 

' treated 190 patients for an ayo> 

of 14 months.' During that ptaS 
the number with bleeding guns* 
a prime sign of gu m disease.-^* 
from 99 to 34, and thosewithV^ 
.'teeth from 65 to nine.- 'No',)* 
than 5 percent have required BS 
ral to a periodontist.^ ' ^ 

. “I flunk smg«y is stffl.nad^v^ 
some cases," Mr.: Rovin i 
“About one patient in" three ^ 
advanced disease wiikdeep hA^* 
rial pockets, and this nsnalm^' 
quires ringery." i 

The nao^urgiad -method - ^ 
ers say, could often substituto.lv^ 
to S500 worth of treatment^ 
$800 to $ 2,000 wortii of ^ 
geiy. - ; - k 

It might virtually idle. malty! \ 
iodontists — and this at ^ 
when many .'dental societies-^ 
saying, that dentists in.gcoerak 
less busy: Flubndatidc ^f -gkV 
supplies and tcxrth pastes "a?? 
entfy.has cut the incidence of .tr 

decay, while the number pf rid. 
school graduates has been iD^ N ' 

mg- 


-tin 


txv.im 

S:s5t 
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DEATH NOTICE - ^ 


MADCLECSK OOCHEANEyHS 
age 84. died .ifkiriatMir- iw 
mnie. Swiimfanfl.TMwedMWg 
m S. V Vo’vW pfc a 

Pevottd ipasXsvXZKrat Lucy, Ran 
Lan te .{uaddle&r MatWaagy- Mi 
SSSttk tiaer tf-MSHb 
ebrasa- - - - -■ ■ ■_ ‘ 



v 


i 



Page 5 





•••;- •• V- 

ip'Ste-- Y 



Significant Policy S hift 

Carter Rejects Bid 
o Equip Saudi Jets 


INTERNATIONAL HERALD TRIBUNE, MONDAY, OCTOBER 27, 1980 




I By Richard Bun 

r ; . Sew York Tima Service 

V SHTNGTON — President 

r,. in an apparent policy 
;e. has dedded to turn down 
. ; <i uest from Saudi Arabia for 

ly equipment that would en- 
- - • J.S.-bnilt Saudi jets to under- 

nissions against IsraeL 
kite House aides said the deri- 
jjgte . ' was disclosed by Mr. Carter 
.. .. Ia : : -i interview with RXO General 
' ^v‘ - fleasting in which he was 
; i-.j- whether the administration 

. /Mi grant a long-standing Saudi 
7 " • >1 T ; obtain bomb racks and refu- 
^equipment for its force of 60 
^'■Obuilt F-15 fighters. Mr. 
‘f ? ^ r responded by saying that 

■.'** 1 * t f i 1 j L would be “absolutely no 1 
’ *■ l (|Kje" in Defense Secretary Har- 
rown’s assurance, transmitted 
• ongress in 1978, that the 
s would not be equipped for 
range, offensive missions. 

. . Carter’s comments, clearly 
1 at boosting his political 
ing among supporters of Isra- 
■ present a significant shift in 
idministration's position on 
iudi request 

‘ sre has been strong support 
g government foreign policy 
miliary officials for granting 

eek Assembly 
3ars Way for 
iTO Re-Entry 

Untied Press International 
■TENS — The Greek Parlia- 
has given a vote of coafi- 
: to the government’s foreign 
clearing the way for reinte- 
n of the country’s armed 
in NATO’s military win g 

er a three-day debate the 
ier Saturday passed a vote of 
ience motion backing Pre- 
George Rallis’s government 
nar gin of 182 to 20, while 94 
.tes belonging to the main 
ition Panhelienic Socialist 
nent abstained. 

- Be the vote took place; 
-* demonstrated in front of 
arii ament bulding, shouting 
of NATO now,” and ‘‘The 
- unent has betrayed the coun- 
Dne group staged a protest 
- to the U-S- Embassy buSd- 
hich was guarded by a large 
" gent of police. 

we withdrew from NATO’s 
- y structure in 1974 after 
/s invasion of Cyprus, 
years later, the Greek gpv- 
. it called for reintegration, 

•i » efforts were blocked by 
/. Turkey’s new military re- 
ceded Ankara's opposition 
*k_ 

azania Holds 
tional Election 

The Associated Press 

l ES SALAAM, Tanzania — 
nians began arriving at dawn 
»y at polling stations 
hoot the country to elect 
. srs of Parliament and to 
ither for or against the sole 
sntial candidate, Julius Ny- 

5 * • • fly 7 nntthm people are reg- 

j* i \ to vote and Mr. Nyercre 

3 be defeated if he receives 

: i , .an 50 percent of the vote. 

* i i • , : • [ l * , ‘ ns not expected to happen. 


the request for the F-15 equipment 
8s a means of shoring up military 
Ues with the Saudis. Consequently, 
several aides recently indicated 
mat Mr. Carter would approve the 
Saudi request some time after next 
week’s presidential election. 

Study Under Way 

Last June, at a mee ting in Gene- 
va, Mr. Brown is said to have told 
Saudi military leaders that the ad- 
ministration was sympathetic to 
the Saudi request but that no deci- 
sion would be taken until later this 
year. Last month, Mr. Brown or- 
dered a comprehensive staff study 
of the request, which was to be 
completed by Nov. 30. 

Pentagon aides Saturday said 
they were unsure whether Mr. 
Brown was aware of the presi- 
dent's statements Friday on the is- 
sue. They added (hat the staff 
study on the Saudi request, widely 
seen as a prelude to approving the 
sale of the jet equipment, was still 
under way. 

The question of what equipment 
Saudi Arabia would be permitted 
to obtain for its F-15s first arose in 
early 1978, when the administra- 
tion sought congressional approval 
for the sale of the advanced fight- 
ers to the country. The ^<-*1 was 
approved, but only after Mr. 
Brown, in a letter, promised that 
the planes would not be equipped 
to strike IsraeL 

Last spring, however, Saudi Ara- 
bia is known to have pressed 
Washington for bomb racks for 
the F-15s as well as extra fuel 
tanks and KC-135 tanker aircraft 
so the fighters could be refueled in 

midair 

Jewish Support 

Mr. Brown and Zbigniew Brzez- 
inski. the president's national se- 
curity adviser, are also known to 
have favored granting the request. 

But signs that Mr. Carter was 
moving to approve the request cre- 
ated political problems for the 
president in states such as New 
York, where Ronald Reagan is 
making a concerted effort to win 
Jewish support by suggesting that 
the president has notbeen sensi- 
tive to Israeli security concerns. 

While White House aides be- 
lieve that Mr. Carter’s decision 
should strengthen his position with. 
Israeli supporters, they said it was’ 
too early to tell how Saudi Arabia 
would react Although one official 
said that the Saudis would proba- 
bly be displeased, he maintained 
that recent developments, includ- 
ing the Iran-Iraq war, had 
strengthened Washington’s links 
with Saudi rulers. 

In particular, the official main- 
tained that the decision earlier this 
month to dispatch four radar sur- 
veillance planes to Saudi Arabia to 
protect against any Iranian air at- 
tack had demonstrated Washing- 
ton’s concern for Saudi security. 

Meanwhile, Mr. Brzezinski de- 
clared Saturday in Denver that the 
U.S. effort to protect Western in- 
terests in the Gulf “is likely to be 
massive and enduring.” 

Mr. Brzezinski said that in the 
past nine months major strides had 
been made “in developing a force 
projection capability for the re- 
gion.” He said the steps included 
ibe training of Army and Marine 
Corps units for combat in the Gulf 
area, the stationing in the Indian 
Ocean of seven cargo ships loaded 
with fuel and military hardware, 
and the conclusion of agreements 
with countries in the area giving 
U-S. forces access to local bases. 





Egyptian President Anwar Sadat, center, opens a tunnel under 
file Suez Canal, restoring a land link severed for a century. 

Sadat Opens Suez Canal Tunnel, 
Describes It as Miracle of Peace 


Untied Press Imemationai 


Moslem world and can accomo- 


mond Bane of France has said looking for the sources of 500 piec- 
thai France was determined to go es of blasting caps and fuses found 
ahead with nuclear agreements at the blast site. 


with Iraq despite international 
criticism. 


In Zamboanga City, south of 
Manila, about 50 Moslem rebels 


Mr. Barre. speaking Saturday at and five civilians died in a military 
the end of a two-day visit to Turn- operation, officials said Sunday, 
sia, was asked whether the conflict Tne government halted the cam- 
between Iran and Iraq would af- paign, in which nine soldiers also 
feet cooperation between Paris and died, after the rebels threatened to 
Baghdad. kill several civilian hostages, in- 

The French government has chiding a prominent local busi- 
agreed to supply Iraq with highly nesswoman held captive for the 
enriched uranium fuel for an past month, 
atomic research reactor being buflt Meanwhile, in Oricag p, Pros- 
outside Baghdad. French officials pero Gotiavera, 30, an assistant in- 
have rejected suggestions that the formation officer at the Philippine 


Strong Carter Faith in Shah Reported 


criticized Arab and Moslem lead- 

SUEZ CITY, Egypt — President ers who denounced his peace trea- 
Anwar Sadat has opened the first ty with Israel saying Egypt was 
tunnel under the Suez Canal, call- ready to grant asylum to any who 
ing it a miracle of peace built on fall from power, 
the site where Egyptian tanks The tunnel is 32 miles long and 
rolled across pontoon bridges to was built by a joint Egyptian-Brit- 
launch the 1973 Mideast war. ish group that employed 2,000 
“Today we fire the guns of Egyptians and 70 British tedrai- 
peace, not the guns of war,” Mr. dans. 

Sadat said Saturday as he inaugu- It is named after Ahmed Hamdi, 
rated the 5140-million tunneL It is an Egyp tian general anH engineer 
the first land link in more than 100 killed at the site during the Egyp- 
years between the eastern and tian armor movement on thefirst 
western parts of the Arab and day of the 1973 war. 


two-lane expressway runs 


date 2,000 cars an hour, or, if nee- through the tunnel and there are 
essary, 1,000 tanks. pedestrian sidewalks on each side. 

Mr. Sadat called the tunnel, 10 
miles north of the port of Suez at 

the southern end of the 11 1-year- Ap/tirlpntQl Til act 
old canal, a miracle second only to D1H81 

the Aswan high dam. completed in -* K . , , n 

i97o. May Aid Manila 

Mr. Sadat cut a ribbon at the J 

tunnel’s western entrance, then Tprrnriat 
drove through in an open car to ^ Cl rUI 181 DciU 
the eastern Sinai entrance. There Untied Press International 

he delivered a speech in which he MANILA — Explosives hidden 

in a milk carton were detonated by 

w-v p j accident on a Manila pier Satur- 

Jtfarre Defends day, injuring one man, police said 

Sunday. They said the incident' 
Ti*5irr A trim npalc could provide clues to finding the 
1I d 4 AlU1U L,edJS) source of bombs used in recent ter- 
Reuten rorist attacks. 

TUNIS — Prime Minister Ray- Police said investigators 'are 


(Continued hum Page 1) 

group and the top-secret project 
was suspended. 

Holding onto the shah was a 
preoccupation in the autumn and 
winter of 1978-79, but the story re- 
ally begins in 1977, the first year of 
the Carter administration. This se- 
ries of articles describes the ques- 
tions and complications that pre- 
ceded the present impasse with 
Iran. As in all such inquiries, this 
account can make no claim to om- 
niscience. This history of the fall of 
the shah and the U.S. role in it 
does not presume to be the total 
record. 

Comment Refused 

The president and his closest 
foreign policy adviser, Zbigniew 
Brzezinski, have refused to com- 
ment on The Post’s inquiry. 
Among the scores who have assist- 
ed — from the White House, the 
National Security Council, the De- 
fense and State departments, and 
the CIA — are some who have col- 
ored their views with statements 
clearly designed to serve the inter- 
ests of their institutions or them- 
selves. Others seem to resent Mr. 
Carter's and Mr. Brzezinski's treat- 
ment of Mr. Vance, and still oth- 
ers, able to tell only that part of 
the history with which they are fa- 
miliar, appear to be rendering in- 
complete accounts. In only a few 
places, however, does one person's 
view of events conflict sharply 
with that of another. 

This report is based on more 
than 1,000 pages of documents ob- 
tained by The Washington Post. 
They comprise a small portion of 
the “Iran papers,” collected by the 
State Department study group, 
which describe U.S. relations with 
Iran from 1941 to last November 
when Ir anian militants took hos- 
tages at the U.S. Embassy in 
Tehran. 

■ More than a year before the 
shah’s collapse, in the fall of 1977, 
Theodore Moran, a young econo- 
mist on the State Department's 
policy planning staff, drafted a se- 
cret, internal memorandum sug- 
gesting a new strategy for dealing 
with the massive new. arms re- 
quests from the shah. It was based 
on an analysis of publicly available 
economic data and press commen- 
taries, and it was totally at vari- 
ance with the conventional wis- 
dom. It turned out to have accu- 
rately predicted the events to 
come. 

Iran, Mr. Moran wrote in the 
memo dazed Nov. 2, 1977, “will 
face rising social and economic 
tensions unless it re-orients gov- 
ernment spending.” Putting 25 
percent of all public funds into the 
military, the shah “will have insuf- 
ficient financial resources to head 
off mounting political dissatisfac- 
tion. including discontent among 
those groups that have traditional- 
ly been the bedrock of support for 
the monarchy ...” 

“We do not want to simplv deny 


the shah particular pieces of mili- 
tary equipment [and have him feel 
hun or turn elsewhere]. Rather we 
want him to slow down and stretch 
out the buildup of his military 
forces to gjve him more time and 
more resources to buOd a cohesive, 
prosperous [and nonrep ressive] do- 
mestic base for his defense effort.” 

Poor Housing 

Mr. Moran pointed to the fail- 
ure of the shah to provide ade- 
quate housing, transportation and 
energy to the people of Iran. “The 
shah and his advisers cannot avoid 
making the difficult tradeoffs 
among spending priorities that 
other developing countries, even 
richly endowed developing coun- 
tries, have always had to make,” 
Mr. Moran wrote. 

Mr. Moran, who is now a pro- 
fessor at Georgetown University, 
got the distinct impression that he 
was considered bizarre by the de- 
partment hierarchy for even sug- 
gesting that the shah’s future was 
insecure. 

The president was to have his 
first persona] meeting with the 
shah mat same month. In a secret 
briefing paper prepared for the 
meeting, the regional specialists in 
the State Department advised that 
during the past decade, “The shah 
gained full political control of his 
country for the first time in his 
long rule. Not having to be con- 
cerned with an opposition or recal- 
citrant legislature, he tends to look 
well into the future and to assess 
current events against broad his- 
torical trends ” 

It was at that November, 1977, 
meeting at the White House that 
Mr. Carter came to appreciate ful- 
ly that be must have a special rela- 
tionship with the shah of Iran. Un- 
til then, Mr. Carter seemed ready 
to maintain cordial terms with 
Iran but at the same time he was 
willing to impose, when necessary, 
sharp reminders of his advocacy of 
human rights throughout the 
world and his desire to limit the 
sale of arms. These policies, origi- 
nally at least, were meant to apply 
to the sbah’s kingdom as much as 
elsewhere. 

Arms Question 

The Carter administration and 
the shah were at odds over the 
question of armaments as welL 
Mr. Carter had promised to keep 
the worldwide sale of U.S. arms 
from growing any larger but, as he 
prepared to meet the shah, the 
president had on his desk a request 
from Iran that would put him over 
the limit by many billions of dol- 
lars each year for the rest of his 
term. 

But Iran was not just any coun- 
try seeking weapons, and the shah 
not just any power-hungry leader. 
The president's briefing paper 
cited a record of assistance provid- 
ed by the shah to the United Stales 
over the years that was unique. 
Few nations anywhere had been as 
loyal as Iran, and few leaders as 


willing to assist the U.S. as the 
shah, the designated peacekeeper 
in the Gulf and Indian Ocean. 

Going into their meeting at the 
White House, Mr. Carter wanted 
even more assistance from the 
shah. He asked for and got the 
shah’s pledge to uy to freeze oil 
prices when the OS Producing and 
Exporting Countries (OPEC) met 
in Decern ber. 

ln addition, the shah answered 
many of the president’s concerns 
about human rights violations in 
Iran. According to records ob- 
tained by The Washington Post. ! 
the shah explained that what 
appeared to be violations stemmed 
from an Iranian law outlawing the 
Communist Party in Iran. Iran’s 1 
law, the shah noted, was similar to j 
U.S. statutes prohibiting member- 
ship in groups that planned the vi- 
olent overthrow of the govern- 
ment. 

The shah said that he too was a 
human rights advocate. He had 
personally broken the traditionally 
rigid male dominance in Iranian 
society. He bad opened the ballot, 
the classroom and the workplace 
to women, who previously had 
been severely restricted by Islamic 
custom. If Iranian politics were 
not totally open, then a little pa- 
tience was in order, the shah said. 
The president was inclined to go 
along. 

Trust for Shah 

From before that first meeting, 
the shah was regarded by Mr. 
Carter with such trust that, accord- 
ing to the briefing memorandum, 
the shah was kept informed of se- 
cret negotiations and closely held 
policy decisions that were shared 
normally with only the closest al- 
lies. The shah was told the most 
intimate details of the SALT talks 
with the Soviet Union; he was told 
of U5. negotiations aimed at 
keeping France from supplying 
Pains tan with material to develop 
a nuclear reprocessing capability 
— despite U.S. assurances to 
France that no other government 
would be told of the sensitive 
talks. 

In return for his friendship, the 
shah wanted to continue the spe- 
cial relationship under which Pres- 
ident Nixon in 1972 had ordered 
that the UJ». would agree to sell 
Iran whatever the shah requested 
from the arsenal of advanced 
weapons systems. 

The president told the shah that 
he would continue to have the 
United States' unconditional sup- 
port but, given the limited re- 
sources of each country, that sup- 
port must be more systematic. 
Therefore, he asked the shah to 
prepare a five-year plan for mili- 
tary expenditures, one that would 
help regularize the purchases. The 
State Department’s Bureau of Po- 
litical-Military Affairs had suggest- 
ed that this would hold off a full 
commitment to the shah's shop- 
ping list and at the same time not 
make him angry. 
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War and Peace 


The thing about the now-vaunted ‘Nvar and 
peace" issue is this: There isn't one. Or at 
least there isn’t one in the sense that it’s 
being actively cultivated by the Carter ad- 
ministration. The alternative' to Jimmy 
Carter is not nuclear holocaust. The alterna- 
tive is another candidate of another party 
with a different idea of how to maintain and 
strengthen an international system that, 
while it never can be taken for granted, has 
shown an undeniable sturdiness over the nu- 
clear years. 

Mr. Carter's idea is to combine military 
preparedness with a readiness to reduce fric- 
tion points. Gov. Reagan's emphasis is on 
building up strength the better to deter and 
avoid challenges, not merely to be able to 
handle those that come along. You do not 
have to accept the Carter frenzy to wonder 
whether Mr. Reagan might not be too slow 
to seek out accommodations. At the same 
time, it is necessary to ask of Mr. Carter 
whether the Soviet Union and other would- 
be disturbers of the international peace may 
not mistake U.S. moderation for weakness. 
Either way, crisis could ensue, and this is the 
point on which the real argument — as dis- 
tinct from the campaign yelling — turns. 

Neither candidate is for war; both would 
seek peace. But peace is something other 
than a tense and edgy silence between ever 
more murderously armed states. And it is 
also something other than so thoroughgoing 
an eagerness to avoid conflict of any kind 
that a country will let its genuine interests be 
eroded to the point where it is more likely to 
be drawn into a conflict it cannot control. 

When Secretary of Defense Brown said the 
other day that the presidential election was 
going to be a referendum on the SALT-2 
treaty, he was off the mark in several ways. 
It's not just that this formulation makes you 


wonder whether the Carter administration 
has written off the support of anti-SALT-2 
Democrats like Sen. Henry Jackson of Wash- 
ington. It’s equally that SALT-2 is flawed as 
a touchstone war-and-peace issue in this 
campaign. That is because many Democrats 
whom the Carter administration would hard- 
ly accuse of being “warlike” have serious res- 
ervations about the treaty, and the adminis- 
tration knows as well as anyone that the 
president's call for the Senate to take up the 
treaty, soon after what he hopes will be his 
re-election, Afghanistan or no, offers no as- 
surance that the treaty will pass. 


Mr. Reagan, meanwhile, urges scrapping 
SALT-2 and negotiating another treaty, “not 
simply [letting} the Soviets race ahead.” Why 
he thinks the Russians would be willing to 
negotiate another treaty, on his terms, is a 
mystery. He has enlisted Henry Kissinger 
and a clutch of other Republican foreign pol- 
icy notables to endorse his views, or rather 
their shaded versions of his views, but we still 
can't say we find them any more plausible 
than the general argument on defease policy 
that has marred this campaign. 


Still, there is the SALT-2 treaty, languish- 
ing half-supported and half-dead in the Sen- 
ate. If Gov. Reagan, upon election, is to jetti- 
son it, then he needs to make a more plausi- 
ble case than he has made so far for another, 
balanced policy for dealing with Soviet pow- 
er. If a re-elected President Carter is to suc- 
ceed in reviving it — and we think there is no 
sensible alternative to ratifying a treaty that, 
for all its limitations, represents an essential 
continuity on the arms-control side of Soviet- 
American relations — then he will have to 
show a more realistic assessment of Soviet 
power than has been evident in his first term. 


THE WASHINGTON POST. 


Unesco as Censor 


The undemocratic governments that pine 
for order in what their people read, hear and 
think have won yet another “compromise” to 
advance the cause of censorship. So it needs 
to be said again, and less temperately than 
before, that no American negotiator speaks 
in these matters for the free press of the 
United States. Let there be no doubt in the 
United Nations Educational, Scientific and 
Cultural Organization, which aims to become 
the arbiter of “responsible” communication, 
that American journalism values its freedom 
from official scrutiny and control more than 
it values Unesco. or even the United Nations. 

The reports from Belgrade, where 
Unesco’s 150 nations have been meeting for 
weeks, suggest that democratic delegates 
have been outmaneuvered again. A majority 
of UN nations, pleading poverty, weakness 
and dependence on the media of the industri- 
al West, is moving Unesco to define the 
meaning of “balance” in international news 
and to create a bureaucracy to help impose 
it. 


The project has been stoutly resisted only 
by Americans. Britons and West Germans. 
Meanwhile Unesco’s bureaucracy has be- 
come eager to manage the “communications 
order.” What fun: to sit on license boards 
that certify journalists with “safe-conduct” 
passes and require them, by george, to be 
“balanced” in political reporting, clearly op- 
posed to racism and war, and “fair” to na- 
tional liberation movements like the PLO. 


These are the stated goals of the thought- 
controllers. And there are Western diplomats 
who still want to humor them, perhaps to 
avoid conflict over technical issues like inter- 
national radio frequencies. After Unesco’s 
meeting two years ago, some argued that the 
democracies had cleverly managed to obfus- 
cate. Now, some say, the dread document has 


been further amended, and delayed for an- 
other two years. 

But in return for such triumphs. Unesco 
has been empowered to undertake costly 
studies of how best to “protect” journalists, 
and how to go about defining their ethics and 
responsibilities. It was also agreed, over 
Western protests, to hold a conference in 
1983 to evaluate the Western media's per- 
formance — by Soviet and third-world politi- 
cal standards. And it was decided that 
Unesco needs a special office to assist the 
propaganda efforts of liberation movements. 

Nations that respect freedom of commun- 
iczaiion do not need any such declarations or 
protection. Nor is any definition of press ob- 
ligations needed by those Communist and 
Third World regimes that routinely censor 
their own media and limit all foreign inquiry. 
Some of them lead this campaign merely to 
legitimize the suppression they practice. 
Some aim merely to exploit the understand- 
able resentments of poor societies for their 
own political ends. 

Western governments have tried to subvert 
the campaign by recognizing the weakness of 
communications in the developing nations. 
They have agreed to help Unesco greatly ex- 
pand its technical and educational assistance. 
There is indeed much that mature nations 
can do to help poor societies inform the 
world of their needs and progress and inform 
their own people more effectively. 

But all that is a far cry from creating an 
international system of press supervision 
which private U.S. media would not accept 
even from their own government. The motive 
of those who clamor the loudest for informa- 
tion order should be plain to alL There is 
simply no way to “negotiate” or “compro- 
mise" with them on the meaning of free 


THE NEW YORK TIMES. 


Other U.S . Opinwn 


Anti-Semitism 


The current specter of anti-Semitism in 
France has caused a profound shock in a na- 
tion that prides itself on its civilization. And 
the murderous and cowardly bombing of a 
synagogue in Paris and several other violent 
attacks directed against French Jews have re- 
newed a sense of uncertainty and deep-seated 
national concern — and guilt — over the ex- 
tent of such bigotry ... 

The recent events fortunately are being 
dealt with forthrightly by French authorities 
and the public at large. Far from finding any 
widespread tolerance, the perpetrators of the 
evil deeds have provoked an extraordinary 
public condemnation that was manifested 
most dramatically in the demonstrations held 
in Paris and elsewhere in France. 

Moreover, French officials, including Pres- 
ident Valery Giscard d’Estaing, have pledged 
to pursue the criminals who have perpetrated 
the attacks. By completing that criminal in- 
vestigation as quickly as possible and fully 


exposing its findings. President Giscard can 
hope to prove that there is no place in France 
where such deviance finds a safe haven. 

— Picisburg/i Post-Gazette. 

The Peace Corps 

Twenty years ago this month, when presi- 
dential candidate John F. Kennedy first pro- 
posed the creation of the Peace Corps, the 
ideal of world peace seemed more reachable 
than it does today. As Secretary of State Ed- 
mund Muskie said recently, events of the 
past two decades have sobered Americans 
and demonstrated just how enormous the 
roadblocks are on the path to peace . . . 

The Peace Corps deserves a renaissance to- 
day — just as the ideals of world peace and 
brotherhood that guided its founding deserve 
renewed attention. Although Americans may 
have grown more aware of the problems they 
face in seeking those ideals, they also must 
have grown more aware of the awful conse- 
quences that would result if they give up in 
despair. — Daily Journal ( Tupelo , Miss.). 


In the International Edition 


Seventy-Five Years Ago 

October 27, 1905 


Fifty Years Ago 

October 27, 1930 


NEW YORK — The wave of sentiment against 
“bossism” in politics, which is sweeping the rest 
of the country, has reached New York. Were it 
not for the figure of Mr. Murphy behind Mayor 
McClellan, with Murphy's suddenly acquired 
wealth and his enormous contracts from die city 
and private corporations, Mr. McClellan's elec- 
tion would not be in the least doubt. In Ohio, 
“boss” rule, sordid “machine" government of 
cities, and the manipulations of corporations are 
bringing Governor Herrick into danger of de- 
feat. In Pennsylvania the disgraceful failure of 
die Allegheny bank, with the suicide of the 
cashier, has aroused the whole state, and the 
“machine” ticket is In danger. 


NEW YORK — With the lull in the fighting of 
the last few days in Rio de Janeiro and other 
Brazilian towns, an attempt is being made to 
conciliate the opposing revolutionary factions 
and establish orderly government. One report 
slates that the military junta in Rio has invited 
Dr. GetuUo Vargas, who, as president of Rio 
Grande do Sul, took a prominent part in the 
revolution, to assume the presidency of the re- 
public. But messages from Porto Alegre say the 
general staff of the rebels under Dr. Vargas has 
told the junta that unless Vargas is appointed 
head of the government, the rebels will continue 
their victorious march — indicating that Vargas’ 
adherents are not sure of their success. 
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The Meaning of a Modem China 


By Stephen EJaidmsn 


W ASHINGTON — Deng Xiaoping is now 
well into the ■ third attempt to make 


w well into the ■ third attempt to make 
modernization of the Chinese economy work. 

The so-called “four modernizations” of agri- 
culture, industry, science and technology, with 
their far-reaching implications for reducing 
central planning, introducing incentives and 
otherwise under minin g central canons of 
Marxist theology, were first shot down during 
the Cultural Revolution. 

Peking had a second go in 1975, but interne- 
cine warfare between Mr. Deng and the radi- 
cals symbolized by the Gang of Four put an 
end to that effort. 

In 1977. though, the Chinese Central Com- 
mittee established the four modernizations as 
the nation's centra] ta^L Since then Mr. Deng 


specializing in Chinese affairs, generally agree 
that the obstacles confronting the 76-year-old 
Mr. Deng preclude any dramatic change in the 
Chinese economy for the rest of this century. 

Prof. Kenneth Lieberthal of Swarthmore 
College outlined some of the difficulties in a 
papier he presented recently at the Lehman In- 
stitute rn New’ York. Among other things, be 


CROSSCURRENTS 


said that Mr. Deng's programs would be dis- 
ruptive because they would “inevitably in- 
crease various tvpes of i c equal i tv and social 


crease various types of inequality ana social 
stratification.** Prof. Lieberthal also predicted 


has been consolidating his power politically 
and moving ahead with the long-promised re- 


opposition from the vast Chinese bureaucracy, 
where collective decision-making; has always 


There is simply not enough money to go 
around and the current leadership has estab- 
lished its priorities. They are agriculture, light 
industry and textiles to increase exports and 
earn foreign exchange, and such Heins as hous- 
ing and transportation, which make life easier 
for the average Chinese in industry or on the 
farm. 

According to a CIA study of the Chinese 
economy, the Chinese leaders are fully aware 
of just bow backward their country is and how 
far they have to go. But frequently, the money 
just isri’i there to fud change: The CIA study 
said: 

“Shortages of technical personnel still limit 
China's ability to absorb advanced technology. 
Reform of the educational system will not oo 


Y^T tns^ ^^ ests ^that America! * * 

In tbeir mythology. “More sigmL I. 
candy, it means'-that they are pr T ' 
pared to live with a president wi - . . 
represents only, a minority bf tT'\_". 
nation. ■*' r " 

Thus there is a phony sound 
the widespread complaint that tl 
candidates are woefully inad^nrlN 


ompiamt mat u n i J 
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quaie.The real problem lies in ir _ 

faflure of the US. public to parti A |.. n ™ n/f 
ipatein a system that could tUp 

dues a far better choice. ; - 

-Oddly enough; Americans aot 
not . apathetic; On the contrar' -1 ‘ 
they may be more passionate thi v - 
ever about Rich vital issues as i - -- 

flaridn,- unemploymem, enerjr ; _T-^ . _ — 
race rehiticHi& ana foreign patie^; ' 

Bm unlike the citizens of oft?*.. .1 
countries, they dcr not trans&r ~ ' J_ j. ..Ttvw 
their Leoneans ‘into political tens 
for several reasons. 

In the first place, history b-- ; 
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and moving ahead with the long-promised re- 
vision of the economy. 

Quickening Pace 

Although Mr. Deng is not all powerful, he 
has maneuvered cleverly enough to advance 
his policies rapidly. It’s probably no coinci- 
dence that the upcoming trial of the Gang of 
Four, which could produce at least one death 
sentence, coincides with the quickening pace 
of the new economic order. 

There is little opposition in China to mod- 
ernization. The question is how to do it Mr. 
Deng's approach is well-known and generally 
reassuring to Western businessmen attracted 
by the billion-strong Chinese market and the 
promise Of cheap manufacturing -resulting 
from low-cosi Chinese labor. 

It is based on decentralizing decision-mak- 
ing. relying more on market forces to deter- 
mine .allocation and pricing, improving the 
quality of technicians and technology and 
rewarding economic performance. 

All of that sounds rather comfortable and 
familiar to those used to working in the mixed 
economics common in the West and much of 
Asia. But to doctrinaire Socialists, it represents 
the capitalist road to hell. There is still consid- 
erable opposition to Mr. Deng’s policies on id- 
eological grounds, but that is possibly the least 
of his problems. 

U.S. China scholars, including economists 


where coDective decision-making has always 
protected individuals from being recognized as 
incompetent. 

He also noted the following: There is perva- 
sive corruption in China that v/S: inhibit re- 
form of any kind: Mr. Der® has failed to de- 
velop any real “moral jus liftcaticn" for tamp- 
ering with Marxist, Maoist and Leninist prin- 
ciples: China is facing a serious energy crunch 
in the 19SQs. and the army wi-I reap fewer ben- 
efits than other sectors' from the new pro- 
grams. 

So. contrary to the imexam'ned but fairly 
widely held notion. China is not on its way tc 
becoming another Japan. China is. in fact, still 
a vety poor country. According to Prof. Rob- 
ert Demfcerger of the University of Michigan, 
one-third of the communes ia China have 
standards of living below the poverty level. 

At the same time, the Chinese are already 
beginning to experience budget deficits, for- 
eign debts, inflation and even unemployment. 
If. as seems to be happening. China suffers 
some of the drawbacks of capitalist before 
the benefits begin to trickle down to the peo- 
ple. substantial opposition can be expected. 

Then, there’s the army, where Mao Tse-tung 
is still popular. The armed forces are very 
poorly equipped by Soviet or U.S. standards. 
Unless the generals are kept happy with infu- 
sion s of hardware, the discontent could easily 
boQ over and force revisions in Mr. Deng’s 
modernization plans. 


cur overnight, and even short-cut solutions of served to make Americans pdi *- "•* T - •'■***** i* 

overseas training are hampered by the high : cafly compiacent, since they ha '''s® * 


costs involved. 


. never been compelled to face ; '* 

genuine challenge to their dem.: 
impact _• . cratic institutions, as Europea-: ' ^ 

Prors. Lieberthal, Dembetger and many repeatedly have during thar past. - --- - 
other U.S. China experts agree that, despite —A enss, t. . 
the rhetoric and Deng Xiaoping’s undisputed 1 W ^; jeopardized its unu -jiT 

political talents, nothing like the degree of = the f-UA expmoice has ft— r — 

modernization being promised is likely Jo be timntdy newr- roduded l anythi_, 
achieved. According. to Prof. Dernberger. “the '. ^ ** ™ « a. tola; 

traditional values of Communist planners win tanan. regime of the kma tnal t»^ .. 
prevail resulting in a; considerable modifica- Pf wer “ Germany and Italy, - 
lion of the economic reforms now under way.” , . • . “! c , “?■> - : 

Prof. Lieberthal’s view is suriflar, but he menaced France aftis World W : _ 
adds this warning based on the premise. that u *_ • ••.._ ■■ ■ ' 

whatever suc^T the Chinese do have in . , ^ * e oonseque^- 

modemiang will inescapably have an impact ‘ w* political hbcrty is a piecio- - — 
cn the other 80 percent of the world: - . : 

“To the extent that the People’s Republic olher hand, tend to take ft fc 
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actually does succeed in increasing its per capi- 
ta GNP, it will mean that 20.. percent of the 
world's population has begun consuming a 
larger proportion of the world’s energy and 
other resources, producing increasing quanti- 
ties of pollution and waste products in the pro- 
cess. 

“China’s modernization will in sum. have in 
impact on our political national security,. eco- 
nomic and environmental concerns that is 


complex and may, in some dimensions, prove 
quite uncomfortable.” 

International Herald Tribute. 


Campaign Issues and Election Results 


Bv James Reston 


power in Germany and Italy, 
the Communist danger tbf; " f _ 
menaced France after World ' 

u. ... ■■■■•.. •. 

For die Europeans, cousequa- -- 
ly, pofitical Kboriy is a precio" ~ 
oommodity. Amencans, on tic; 
other hand, tend' to bike it fc’ ;; -ji _• 
granted.; - ” 

- Another Hstorical factor- r - . . 
hasxonlributedtojKdiiicafagac^rr • -- c :* — — — 
tidsm in the United States h 
been itslack of Weplpgical tense. _ .. _ ~ 
a permanent featro m.Enrbpe;:. r. , 
societies. . .. ;.'•■ ■■■ ITT T '1\. 

. French voters, fcx-eranmle, L 
periodicany coufrraitcd ^ by '17..2.. "l - 
choice between rightist aad lfift' ' — ‘Arri _ 
parties; rothat ejections determi., 7 : -*^g 

whether the prevailing system *'; -^ - --vb 
sraxtive or be iadictdly char^».:^j 
Under these circumstances, the." ” ' -" c.". ocdMb 

fore, dedsious at the polls are a 
daL ' -r- 

. In the United States, howev. 
both the Democrats and Rqwkj >olire Find . ' 
cans are commiaed to capital . h 

even though they may differ mljrt T^. 
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W ASHINGTON — The aston- 
ishing thing about this elec- 


tion is that Jimmy Carta:, with his 
economic record, is still in the race 
and may even win. The reasons are 
clear enough: He is dogged, he is 
cunning and he is lucky. 

Last November, he was being 
compared unfavorably to Herbert 
Hoover and his party was ready to 
toss him to the historians, but he 
had a dream: 

• What if Teddy Kennedy fell 
off the Chappaquiddick bridge on 
national television? 

• What if the Republicans nom- 
inated Mr. Carter's favorite oppo- 
nent Ronald Reagan? 

• What if the recession began to 
turn around in October? 

• And. best of all, what if some- 
thing — anything! — happened in 
the Middle East and the American 
hostages were released or seemed 
on the point of being released just 
before the November vote? 

.All this seemed recklessly opti- 
mistic, but it has happened. Sen. 
Kennedy was shoved off the Chap- 
paquiddick bridge by Roger 
Mudd, Mr. Reagan was nomi- 
nated, the economy did begin to 


make a little sense in October and 
even the embittered old ayatollah 
is staggering toward the liberation 
of the hostages. 

No novelist would dare offer 
such an unlikely theme to a serious 
publisher, but Jimmy Carter has 
proved that fact is more intriguing 
than fiction. He has unbounded 
faith in himself and contempt for 
Mr. Reagan. He’s a tireless worker. 
And because he feels righteous he 
thinks he is right, and that, as he 
said in Chicago, “if 1 lose the elec- 
tion” the nation may be divided 
race against race, region against re- 
gion. 

Mr. Carter is also very clever. If 
he bad calculated his administra- 
tion in the last four years as care- 
fully as he has organized his elec- 
tion campaign, he wouldn't be so 
worried now about a second term. 
He concentrated on the 
weaknesses of Mr. Kennedy and 
Mr. Reagan, and treated John An- 
derson. very unkindly, as an im- 
poster. 

He hid behind the hostages dur- 
ing the primary elections. He was 
too busy in the White House Irving 
to liberate them, he said, to debate 


Mr. Kennedy. A vole for Mr. Ken- 
nedy, he insisted, was a vote for 
the Russians and the ayatollah, 
and this strategy worked. The 
votes in the primaries were the 
voice of the people, Mr. Carter, 
said, and on this dubious premise 
he won everything at the Demo- 
cratic Convention, except the con- 
fidence of his party and the U.S. 
people. 

Luck 


■ Letters ■ 


Cambodia’s Future 


Yet you have to give him credit. 
The president has turned the atten- 
tion of the nation from the econo- 
my. where he is weak, to foreign 
affairs, where Mr. Reagan is weak. 
Even though consumer prices rose 
last month at a projected annual 
rate of 12.7 percent, be announced 
through the White House that tins 
“confirmed the wisdom” of his 
policy of holding down govern- 
ment spending and opposing “the 
massive election-year tax cut” pro- 
posed by Mr. Reagan and other 
Republicans. 

Finally, the role of luck in Mr. 
Carter’s fortunes is obvious. The 
ayatollah and his squabbling fac- 
tions in Tehran needed the - hos- 
tages in the last year as a unifying 
force against the shah and the 
“foreign de»Tl” in Washington. But 
now they have been invaded bv the 


Your report on the future of 
Cambodia (IHT. Ocl 8.1, fairly re- 
flects the dangerous situation ob- 
taining in that troubled region of 
Asia, troubled because of the em- 
ergence of Vietnam as the regional 
hegemonistic power preying upon 
weaker neighbors. Cambodia, and 
its neighbor Laos, will remain oc- 


am writing this letter from my past Iraqis and are in danger of being 
experience as one who had lived defeated, and they have a new and 


experience as one who had lived defeated, and they have a new an 
under foreign domination. more alarming unifying threat. 

1RMGARD LAMATSCH. J*"* "**? credits ^ 10 de " 

Vjenna. ‘ end Lheir counlr y ^ they are 

not likely to get anywhere but 
Science from ^ Carter. Accordingly, the 

o us l. 1 , , „ . hostages are expendable. 

^ Schdais fear for S^ce if The president is handling this 
LkS. Moralists Prevail (IHT. Ocl' very canmly. He is making no 


Science 

’Scholars fear for Science if 


promises. He is blaming the press 
.for arousing exaggerated expecta- 
tions about the hostages, but he is 
working strenuously behind the 
scenes to get those 52 Americans 
back home by election day, believ- 
ing that their liberation would jus- 
tify his patience and assure his re- 
election. 

The release of the hostages, or 
the result of the “debate” that has 
been scheduled in Geveland really 
has very little to do with who 
should be president of the United 
States for me next four years. The 
state of the economy is much more 
important 

This is not to say that either Mr. 
Reagan or Mr. Carter has the right 
answer to the economic questions 
that now perplex the United States 
and the rest of the world, or that 
one or the other is right about the 
military budget or arms control 
with tire Kremlin. 

It may very well be that the eco- 
nomic disarray of this country and 
economic instability elsewhere are 
the greatest single threat to world 
peace and to the survival of West- 
ern values. We know now that in 
the period between the two World 
Wars, it was economic instability 
that produced both Mussolini in 
Italy and Hitler in Germany and 
led to World War IL 

The issue of the campaign is not 
who does best in a debate in Geve- 
land or what happens to the hos- 
tages. It win break our hearts if at 
the end of this in terminable, _ sad 
campaign, the result is determined 


even mougn tney may diner ovir? 1 ia .-. 

nuances. Far the US. voter, tfc ' 

an election contains no particu.7 ■= . -1—^ 
sense of urgency. ! • # ^ _ F rentft 

Still another dement m the U- r;; ... __ 
scene that discourages popular^ c: 
lineal activity is the existence^: -r 'j-i- >v «>"*** 
lobbies and other pressure grouf-:; 
which serve as a substitute for n; - ‘J .IT • m 


which serve as a substitute for 

ties. A British worker votes far S;-. Ol.'^ ; 

Labor Party in order to express 5: ^V;;' 


grievances, but his American cbt j ’ “-‘wi bn 


art expects his union to apt*- 
tis behalf. 


and 

” sne otfc- 


Special Interests - > 

This has given rise in the Unit 
States to a proliferation of sped 
interest organizations, 
fighting for or against 
gun controls or defeos>M9^B 
lures, with the result th 
political picture resembl- 
puzzle. 

The fragmentation is r 
Congress, which has b 
undisciplined debating 
is also mirrored in the a 
superficial quality of the 
rial race as contender: 

White House strive to pis 
Tactions rather than pre 
platforms. 

Television has aggra\ 
confusion, since the pre 


PA 


for political credibility ir 
of the electronic media 
looks and glibness. Linco 
not be elected dog catchei 
alive today. 

With all this, it is not si 
that the U.S. electorate 
rather go fishing than vote, 
til they are prepared to ref 
system through their own 
voters have nobody but the 
to blame for the sad state ol 


16): Science has prevailed for the 


campaign, the result is determined 
by me accident of debates or the 
actions of religious fanatics in 
Tehran. 

Vim, The Sen- York Tunes. 


they continually deplore. 
QI 9 S 0 . Register and Tribute Syn 


cupied lands so long as Vietnam . Iast l generation, and one has only 


persists in its lust towards expan- 
sionism by attempting to assume 
the role of French colonialists of 
bygone days. It is about lime 
world public opinion was awak- 
ened to the fact of Vietnamese im- 
perialist policy and called to rally 
to the support of the Cambodians 
and Laotians who. given their free- 
dom of choice, will definitely want 
to be free of the domination either 


by Vietnam or anybody else. Let it 
be clear to the Vietnamese leaders 
that colonialism will only give 
them sleepless nights .or chronic 


to look around to see the mainly 
depressing results for the ordinary 
person. What the scientists have 
forgotten is that 99 percent of hu- 
manity is neither scientific nor in- 
tellectual and that this human! tv 
needs an emotional base. Most 
people's empirical experience of 
life is pretty grim, and religion pro- 
vides an opiate which intellectuals 
have yet to match. 

Logic and reason are poor weap- 
ons for the ordinaiy person, who is 
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Pope Lauds Bishops 
For Doctrine Stand 


By Louis B. Fleming 

Las Angeles Times Service 

/ATICAN CITY- Pope John 
. ul II praised the Synod of 

- shops at its concluding session 
' holding fast to ihe firm doci- 
e of the Roman Catholic 

.. urch, which they had supported 
the face of pressure for change 
birth control and divorce. 

■Je mixed with his stern words 
* appeal for pastoral chanty on 
pan of priests dealing with 
<se who fan to meet the stand- 
s set by the church. 

Jot be dismissed a grad ualis t 
3 roach to accepting the teach - 
s of the church, a comment in- 
D re ted by a leading theologian 
e as making dear the unaccep- 
ility of taking the birth control 

today but anticipa ting full 

npliance with church teaching 
lorrow. 

■ "There are two hinges cm which 
discussion has turned,” he said 
the synod ended Saturday, 

xnely, fidelity toward the p lan 
' 3od for the family and a pasio- 
way of acting, proper to which 
merciful love and reverence 

wn to all men and women ” 

"he synod had been meeting for 
ionth on the problems of Chris- 
i families. 

Recommendations of the 
iops, comprised of 43 proposi- 

Nations Pledge 
o Develop and 
rotect Amazon 

The Associated Press 

. ELEM, Brazil — The eight na- 

■ is that share the Amazon jungle 
e pledged to work together to 

.dop and protect the vast region 
said outside attempts to con- 
the tropical rain forest would 
be tolerated. 

On all sides, the earth opens its 
: rroos breast, which holds un- 
: med of wealth for those who 
:trate the finest and uncover 
v iysteries,” said Brazilian Presi- 

- Joao Figueiredo at ceremo- 
Friday to mark the signing of 
•point “Bdem Declaration” of 
lew Amazon Fact. 

inside the Theater of Peace, 
re the ceremony took place, 

. 1 groups of demonstrators 
ng land rights for Brazil’s 
. scuffled with police. Authori- 
aid eight persons, including a 
mbian priest. Bernardo Hoy- 
ere arrested. 

- e delegates declared that “de- 
. .iment of the Amazon and the 
_ ovation of its environment are 

larahle and involve the exclu- 
responsibility of the Amazon 

- tries." 

is eight nations — Brazil, Bo- 
Colombia, Ecuador, Guyana, 

. Surinam and Venezuela — 
months ago ratified the pact, 
a was promoted by Brazil and 
ad by some scientists as a key 
tether the jungle, which covers 
. lion souare miles, will be de- 
ed and exploited in an order- 
imer . 


dons, were kept secret by Vatican 
decision, drawing the criticism of a 
number of bishops. 

. "We supported the idea of mak- 
“8 the propositions public," Arch- 
bishop John Quinn of San Francis- 
co. president of the U.S. Confer- 
ence of Catholic Bishops, said. 

The pope made public a few of 
the propositions in his address and 
by omission slurred interest in one 
m particular. This was a proposal 
for a study of the practice of the 
Orthodox churches in malting con- 
cessions, including access to the sa- 
craments of marriage and com- 
munion, on the question of remar- 
riage after divorce. 

Marriage must remain indissolu- 
ble, the pope said, praising those 
who maintain this commitment in 
the face of particular pain and dif- 
ficulty. He called on priests to 
reach out to those excluded from 
the Holy Eucharist because they 
have remarried after divorce, but 
he confirmed the stand of the 
bishops that there should be no 
change on this rule. 

Study of Encydical 

The pope noted that those who 
remarry after divorce can gain con- 
sent to receive the Eucharist 
through the sacrament of Penance, 
and if they agree to accept “com 
plete continence" in their new rela- 
tionship and are free of “giving 

On the call for a new study of 
Humanae Vitae, the 1968 encycli- 
cal reaffirming church opposition 
to artificial contraception, the 
pope emphasized that the study 
will be solely “so that the whole 
doctrine of the church migh t be 
clearer." Archbishop Q uinn, who 
proposed the study, agreed with NEW YORK (NYT) — Theo- 
Jhis interpretation and emphasized dore Thackrey. 78, a former editor 
““if? Change m doculne was m and publisher of The New York 
J Post, died here Friday. 

The pope also praised the synod - - — - J 



Party Leader’s Policies to Continue Even Alter He Is Gone 

Tikhonov Choice a Sign of Brezhnev Hold on Kremlin 


for the way it had called attention 
to the roie of a woman "as a 
daughter erf God, as a wife and as 
a mother.” His emphasis was on 
an appeal to make it possible for 
women to stay at home. 

“It is commendably asked that 
human society be so constructed 
that women are not forced to en- 
gage in external work, proper to a 
certain role or. as they say. profes- 
sion. but rather so that the family 
might be able to live rightly, that 
it devote herself 


AttodtMdUtn 

Pope John Paul n listens to bishops’ recommendations con- 
tained In a document read by U.S. Cardinal Raul Prlmatesta. 

Obituaries 

Theodore Thackrey, 78 , 
Ex-New York Post Editor 

igan in 1941 and teammate of 
sports legend Tom Harmon, died 
here Thursday. At the time of his 
death. Mr. Westfall was president 
of Adrian Steel Co. 


inch Police Find 
ten Art Treasures 

United Press International 

ENOBLE, France — French 
: recovered stolen Rodin 
lures and paintings by mas- 
worth a total of $750,000, re- 
formation supplied by an art 
ivbo turned himself in. 
ice said the thieves were un- 
to sell the works, which in- 
d 16 sculptures by Rodin and: 
ings by van Dongen and oth- 


the mother might devote 
fully to the family,” the pope said. 

Speaking of what he called the 
“process erf gradualism.” the pope 
commended the bishops because 
they had “nqected any type of di- 
vision of dichotomy between a 
pedagogy, which takes into ac- 
count a certain progression in ac- 
cepting the plan of God, and doct- 
rine. proposed by the church, with 
all its consequences, in which the 
precept of living according to the 
same doctrine is contained, in 
which case there is not a question 
of a desire of keeping the law as 
merely an ideal to be achieved in 
the future but rather of the man- 
date of Christ the Lord that diffi- 
culties be constantly overcome;" 

The bishops themselves issued 
an eight-page message Saturday to 
the Christian families of the world 
offering sympathetic support as 
they face complex problems. Gov- 
ernment interference in family life 
was singled out for special refer- 
ence. 

“Families are compelled, and 
this we oppose vehemently, to use 
sVich immoral means far the solu- 
t;bn of social, economic and demo- 
graphic problems as contraception 
of. even worse, sterilization, abor- 
tion and euthanasia." the bishops 
declared. 

Two of the American bishops 
present said they did not know 
what governments were being re- 
ferred to but that bishops of the 
Third World were familiar with 
the problems. 


Mr. Thackrey began his newspa- 
per career at The Cleveland Press, 
where he was made managing edi- 
tor at the age of 23. He went on to 
posts as associate editor of The 
New York Telegram, editor of The 
Buffalo Times and editor and pub- 
lisher of The Evening Post and 
Mercury in Shan g hai , China, be- 
fore joining The Post At his death, 
he was the editor and publisher of 
Better Times, a weekly journal 
published for those in the social 
science field. 

Mr. Thackrey came to The Post 
in 1936 as assistant city editor. The 
following year, the afternoon daily 
paper was purchased by George 
Backer, a realtor and former re- 
porter who was married to Doro- 
thy Schiff, who was to take over 
the management of the paper. 

Mr. Thackrey was nameri execu- 
tive editor in 1943. He is credited 
with having persuaded the publish- 
er to c h a n ge the then-standard size 
paper to a tabloid and to introduce 
more feature stories and columns. 

In July, 1943. Dorothy Schiff 
and George Backer were invoiced. 
A week later, she and Mr. Thack- 
rey, also recently divorced, were 
married in the penthouse perched 
atop the Post building, where the 
couple shared adjoining offices. 
They served as co-editors and co- 
publishers of the paper. 

But their collaboration — and 
the marriage — faltered in part be- 
cause of differences, over political 
issues, including the Atlantic Pact 
and the 1948 presidential election*. 
Mr. Thackrey supported Henry 
Wallace and his wife supported 
Thomas Dewey. 

Mr. Thackrey left the Post in 
1949 and founded the short-lived 
New York Compass. The couple 
were divorced later that year. 


By Kevin Klose 

Washington Post Service 

MOSCOW — The Soviet Un- 
ion's future was cast last week 
when an elderly economic and in- 
dustrial manager who owes his al- 
legiance to Leonid Brezhnev was 
installed as head of the Soviet gov- 
ernment. 

The elevation of Nikolai Tikho- 
nov to premier, succeeding ailing 
Alexei Kosygin, portends much for 
the coming decade. The succes- 
sion's principal significance seems 
clear Long after Mr. Brezhnev 
leaves the Kremlin, his era will 
linger on. 

Mr. Tikhonov is quintessential^ 
a Brezhnev man, a hardened tech- 
nocrat whose known views’ do not 
delectably diverge from his pa- 
tron's. This clonelike similari ty is 
the result of a vigorous and contin- 
uous process of weeding-out over 
the years younger men of ambition 
and independence who sought to 
distance themselves from the Bre- 
zhnev way of doing thing s. 

Unlike Mr. Kosygin, well- 
known as the mayor of Leningrad 
and an important Politburo mem- 
ber long before he became premier 
in 1964, Mr. Tikhonov’s power 
base is sharply restricted by his 
public _ obscurity and minority 
Ukrainian nationality. 

Economic Problems 

Although the country faces a 
decade of deepening economic 
problems, the 75-year-old Mr. Ti- 
khonov has pledged absolute fealty 
to the cumbersome party-dominat- 
ed economic system that Mr. Bre- 
zhnev strengthened throughout his 
16-year reign at the expense of Mr. 
Kosygin and other reformers. Even 
if the premier Uhrbors independent 
views, the grip of Brezhnev allies at 
the top is so tight that he could 
never mount a successful attempt 
to change significantly the way 
things are done. 

No less than 1 1 erf the 14 Polit- 
buro members were brought into 
the top circle after Mr. Brezhnev 
and Mr. Kosygin took over in 1964 
from Khrushchev. Of these 11, all 


but one, 81-year old Arvid Pelshe, 
a Latvian, were appointed in the 
1970s, when Mr. Brezhnev had 
eclipsed Mr. Kosygin and become 
undisputed Soviet leader. 

Mr. Kosygin’s retirement leaves 
only Mikhail Suslov, Andrei Kiri- 
lenko and Mr. Brezhnev himself as 
holdovers' from the pre-Brezhnev 
years, and both Mr. Suslov and 
Mr. ' Kirilenko are closely identi- 
fied with the party chief. 

This analysis points to pan of 
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the truth oi the Brezhnev era: that 
while the inner leadership aide is 
distinguished by its advanced age. 
there has been a steady if often un- 
noticeable process of renewal and 
replacement as Mr. Brezhnev ex- 
perimented to find a combination 
of colleagues most congenial to bis 
conservative ways. His views, by 
implication, wfll be perpetuated af- 
ter he has gone, and the Tikhonov 
choice reinforces this despite the 
new premia’s age. 

Afghanistan Intervention 

Soviet sources have made dear 
that the intervention in Afghani- 
stan last December and the man- 
agement of that crisis have fallen 
chiefly on the shoulders of an “in- 
ner four": KGB chief Yuri Andro- 

S iv, Defense Minis ter Dmitri 
stinov. Foreign Minister Andrei 
Gromyko, and Mr. Kirilenko, with 
Mr. Brezhnev’s personal aide, 
Konstantin Chernenko, and candi- 
date Politburo member Boris Po- 
nomarev, together with hard-line 
ideologue Mr. Suslov as lesser par- 
ticipants. Final decisions rest with 
Mr. Brezhnev. 

Thus, foreign analysts in Mos- 
cow look for Mr. Brezhnev’s suc- 
cessor to come from that group. 
Mr. Kirilenko, who like other Pol- 
itburo members has had Mr. Bre- 
zhnev’s confidence for more than 
four decades, has always been sup- 
posed to hold the inside track as 
immediate successor to party chief. 
With Mr. Suslov, who will be 78 


next month. Mr. Brezhnev has 
evolved a system of dose consulta- 
tions with different colleagues at 
different times to keep them divid- 
ed and jealous. Now, an informed 
source suggests, he is paying close 
attention to Mr. Chernenko, 69. 
instead of Mr. Kirilenko, 74. 

Even so, the older man is widely 
known to the cadres who run the 
party from the regional level up, 
and Mr. Chernenko, a full Politbu- 
ro member for only two years, is 
thought a long shot 

Mr. Gromyko, 71. is indispensi- 
ble to the establishment of Soviet 
foreign policy, and has been since 
1957. Mr. Ustinov, 72 next Thurs- 
day, has been ill in recent years 
ana is deeply engaged in the Af- 
ghan cri si s 

This leaves Mr. Andropov. 66, 
who first made his mark as Soviet 
envoy to Hungary in 1956 when he 
helped crush the Hungarian revo- 
lution. Ever since Stalin’s Great 


Terror, the secret police chief has 
automatically been ruled out as 
party chief. But Easl Germany’s 
Erich Honecker and Poland's 
Stanislaw Kama once headed their 
countries' secret police, and at a 
time of internal strain in the Soviet 
Union, the party might applaud a 
similar choice. 

After these figures, in probable 
descending order of likely chances 
to a top post are Moscow party 
chief Viktor Grishin. Leningrad 
party chief Grigori Romanov. 
Ukrainian party chief Vladimir 
Shcherbitsky and Kazakh leader 
Dinmukhamed Kunaev. 

Legionnaires Disease 

The Associated Press 

LONDON — A woman suffer- 
ing from Legionnaires disease died 
in a Cardiff hospital over the 
weekend, ihe second person to die 
of the ailment at the hospital. 


Robert Westfall 
ADRIAN, Mich. (UPI) — Rob- 
ert Westfall, 61, an All-American 
fullback at the University of Midi- 
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Candidates Fail to Answer 
ough Economic Questions 
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By Jerry Knight and Caroline Atkinson 
•' JVastmtffon Past Service 

SHINGTON — Many of the questions of the 
• presidential campaign are very specific, very 
sd and very demanding. But while the questions 
ecific, the answers are not. 

0 will help the far-suburban commuter who 
. it afford the $5 a day it costs to drive to work in 
, aural city? How is. the young couple going to 

1 that Erst house with mortgage rates at 14 per- 
Who will supply the jobs for the inner-city 

■; s who have not been trained in any marketable 

: . he answers to the economic challenges of the 
are not immediately apparent, blame the candi- 

ANALYSIS ~ 

first and the electorate second. The economy 
?e in its worst shape in any election year since 
din Delano Roosevelt was elected to his first 
but neither the candidates nor the voters have 
' " ■ it the central issue of this campaign. 

' uble-digit inflation has eroded President 
r’s footing far less than even his own advisers 
1 a few months ago. Few Americans will admi t 
he country’s economic problems are their own 
and many of them figure the president is not to 
C. : either. 

: promise of massive tax cuts apparently has not 
: bit many voters over to Ronald Reagan. Most 
have trouble adding up Mr. Reagan’s promises 
wr personal income taxes by 10 percent a year, 
, lefense spending by 6 percent a year and sunul- 
jsly balance the budget. 

■ . n Anderson’s persistent attacks on Mr. Carter’s 
■ promises and Mr. Reagan’s false ones have not 
r. I him perceptibly closer either to the White 

* s or the cause of the U S. economic ills. Mr. 
-■ -son’s 50-cents-per-gallon gasoline tax may be 

asest thing to a courageous idea in the whole 
- rign; but it is not going to make him president, 
voters’ rejection of both Mr. Anderson’s higher 
-~md Mr. Reagan's lower ones, and their seeming 
' ; ; thy with the president, can tell a lot about the 
nics of the 1980s. 

*» ±en-in-every-pot promises do not work any- 
with the milli ons of middle- American voters 
ave encountered in the last decade SL30-a-gal- 
..„7 soline. 14-percent mortgages and $2-a-pound 

neither are these Americans ready to admit 
r - anall is beautifiiL” The president learned last 
. ; iat a call for sacrifice is not the moral equiva- 
f a call to arms. He quickly found another 

” realization — by candidates and voters — that 
ire no simple solutions to the economic dOem- 
‘ the decade ahead is certainly one reason why 
- the recession of 1980 nor the requisites of the 
'e s do minating the camp ai gn . 

. ' '' ublicans are for balancing the budget, and Mr. 

• has come as dose as any Republican recently. 

« = abhcans fight inflation with tight money, and 
liter’s Federal Reserve Board chairman. Panl 


Volcker, has twisted the screws with such torque that 
□ow even the president is com plainin g 

Republicans are against government regulation, 
and Mr. Carter has unfettered the ai rline, the banks, 
the broadcasting and communications industries 
most energy prices. 

So where does that leave Mr. Reagan? On the dere- 
gulation issue, he has come out for ending what are 
left of controls on energy prices but has earned the 
endorsement of the Teamsters union and the trucking 
industry by opposing deregulation of motor freight. 

To disiDguisn himself from the incumbent on eco- 
nomic issues, the Republican standard-bearer is stuck 
with the gold standard, the Laffer curve and the tax 
cut, 

Mr. Reagan’s tax-cut proposal has turned out to be 
the good news-bad news joke of his 1980 campaign. 
The good news (for Mr. Reagan) is that since he first 
pledged a tax cut in July, Mr. Carter and Congress 
have accepted the basic idea, and a tax cut is now 
certain. 

The bad news is that, because the Democrats em- 
braced the issue, Mr. Reagan is not getting nearly as 
much mileage out of cutting taxes as be expected. 

Mr. ^ Reagan had the right idea when he sensed the 

E ubhc's yeanling for relief from burdensome taxes; 

ut inflation concerns have taken precedence this 
vear. and voters fear a tax cut could aggravate that 
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Canada Readies Shift 
On Foreign Oil Firms 
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'Blood, Sweat and Tears 9 Unavoidable 

Whoever Wins , Economy Loses 


Mr. Reagan has been 
unable to force Mr. 
Carter to run on his 
economic record • 


problem. It also was a far-right idea to tie the cuts to 
economist Arthur Laffer's illusive curve. If Mr. 
Laffer’s theory is correct, Mr. Reagan's 10-percent-a- 
year cut in income taxes would be so good for the 
economy that total tax revenues actually would in- 
crease. 

Republican congressional candidates did not have 
much success in 1978 running on the Laffer-inspired 
Kemp-Roth lax-cut plan, and Mr. Reagan is having 
trouble using Mr. Laffer’s argument to justify his tax- 
reduction plan instead of Mr. Carter’s. 

Insinuating — as be has on other issues — that Mr. 
Reagan does not know what he is talking about and 
cannot be misted to run the country. Mr. Carta has 
put his opponent on the defensive on economic poli- 
cy. 

He has done- so despite a September Gallop poll 
showing that 44 percent of eligible voters think 
Reagan could best run the economy, compared with 
29 percent who prefer Mr. Carter. 

Too busy defending bis own position to go on the 
attack, Mr. Reagan has so far been unable to force 
Mr. Carter to run on his record on the economy. By 
(Continued on Page 11, Col. 4) 


By Hobart Rowen 

. H'athbtgron Post Service 

WASHINGTON — Politicians and pundits alike 
have been saying for weeks that the economy is the 
“underlying” key issue in the presidential election. 
What they mean is that the voters are likely to be 
influenced by the way in which inflation, high unem- 
ployment, and high interest rates affect them. 

But the hard fact that few of us want to accept is 
that, whether President Carter is re-elected or loses to 
Ronald Reagan, there will be very little difference in 
the performance of the economy next year or even in 
1982. As economist Paul Samuelsoo put it the other 
day: “1 see blood, and sweat, and tears ahead. Thera 
is going to be a weak recovery, with interest rates too 
high to provide the oxygen sustaining a housing 
boom, no matter who wins/’ 

Lawrence Klein, the distinguished Wharton School 
economist who won the Nobel award last week, 
cranked into bis famous model evemhing that is 
known about the Carter. Reagan, and John Anderson 
economic programs. Over a two-year period, the ma- 
jor totals for business activity, inflation, unemploy- 
ment, and so on showed absolutely no difference, 
within the usual margins of error for such calcula- 
tions. 

Lip Service 

Lei's face it: Neither Mr. Carter nor Mr. Reagan 
has an anti-inflation policy of any significance. They 
both pay lip service (as does Rep. Anderson) to the 
need for a balanced budget, but ignore the reality that 
the weak recovery Mr. Samuelson speaks of can only 
be handled by supplementing the traditional tools of 
fiscal and monetary policy with something else. 

That “something else," economist Robert Solow of 
the Massachusetts Institute of Technology suggested 
the other day, has to be an “incomes policy,” possibly 
with the help of the tax system as a dub (or reward! 
The alternative is acceptance of long years of slow 
growth and high unemployment, a sharp contrast to 
the “American Renaissance" that Mr. Carter glowing- 
ly but not convincingly has been promising. 

Rep. Anderson says he is for it. and has produced a 
position paper with specifics. But he emphasizes his 


incomes policy only selectively. For example, he left it 
out during bis debate with Mr. Reagan. 

Mr. Carter ducked the right opportunity to espouse 
an incomes policy when outlining his views on indus- 
trial stabilization, but had his aides leave the impres- 
sion that he would consider such a possibility if re- 
elected — if be could drum up a consensus for it. 

In summary on this point, the «*TMtiitarps do not 
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have a meaningful inflation control policy, relying on 
not- too-believ able promises to balance the budget. In 
the case of Mr. Carter and Rep. Anderson, there is a 
half-baked, lukewarm approach to an incomes policy. 
Mr. Reagan is flatly opposed. 

This is not to say thaL there are no differences 
among the candidates on economic issues. Ronald 
Reagan's central theme is that government has grown 
loo big and influential. This aspect of Mr. Reagan, 
Mr. Samuelson says, “scares a lot of people — it 
scares me, too.” 

Reagan's Gut Commitment 

One has to wonder whether — given his backers 
and backing — a President Reagan would shortcut 
environmental and other government regulations, 
weaken welfare programs, and propose indisc rimin ate 
tax cuts in an effort to whittle the government back to 
what he would consider a respectable size. Mr. 
Reagan left a deep impression on me during a private 
interview in 1976 that this, above all, is his gut com- 
mitment. 

Mr. Carter, on the other hand, admits no economic 
planning mistakes, blames everything on the Organi- 
zation of Petroleum Exporting Countries, and blandly 
promises a recovery that dearly is not in hand. As the 
former Democratic bead of a major regulatory com- 
mission responded when a friend complained that the 
Carter crowd is inept. “They’re not that good.” 

It's an unhappy situation. John Anderson, however, 
has a flawed record and is not going to make it — not 
this year, anyway. The choice is between the candi- 
dates of the two major parties, neither of whom really 
deserves to be trusted with the White House. 


By Hobart Rowen 

Washington Pan Service 

OTTAWA — Prime Minis ter Pi- 
erre Elliott Trudeau’s Liberal gov- 
ernment expects to unveil on Tues- 
day. along with the annual budget, 
sweeping and highly controversial 
orders to increase Canadian con- 
trol of the largely U.S.-dominated 
oil and gas industry. His goal is to 
assure at least SO percent Canadi- 
an ownership by 1990. 

Mr. Trudeau is also planning to 
establish, unilaterally, a new oil 
pricing schedule for oil of Canada. 
The previous Progressive Conserv- 
ative government had pledged to 
permit prices to rise quickly to 
world levels. The Trudeau govern- 
ment has stated that Canada, 
which can produce 70 percent of 
the oil it consumes, should not be 
bound to the higher world price 
structure. 

At the same time, the govern- 
ment will impose hefty new federal 
energy taxes designed' to force the 
western provinces, especially 
Alberta — which accounts for 8'5 
percent of all Canadian oil produc- 
tion — to share their enormous 
wealth with the Test of the country. 

Mr. Trudeau’s readiness to ac- 
cept an open confrontation with 
Alberta comes after a recent fail- 
. ure to reach agreement with the 
province on higher prices for crude 
oil — currently held artificially to 
roughly half the world price — and 
during a battle with the provinces 
over a new constitution. 

An adviser to Mr. Trudeau ex- 
plained it by saying. “We don't 
want another Middle East in west- 
ern Canada with the corporations 
and the province of Alberta own- 
ing everything in the country." 

Stakes Enormous 

Because of the vast rise of oil 
prices, starting with the Organiza- 
tion of Petroleum Exporting Coun- 
tries’ first big increase in 1973, the 
stakes are enormous. Energy Min- 
ister Man: Lalonde estimates that 
Canadian oil and gas revenues 
during the next 10 years will be 
$350 billion to $400 billion. The 
current system gives 45 percent to 
the companies, 45 percent to the 
provinces (which own the natural 
resources within their boundaries) 
and 10 percent to the federal gov- 
ernment. 

In his successful campaign to re- 
gain government control from the 
Conservative Party, Mr. Trudeau 
argued that the existing split had 
to be recast to prevent a worsening 


of economic imbalance in Canada. 

Precise details of the new split 
will not be known until Tuesday, 
but the oil companies and the 
western provinces are bracing for 
Ottawa to take a 20- to 30-percent 
share. 

Canada's oil and gas industry, 
which once was almost 100 percent 
foreign owned, is now about 75 
percent in the hands of non-Cana- 
dians. According to Mr. Lalonde, 
19 of the lop 25 companies pro- 
ducing oil and gas in Canada nave 
more than 50-percent foreign own- 
ership. with 17 of the 25 based 1 in 

the United States. 

These foreign owners, an energy 
expert in the government said, 
have enjoyed what amounts to a 
transfer of wealth on the order of 
$40 billion to $50 billion in the in- 
cremental value of their oil 
reserves since OPEC shot prices 
skyward in 1973. As oil prices go 
up. that bonanza will grow. 

“We are simply not prepared to 
see the indefinite extension of for- 
eign control." Mr. Lalonde told 
U.S. investors last month. “Cana- 
dians must be partners, not just 
employees, in our future oil and 
gas industry." 

Mr. Trudeau and his Cabinet 
are convinced that the basic deci- 
sions about Canada's energy fu- 
ture should not be made outside 
Canada. They see energy as the 
galvanizing force for the country's 
further industrialization in the 
1980s and 1990s and believe that it 
is a case of “now or never" to push 
the foreign owners into a more 
managable relationship. 

The foreign controlled subsidi- 
aries that dominate most of Cana- 
da’s important industrial sectors 
“deliver less," Industry Minister 
Herb Gray said, from the stand- 
point of Canada's national inter- 
est For example, until Husky Oil 
was token over by a Canadian 
firm, none of Husky’s research 
work was done in Canada, al- 
though 75 percent of Husky’s pro- 
duction was in Canada. 

To squeeze foreign control 
toward and below the 50-percem 
level, there will not be any heavy 
handed, forced stock divestitures, 
sources said. A key technique, ap- 
parently, will be to withdraw from 
the foreign dominated companies 
the extraordinarily favorable de- 
preciation allowances. Coinciden- 
tally, Canadian companies will be 
favored with exploration and de- 
velopment grants. 


ollar Bonds Strengthened; Mark Declines 


’ r t By Carl Gewirtz 

lattrnmional Herald Tribune 
• IS — The riches- to-rags 
f the dollar took a new turn 
xk as the U.S. currency reg- 
unaccustomed - strength, 
; at 1.87 Deutsche marks, 

- ■ uriss francs and 4.30 French 

The do l la r has not been 
xmg since last spring, 
reason is no secret: shqrt- 
lollar interest rates, which 
1 at around 20 percent _ in 
Vpril and then began fa llin g 
>w of around 834 percent in 
ne, are now pushing 14 per- 

rootrast, European interest 
lave remained rather con- 
DM rates, for example, have 
from just over lOpercent to 
ider 9 percent This meant 
st April there was a gap of 
10 percentage points be- 

- short-term dollar and DM 
t rates in favor erf the dollar. 
1-year the gap had yirtually 
sared and by last week it 

' ffened a gain tO JUSt 0VCT five 


percent in the United States — a 
very substantial differential, which 
will keep the price of West Ger- 
man goods very competitive on 
world markets. 

Forex Research, for example, in 
a recent assessment on the outlook 
for the mark, said it sees the dollar 
moving down to 1.70 DM rather 
t han up to 2 DM. Said Forex: 
“Over the medium-term, [the au- 
thorities] have stated that they will 
aim boLh for a lower growth of pri- 
vate and public consumption and 
for energy-saving measures as a 
means of reducing the [current-ac- 

EUROBONDS 


tions of the dollar in those reports 
also looked large at the time of 
publication. 

The first April, 1978, study, with 
the dollar then worth 2.03 DM. 
showed the dollar would have to 
fall to 1.7536 DM by year four to 
annul the yield gap. Tne October, 
1978, study, with the dollar then 
worth 1.9353, showed the dollar 
would have to fall to 1.7224 by 
year three to annul the advantage. 


$20 million of floating rate certifi- 
cates of deposit. Interest will be set 
at a quarter-point over the six- 
month interbank rate. 

In the convertible market, there 
are two offerings from Japanese 


• Tokyu Corp. is selling $70 
million of 15-year bonds bearing a 
semiannual coupon of 7% percent. 
The bonds are expected to be con- 
vertible into tbe railway’s Tokyo- 


The dollar's low last year — year listed shares at an anticipated 
one of the 1978 report — was premium of 5 percent. 

i mi /n_:_ m Tium U«,lra ITiicha Tlfl mil. 


DM rates, for example, have count] deficit. Over the short term, 
from just over lOpercent to they are ... encouraging the use 
ider 9 percent This meant of the mark as a reserve currency, 
st April there was a gap of at temp ting to discourage capital 
10 percentage points be- outflows and maintaining competi- 
short-term dollar and DM five interest rate levels ... We 
t rates in favor erf tbe dollar, would expect a moderate appreda- 
1-year tbe gap had yirtually tion, takmg the DM-doHar rate to 
sared and by last week it 1.70 by the end of 1981.” 
rfeneH a gain tojust over five The United States, meanwhile, 
tage points, with six-month has just reported a 1 -percent rise in 
rilars at 13% percent and September’s consumer price index, 
nth Euromarks at 8% per- Otto Eckstein of Data Resources, 

an economic forecasting company, 
lould come as no surprise, says the rise was “representative of 
hat Frankfurt bankers were the true current inflation rate” and 
: 'is. their hands last week adds that “the recession had a 
-Ken tele who were no longer barely perceptible impact" on ris- 
' j to buy DM-denonnnated ing prices. 

; rads while Swiss bankers Recent Study 

porting signs of resumed re- 
. terest in fixed-rate dollar 


Inflationary Fears 

^^hould it? The current fash- 
riViea analyzing the relative 
as of the mark is to stress 
srgence this year of a trade 
for West Germany — the 
ace 1965 — and the very 
ttial worsening of the cur- 
oouni deficit to near 30 bfl- 
The need to finance this 
‘ n, coupled with the ooncur- 
_ try substantial domestic 
' deficit, seems to have 
d fears about the potential 
tew runaway inflation rate 
5 either a result of the hy- 
used in the just ended eleo- 
mpaign or deep seated in- 
2 S that irouble the psyche 
t Germans old enough to 
aid first hand the stones of 
of the Weimar Republic, 
'mental bankers, for exam- 
Jk about West Gesroan 
5 moving funds out of the 
because they see tbe trade 
rent-account deficits as the 
results of hi gh domestic 
;vels and so&al benefits, 
tie supposed to be “ban- 
f the economy. Tbe bank- 
j dte increased political 
i combination of the fight- 
Afghanistan and the 
as well as the turmoil in 


The question that this rai s e s is 
whether the current gap in interest 
rates really justifies a move into 
the dollar. The just issued “Points 
of No Return” by Ste. Generate 
Strauss Turnbull may have some 
answers. 

The study, the fourth since early 
1978, shows how far exchange 
rates have to move in order to an- 
nul the effect of interest-rate dif- 
ferentials. 

Its data measuring the dollar 
against the mark used a rmd-Aug- 
ust exchange rate of 1.78 DM and 


1.7068 DM. (This year’s low to 
date was 1.7095 DM.) 

Currently cm offer are: 

• All Nippon Airways, guaran- 
teed by the Industrial Bank of Jar 
pan, is selling $40 million of 10- 
year bonds indued to the yen. AH 
payments are in dollars calculated 
at a rate of exchange to be fixed 
for tbe life of the bond when final 
terms are set. If the yen increases 
in value, bondholders effectively 
receive more dollars; if it de- 
creases, investors get fewer dollars. 
The play on the yen obviously 
appeals to Middle Eastern inves- 
tors as three Arab banks are 
among tbe 10 managers. Tbe 
coupon is expected to be set at SVfe 
percent — which is about what 10- 
year yen -denominated braids cur- 
rently yield. 

• BBL NV, a financing subsidi- 
ary of Banque Bruxelles Lambert, 
is offering $100 million of six-year 
floating rate notes with the coupon 
set at a quarter-point over the six- 
monlh interbank offered rates. A 
minimum coupon of 5 percent is 
guaranteed. 

• Klein wort Benson Finance, 
guaranteed by Klein wort Benson 
Lonsdale, $50 miflkm of 10-year 
floating rate notes with interest set 
at a quarter-point over the three- 
month interbank offered rates. 
Note holders have an option until 
1985 to convert into fixed-rate pa- 
per dated I99S bearing a semian- 
nual coupon of 10 Vi percent. It was 
incorrectly reported here last week 
tha t investors would have a “put 


uoi mat mvestors worna nave 

MmtercstraieOTlfK^papwof ^ ^ flfth ^ 
7.65 percent m DM and 12.25 per- v vr.tm.Kichi Rant’s 


7.65 percent in DM and 12.25 per- 
cent for dollars. The study says 
that the dollar would have to fall 
35 percent to 1.1576 DM before an 
investor would do better to hold 
the lower yielding DM paper for 
10 years than by holding the high- 
er-earning dollar paper. 

Such a devaluation sounds enor- 
mous. But it works out, fra 
openers, on an annual basis to a 
decline of 3J7 percent in the first 
year, 3.72 percent in the second 
year, 4.16 percent in year three. 
4i6 percent in year four and 4J7 
percent tbe next year. Viewed this 
way the figures do not seem so 
large; in fact they do not even cov- 
er the difference in tbe rate of in- 
flation. i, . ^ 

The data used m the latest 
study, of course, are somewhat ac- 
ademic as tbe current exchange 
rate is 1.87 DM and coupons are 
about a point higher on both DM 
and dollar bonds. What is striking, 


• Mitsubishi Bank’s London 
branch is offering $15 million to 


• Toyo Meuka Kaisha, $20 mil- 
lion of 15K-year bonds bearing a 
semiann ual coupon of 8 percent 
and convertible into the trading 
company’s Tokyo-listed shares. 

Tne DM market not only is suf- 
fering from the mark being out of 
fashion but also from a heavy cal- 
endar. Some 1-2 trillion DM of 
new issues, including supranation- 
als, have beat scheduled for the 
next three weeks, although most 
bankers doubt all those scheduled 
wiH actually come to market. On 
offer are: 

• Venezuela, 150 million DM of 
10-year bonds bearing on annnal 
coupon of percent and trading 
rat a when-issued basis at a dis- 
count of three points. 

• Ge. Finandere Michel. The 
100-million French franc issue for 
Westland Utrecht Hypotheekbank 
of five-year notes beating an annu- 
al coupon of 14 percent is report- 
edly mil received. 

Also waiting to be priced is El- 
sam’s 20 milli on Units of Account 
bearing a 10 percent annual 
coupon for 10 years. 

Among the issues priced last 
week, Moran Energy International 
increased to $50 million from $40 
million its 1 5-year convertible 
bonds sold with a coupon of 8 per- 
cent and convertible at 55814, a 
p remium of 16.4 percent. 

Inverse Yield Curre 

Abitibi- Price withdrew its $50 
milli on, 10-year offering because 
the 13V4 percent coupon expected 
was no longer appealing with 
short-term rates pressing 14 per- 

(Cootinued on Page II, CoL 4) 


A high speed service 
for high speed 
bond dealers. 

At Cedel, we recognise that time is a precious commodity. In the 
world of bond dealing, decisions have to be made fast. 

Information has to be easy to assimilate and up to date. Delays 
can lead to inefficiency and the loss of revenues. That's why Cedel 
has developed a bond clearing system for international markets 
that’s as fast and effective as modern data processing can make 
possible. Designed by professionals for professionals, 

Cedel is today used by more than 1,000 financial institutions 
in 47 countries. Are you one of them? 

Cedel benefits include:- 

• Same-day value on monies in by 10 am that day. 

• Good deliveries out of the system regardless of coupon payment date. 

• ‘Market’ interest paid on all cash balances. 

• Easy-to-read statements issued daily, at regular fixed 
intervals, and as required. 

• Reduced movements of certificates due to centralised AM 

depository system. 

• Ability to accept simple instructions transmitted in a ^ M 

variety of ways. ^1 

• A system currently handling issues denominated in ^ A 

more than 20 currencies. W ™ 

• High degree of security afforded by an integrated 
bond-number control system. 

• Sophisticated computer technology, including ‘chaining’ _ | I 

of transactions to avoid temporary imbalances. 

• An expanding bond lending programme. | 

• Availability of financing either by 


CURRENCY RATES 

interbank exchange rates for October 24, 1980 , excluding bonk service charges 


S 1 DJA. FJ% ItJL. 

Amsterdam 10255 4.7740 10X23* 4U4S- 02290 

Brussels (0) 29JBS 71545 I ADOS 09485 13825* 

Frankfurt UUSO 452BS «U1S* ilMO* 

London fb) 04390 AS622 115250 Z1UL75 

Milan B8S40 117100 47J.1S 20502 

Now York 14430 05304 02327 01130* 

parls 43010 103193 230330- 437W* 

Zoricb 1.6757 4.1056 89.729S- 38*774* 016M 

ECU 13711 05587 23646 UNO 131374 


ILF, S3. DJG 

87640* mass* 35210* 

173975 5J10 

62480* 11130* 32330* 
71035 4.1087 143250 

29350 S283S 15400 

00335 05072 01745 

14390* 25726* 75015* 
£4146* 29.189* 


technical overdraft or by credit 
arrangements. 


For our full information package, 
send us the coupon. 


2J750 410534 


Dollar values 


• Doked amid all this gloom rate is 1.87 DM and coupons arc 
.* m is that inflation, as mea- about a point higher on both DM 
■ * the consumer price index, and dollar bonds. What is striking, 
ng at 5.1 percent over the however, is a look bade, to the prc- 
i-month period versus 12.7 vious studies. The implied devalua- 


S , P« 

EwiW. C ** T * mCT u« 

Dj 0334 MkJtan fUL nrtmc 29.935 
04563 GOMdto* I.W78 

0.173V OSBfc* krone 5J490 
00233 Dnseama *3-950 

00196 EU3XS0 50905 

02694 Fla. mark 3JUS 

£5terUne: 1.2162 irWi L 


Equlv. CMfTW,CT UAS 

01977 Hm Kan0S 54570 

U050 IrtjUI 04907 

01625 (Smell 5Mkel 6.1550 
3.7286 Kuwaiti dinar 02682 
02031 Horw. krone 49245 
00134 peseta 74015 


EODlv. CUr ™ 0CV UAS 

03012 Saadi Khrol 13205 
00756 ScUIUik 11225 

04009 StwanoreS 2X36 

03372 SwedWi krona 40160 
03711 UJULAftam UKS 

00047 Yea 51140 


Meetiig the needs of the 
International bond markets 

r To: David K. Dodd, Cede!, 77 London Wall, London EC2N 1BU, ™ T 
I or Gerard Soisson, Cedel, 67 Bd Grande-Duchesse Charlotte, | 

J P.O.B. 1006, Luxembourg. I 

J I would like to know more about Cedel's services. Please send me your ■ 

I information package. I 

I * 

J Name I 

J Company- ! I 

! Address I 


27-10-1980 IHTA.I 


la) canwnarcMl Kane, (bl Amounts rbkki to bo v one pound, t-j umrsol 1011. (xl Units of 1400. 
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International Bond Prices— Week of October 23 


Providedby White WeldSecurities, London^aDipisionofFmatciere Credit Suisse- First Boston 


Amt Seaintv 


Middle ter 
% Mat Price Mot UfeCurr 


*50 

*25 

*25 

SH 

S3 

IH 

SHO 

IS 

sx 

sx 

ITS) 

S5D 

IS 

*31 

SX 

SB 

SIS 

IW 

sx 

sx 

150 

sx 

5»3 

SX 

sx 

IX 

tto 


(Continued from page IQ 

IGeaerEMwt 

8 Gamble Urt 

PurfM 


R kJwdm i Ma r rsfl 
Santo Mind Pin 
Scan Panr own. 
Sian Oven Finance 
Singer Jimsecur Co 
Standard Ml Indiana 

Standard on IndUm 

Suodwmnd Finance 




T ninson wicBRnCcn 


I 

SX 

sx 

SIN 



Tfwt 

TMOwnw _ 
U* Leasing Kill Fin 
Utnrtta- 
IMonOU IrtH. 

Utah MLnn. 
Wortler Lambert 


MVS VMW 
61/2 XSW> 
71/1 VRt 
91/1 ii Mar 
71/4 15 Feb 
WFrt 
11 1/3 tojui 
13/4 SSDtc 
91/1 16 Jill 
av4 Kjoi 

Sv4gS? 

SmSoS? 

IVIBM 
13/4 VJW1 
S «mr 
71/4 17 MOV 
73/4 17 How 
71/4 1700 
BHIOd 
«l/2 1DK 
7 11 Mar 

9 1500 

71/3 ViST 
71/4 INw 
13/4 loa 
X 14 Jan 
41/4 12 Aar 
71/2 V FA 
■ 17 Mar 

9 14 Juf 


insi /3 bus nn 

w 8B » ja *77 
U 11X9 TUB TO 
*7 1774 97? 

131/2 1229 H2Q m 
71 11 J7 11*1 Ui 

01/4 14X4 0X3 

92 laX 13X7 951 
N 124* 1244 ION 
91 1091 1751 9X2 

H UJ* US 
Ml/3 2041 1£LI2 

N Bfl 1121 956 
U JL03 1132 934 
97 11 JS 1214 10X5 

821/2 1274 129S KUl 
tl 1148 051 *44 
7ST/2 1347 ,47 

n 1140 U22 *57 
a 115*1293 243 
*73/4 1U 1244 

87 1153 tUB 977 

N 12971241 7.14 
X 1143 1227 19* 
M HLH1LT2 IB 
Bin 11.14 1234 9.14 
U 11.14 12X5 US 
90 1144 14X4 8X4 

11X0 12X5 932 
15.11 1US 


*1 


84 


841/3114812X4 947 
91 12X9 *49 


DM STRAIGHT BONDS 


Amt Security 


-YMd- 
Mlddta Aye 


Mat Price Mat Ufa Carr 


dm IN 
dm in 

dm TOO 
dm i« 
am 300 
dm iso 
dm 100 


AUSTRALIA 

Austrotta 

AuttraXo 

Australia 

Australia 

Australia 

Australia 

Australia 

Australia 


9 12 Fob WI 

6 1/2 13 NOV no 

71/4 UMar 9*3/4 
4V4«Aue NO 
il/3 14F«B 981/2 

7 1/4 14 Nw *f 1/2 

7 17 Fab *71/2 
1 1/4 17 OCT 99 


753 8X2 
449 64* 450 

754 757 
474 634 635 
7X2 741 64# 
747 74* 75* 
750 7X1 7.18 
844 833 


Consolidated Trading 


Of AMEX Listings 

Week EndadOdober 26> 1*80 


DynolecCp 

GHCones 

Hwnmaims 

HouOllM 

DWG Cora 

Chomp Ho 

RmtgerOll* 

MCOHoMlne 

Damson Oil 

HuskyOGs 


Sales HIM 
1.121X0# 17 

1X42500 28% 
*54X00 T9* 
776400 4 5* 
747400 4% 
72*500 1* 

47*400 4m 
531500 15% 
440400 2m 
440000 IV* 


Lout lost 
t3% 17 

25% 25* 
Mi UA 
41 43% 
3U m 
1 % lie 
45% 48% 
13% 14 

19% 20 

ISM ISM 


uiae 

+3% 

—146 


Volume: 3L*suos mu 
Year to Dale: 1591420508 
issues traded In: 947 
Advances: 33# : declines: 447 
New Highs: 89; new lews: W 


; u nchanged: in 


Grid Options (prices to s/ocj 


1 

Btran 

21 Mi 81 


1 an 

16800X0 



1 670 

T1 80-1580 

36X00X0 

Merf 1961 

1 690 

1801180 

7880.11 m 

Port on 

1 710 

Anti. UQO 

24X038X0 

3 No*. 00 

1 » 

3U0, uo 

1800320 



GaM 4X0043300 

Vsleurs White Weld Sj\ 

1, Quii da Moot*Bfansc 
1211 Geneva l. S witz e rland 
TeL 31 0251 - Telex 28 JOS 


-YMd- 


Amt Security 


MkMe Aw 
Mat Price Mat UfeCurr 


dm 250 Australis 
dm 250 Australia 
#n 250 Australia 
dm 9# Australian I ndtMv Co 
dm SO Comma imr-Eonne 
Cm HH Homer ri cr Iran Fbi 
dm SO Papua New Guinea 
dm in Queensland Alumina 
adm 30 Rural & Industries Bk 
AUSTRIA 
An HO Austria 
An HO Austria 
dm 120 Austria 

dm UO Austria 

dm 100 Auaria 

dm 1B0 Austria*' 

dm ua Austria 

dm 150 Austria 

dm HO Aastriai Central Bk 

dm ISO Austrian Cealral Bk 

dm in Austrtoi Control Bk 

dm UD Austrian Control Bk 

dm in Austrian Control Bk 

dm 1BQ Austrian Control Bk 

An 150 Austrian Crnitrol Bk 
dmSS Austrian etartrtdtv 

dm 40 Brenner Autobotra 
An ISO DsnwknrfhmriM Ad 

MV OonoukraflwerMAa. 

An 100 Drauki ult imo rkeAg 
am l« GonoasenZortfreBionit 

dm 40 GtromntrSparknsM 

dm HI0 Girozenfr Snarkosssn 

dm 40 Gteo»trSaarfcasstn 

dm SB GlrazontrSaarkmMn 

dm SO KaemtncrEWktr-Ae 

dm IM Oerter Laendsrbanfc 
dmJO Pytirn Autobahn 
dm SO Touorneutabahn Ao 

dm 70 Tawrnautababn Aa 

dm 45 Tauemfcraftwarfee 

dm 40 Towmkraflworfca 

dm 60 VtenraCKy 

An loo vioimacitv 
Cm 100 vo«rt-A/Plne 
dm m Vaest-Alntna 
dm HO voest-Alalne 
CANADA 
An4U Canada 

dm 100 Brasaxi Inn. B.V. 
dm 200 HydreOuebnc 
dm ISO HydraOueoec 
dm M# Monftaba NvdroEtec. 
An in Moatroal 
dm UO Montreal 
dm 1U Montreal 
dm HO Montreal 


6 toSep 
SV4 If NA> 
81/8 10 Mar 
63/4 17 Men 
7V4 14 Jun 
iv 4 17 jm 
63/4 to Jut 
81/2 15 Nw 
61/2 17 Au a 


86 

Ml/2 

98 V4 
« 1/4 

99 J/4 
95 

*4 

191/2 

94 


847 698 

851 US 6X0 
UI 133 

8X2 9X3 754 
7X0 7X3 737 
131 835 7.11 
744 754 7 B 
842 872 154 
7 M 857 4.91 


7 12 Apr 

9 13 Fab 

61/2 to Apr 

• 3/4 15 AW 
73/4 16 May 

• 1/2 17 May 
63/4 10 NW 

• 1/4 12 Oct 

8 14 Doc 
S 17 Fob 

• 17 May 
81/2 INN 
61/2 18 DOC 
73/8 19 Oct 

S l/4 *92 Jul 
•87 Fob 

rsss 

*3/4 18 Mar 
83/4 8SMw 
* 17 Doc 

7 11 Nov 

BI/2 12 Oct 
71/4 13 NOV 
87/8 17 Jun 
63/4 18 May 
SI/2 12 Doc 
41/4 wsoa 
91/2 11 Jut 
91/2 UAOT 
7 WFob 
*1/2 13 Sea 
7 13 Jun 

81/4 14Aue 
81/2 IS Jun 
■ 1/2 *Od 
*3/4 it Jim 


*80/4 

1021/4 

991/2 

9* 

981/2 
HI 1/3 
■31/2 
*7 

98 

99 

HO 3/4 
9# 

17 1/2 
921/4 
77 J/4 
9*1/4 
98 

961/4 


100 

881/4 

HI/4 


753 841 7X9 
750 - UO 
872 655 653 
811 840 7.11 
80* 816 757 
819 8X2 837 

819 87* 65* 

865 872 851 
89 816 

820 L06 

■4* 8*3 

847 859 

847 743 

843 759 

8S 844 

774 80S 757 
744 758 60 
730 BJ0 673 
743 841 7.18 


874 874 80 
891 680 


Ml/4 
HI : 
911/4 
993/4 
87 1/2 
U0 1/4 
78 

973/4 
18 1/4 
983/4 
991/2 
•93/4 
100 
VO 3/4 


$42 7.12 

a s 

867 87* 

833 *41 740 
881 557 

82* 88* 7.M 
9.11 948 

838 9X4 7XS 
8W 80 7.M 
7.18 742 662 
743 744 7X9 
840 849 829 

■ «A |ij) 1 *77 

84* 849 150 
827 873 744 


43/4 It May 
11/7 -88 Oct 
11/2 i7Aua 
61/4 17 Dec 
*3/4 T7 Jin 
■ 1/S It Jul 
7 17 Jul 

7 19 Apr 

4 12300 


911/2 84* 
99 847 

91V4 80 
■1/4 838 
9SV2 752 
01/4 844 
933/4 832 
92 1/2 835 
8*1/2 774 


81* 
■* *3 

7X4 
831 7X7 
859 8S6 
843 747 
90 747 
811 454 


Consolidated Trading 
Of NYSE listings 



Sates 

High LOW 

Loot 

Chile 

Boeings 

X2517M 

mi 

XP6 

34% 

—2% 

Texaco Inc 

2X17X00 

41 

38V* 

39% 

+1 

IBM 

JjMflhfQQ 

40k 

64V* 

66 % 

— 1% 

Mobil 

2X46X00 

83% 

77% 

81 

+3% 

DonOmi 

2.1*9800 

3296 

30% 

32% 

— U 

Xerox CP 

2807800 

tm 

62 

45 

-% 

LTV Care 

189020 

14% 

12 % 

13% 

+% 

SearsRoeb 

1249.900 

M% 

15% 

16% 

— % 

SonvCarp 

L949X00 

ISVk 

14% 

14% 

-% 

NwstAlrt 

183890 

25% 

n% 

24% 


Am Alritn 

1X3320 

in* 

V* 

•% 

+1% 

AmeTT&T 

1X020 

50% 

49% 

50% 

+V* 

Penney JC 

1X4880 

22 

20 % 

21 % 

— % 

AtlRhMl* 

1X44X0 

46% 

59% 

0 

—*Vl 

Calf Oil 

1X>40O 

«% 

43% 

44* 

— % 

GanNtatara 

L5OU0O 

51% 

48% 

56 

— % 

PMUcsPet 

1X9490 

SV* 

0 

53 

— % 

Norton Sim 

1X4720 

17% 

1 C% 

16% 

— % 

Firestone 

1X3820 

9% 

8 % 

9% 

+% 

SegrtaGD 

L37O50 

2 Mh 

0 

26 

— % 


Issues Trades In: 2U4 
Advances: 629 ; declines: 1299 ; unchanged: 


NewrftJghs: 1 97 ; now Tows. -28 
Volume 


TNsv 


Last Week 

wn sanra week 

1980 to date — 

WHIP dale ... 

1978 to date 


221440X00 shares 
ZI7420X0O shares 
167730000 shares 
9.14800X00 shares 
6X9864000 shares 
teB&imnoi 


CORUM 


An antfaeiitic Swiss ingot 999.9°/oo pure gold 

in your watch. 



Patent 


£ 

CORUM 


AfaUres Artisans <F Horlogcne 


An elegant, 18 ct. solid gold watch case frames a 15 g ingot 
- 10 g or 5 g for a lady - issued and numbered by the Union 
Bank of Switzerland. Les Special es, an unprecedented collection 
of distinctive models, created by CO RUM's master craftsmen. 


At the finest jewellers in the world.- For a brochure, write to 
CORUM. 2301 La Chanx-de-Foods, Switzerland. 
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Amt Security 


Middle Av* 

Mot Price MB Lite Cun- 


An HO Montreal 
dm UO Nava Scatta Power Cam 
Anno Ontario Hydro E lee 
An HO Ontario Hydra-Elec ■ 
An m Ontarie Hvdra-Elee 
am iso Ontario Province 
An 1M Ontario Province 
An 19 Province Of Manitoba 


dm to PranOf Newfatmdi 

dm 80 PravZN Newtoundkmd 
dot 100 Prov.Ot Wcwta m d k md 
dm HO ProvDf Newfoundland 
dm 180 PravXH Nova SooNa 
am m Pro* Of Quebec 
dm in Prauot Quebec 
dm 70 PtatM Quebec 
dm m Prav Of Quebec 
dm 10 Quebec Hydros let 
dm i» Quebec Hydra- Elec. 
An 10 Quebec Hydra-Elec, 
dm uo Quebec NVArwetot 
dm 190 Quebec Hydro-Elec, 
dm 10 Koval Bail Of Canada 
DENMARK 
Anno Denmark 
An 100 Denmark 
dm 10 Denmark 

dm I 0 J Oenmsrk 
dm ISO Denmark 
An in Denmark 
dm 10 Denmark 

dm 100 Oenrak 
dm IDO Denmark 
dm in Denmark 
dm IH Denmark 
AnHO Denmark 

dm Mb Denmark 
dm 190 Denmark 
An 75 Conenhoeen atv 
An no CapaVtogeaCHy 
dm 73 Copenhagen dtv 
An 10 Copenhage n air 
An 73 Copenhagen Otv 
*r 223 ODpenhcsen City 
dm 75 Copenhagen City 
dm 40 C o p e nh a g e n Te l e p hone 
dm 75 rnr e nha a en Tllofteoao 
dm«0 Cimer h ogen Tel e phone 
dm To Den DatAeBank 
dm w Denmark Mortgage BK 
dm in Dernmek Mortgage BK 
dm 10 Denm ark Ate r tgo g eBK 
dm 30 Jutland Triepham 
dm« Juttond Teleobwie 
An 40 Jut Iwid T el epho n e 
Ana Jutland Teieohono 


4V4 73 Jun 
7 WDec 
71/2 -UOec 
41/2 17 Jun 
61/2 

61/2 14 FM 
4 17 Sep 

61/2 14 JA 
43/4 17 Nov 
71/4 14 Aua 
0 14 Aug 

A 2/4 17 MOv 
41/2 HAST 
73/4 16 Dec 
71/2 17 Feb 
n/4 17 Jun 
41/2 VJvi 
6 SOMOV 
63/4 14Fgb 
71/4 14 Sea 
■ 16 See 

61/2 U Apr 
tin 11 Mo r 
73/4 0 AUa 


K 1/4 
HV4 

W 

* 21/2 

*6 

*03/4 
*31/4 
941/4 
981/3 
98 V4 
921/2 
*1 

nv* 

*31/4 
91 V4 
*i in 
841/2 
991/4 
HI/4 
101/4 

U1/3 

9*3/4 


70 856 734 
139 IX 7J1 

751 A24 755 

767 846 691 
746 854 7X3 
750 858 637 
736 80 641 
157 657 

752 848 7.16 
7J1 758 7X6 
837 844 8H 


« S 7 7?4 


80 Hi 

8/7 *0 7.10 
839 942 7.TO 
7X1 730 UO 
130 8X7 70 
754 751 70 
812 *0 70 
834 90 7J8 
834 8X1 


81/4 12 Ft® 
8 12S*P 

43/4 U MOV 
51/4 WF*b 
7 14 Aua 

33/4 v Feb 

77/8 16 Feb 
71/4 17 May 
43/4 VDec 


*1/2-® Feb 
91/4 VMor 
91/2 50 May 
81/4 12 Feb 
7 U Mar 
9 3/4 WJWT 
S 3/4 14 Dec 
73/4 -HApr 
71/2 14 Dec 
61/4 17 Sep 

* TO NOV 

71/2 17 Jan 
7 17 May 

41/2 0 Apr 
■ 1/4 16 Nov 
71/2 14 NOV 
7 0 Jul 

*1/2 TOJdI 
71/4 14S9P 
41/4 17 Mar 
71/4 WFeb 
81/2 *90 Feb 


99 

HI/2 
951/2 
901/4 
90 1/2 
*93/4 
971/4 
*31/2 
95 3/4 
■41/4 
87 

101 V4 
HI 1/2 
9*1/2 
991/4 
Ml/7 
92 
10 

97 3/4 
H. 

87 

Ml/4 

901/4 

98 

*73/4 
HI/4 
911/4 
*72/4 
951/4 
94 V4 
941/4 
*81/4 


*0 


833 

812 

874 7X7 

173 5JO 
75* 70 7.11 
84* 451 

IX LK 

85* 755 

763 8X6 70 
10 7.12 

871 757 

854 877 9X9 
9X5 93* 

■XT 82* 
7X3 743 7XS 
133 733 635 
809 10X7 625 
774 774 7 79 
757 816 767 
757 9X6 *47 
70 884 40 
8X8 80 739 
90 10X1 774 
833 *57 723 
873 887 *54 
801 854 763 
10 80 761 
L85 870 

871 9X5 741 
7*1 85* 7.12 
822 851 745 
877 845 


NEW YORK (API— 
The following quoto- 
ttans. suaadgd by the 
National Association at 
Securities Dealers. Inc. 
aro the prices at nMdi 
those securities could 
have bean teU (Net A»- 
Mt Value) or bought 
(value plus solas 
charge) Friday. 


As* 


seraor* 

ACom F 28X6 NL 

ADV 1478 NL 

Aiuture 17XS NL 

AJM Funds: 

CwYkt 13X9 14X6- 

E Irion 1529 1*33 

HIYW 962 1029 

AhUM P 1653 NL 

A Birth T 15X3 1653 

American Funds: 


A So! 
Ames 
A Mutt 
AnGttt 


Fdlmr 

Grwlh 

Irtcom 

ICA 

NPtn 

WshMt 


869 9X0 
1117 1839 
1153 13X4 
9X2 946 
1113 110 
8X7 9X4 
110 1250 
139 851 
956 10X4 
7X3 854 
752 111 


Amu Oenaral: 

Cap Bd M3 7X3 


Entrp 

HIYW 


HI Yu 

MunB 

Ventr 

Cmstk 

Esdi 

FdAffl 

Grow 


AGitiFd 
AHertta 
A Inslrlnd 
A Invest 
A Invlnc 
ANtGth 
ANtlac 
Amwar 


1354 I860 
977 1Q58 
1741 180 
19X2 21.11 
120 1137 
4074 NL 
1152 1251 
3803 NL 
127* 13.98 
3453 2775 
3J9 8X9 
7X1 764 
U4 NL 
566 6X6 
12X9 NL 
1107 NL 
822 461 
1473 1810 
*"90 


Axo Houghton: 

Fnd E 862 90 

Incam 4X0 467 

Stock 94B 1059 

BLCGt 14X7 17X9 

BLCInc 1279 130 

Bobs Inc 151 NL' 

Bobs Inv TUB NL 

Bache Chanel lr: 

HIYW 1826 11X0 

HIMun 1821 140 
TaxHx 10 NL 

:Gth 12.15 NL 


:HIII 


123. 

1166 NL 


NL 

W1 Fd 1855 NL 
Boston Go: 


1453 1540 

S3 n% 



HITnc 110 1272 • 

Morth 1050 11X7 

NtWS 9X3 10X9 

10X1 1061 
1148 1261 
2179 2X81 
200 NL 

36.15 NL 

Colonial Foods: 

Fund 10.97 1159 

Grwlh 7X2 855 

HI Ytrid 7X4 802 



Incam 
OPtn 
Tax Mg 
CohiGth 
Cwttti AB 
CwWhCD 
Camp Bd 
Comp Fd 
Concord 


674 7X7 
11.15 1239 
14J9 1816. 
2815 NL 
1 . 1 * 10 
10 10 


942 10X4 
■47 9S4 


Mutual Funds 


Closing Prices October 28 1988 


Bid 


Fdrfld 1772 19X7 
Frm BG 1376 15X4 
Fedoratoa Funds: 

Am Ldr 9X8 971 


Exit! 
HI /cm 
Opto 
■PenTF 
Tx Fra 
USGvt 


3016 NL 
110 12X5' 
13X7 13.98. 
1816 1883 
9.10 NL 
753 NL 


Fkfelttv Group: 

Agra* 8X9 

Asset 
Bond 


CDnm 

Conttd 

Dstoy 

Ed Inc 

Ejictl 

Monel 

MunBd 

Fidel 

GvtSec 

H1YM 

UMun 

Purltn 


Thrift 

Trend 


NL 

1464 NL 
853 NL 
450 NL. 
13X2 NL 
957 

22.18 NL 
3373 NL 
7564 NL 
723 NL 
1961 NL 
9X7 NL 
1167 NL 
816 NL 
1889 NL 
735 NL 
954 NL 
3169 NL 


Financial Proa: 
Dyna 139 

Indust 864 


NL 
NL 

NL 

Fst Investors: 
find Ap 15.11 1829 


Grwlh 

Incam 

Opto 


Tax Ex 
44WOI1 
FndGtti 


9J4 1821 
1263 1349 
7.14 7X0 
677 7X0 
767 838 
870 9X8 
220 NL 
564 8X5 


Grwlh 
Incam I 
Mutal 


867 NL 
1820 NL 
957 1835 

= Z1X2 NL 

Frank! Ui Group: 

AGE 367 356 

Brawn 562 555 

DNTC 1873 110 

Grwlh 764 8X4 

Uhls 815 857 

Incorn 2X6 254 

US Gcnr 669 753 

12X3 13X3 
814 842 

Iran 

945 


NL 

13X7 1341 
110 NL 
1355 NL 
1542 NL 
3369 NL 
978 NL 
1358 NL 
170 NL 


Bid l 

Bnddb *0 

DevGf 180 

Incom 20 

Lutheran Bra: 
Fund 1105 


Muni 7.15 

US Gov 80 

MoaaehusetfCo: 
Freed 9X5 

indep 1149 


/nan 12 J 6 

Mass Ftoand: 
MIT 1110 

MIG 1351 

MID 1859 

MCD I7J9 

MFD 
MFB 
MMB 
MFH 
Mathers 


1254 1141 
80 841 


. 2426 

Merrill Lynch: 

Basie 12X2 1266 
aunt 
EeuBd 
HI IflC 
HIGH 
intTrm 
UMOt 
MunHY 
Muni In 
PacFd 
SMVal 
Mid AM 
MMkOm 
MONYF 
MSB Fd 1761 
Mutsm 180 
MIF Funds: 

Fund 


941 1801 
831 L 
unaval I 
unavall 
90 90 
9X4952 
7X7 70 
1153 12X2 
1266 1353 


19X9 


Grwlh 
<NatBd 
Mutual of 


90 1811 


incom 
Tx Pro 
MutShr 

NaeSST 

Nat Avia 
Nat hid 


8X8 9.11 

^ NL 
47X7 NL 
90 NL 
18H NL 


813 541 

li.ia 12 a 

767 NL 
330 NL 
25X1 NL 
14265 NL 
21.13 2163 
940 10X9 


662 7.13 
375 870 
1890 110 

unavall 


Industry 7X4 NL 

ItCOPHY 1365 1834 
110 1251 
94* 1809 
1876 1813 


ItCap lad 
IICapTx 
lilt l(ivst 

Inv Indie 


InvQunl 
Inv Ben 


162 


a 139 
14X7 


Nat Securities. 

Baton 1819 U99 

Band 336 334 

Dtvkl 4X7 179 

Grwlh 7X0 B41 

Pretd 6X2 6X1 

Incom 824 873 

Stock 1853 110 

Tax EX 178 9X4 

NELKa Fund: 

Eqult 28X1 2175 

Grwlh 1569 T7J7 

Incom 90 18*5 

Ret Ed 2035 22.12 

Tax EX 664 865 

Neuberggr Berm: 


Enryy 

Guard 


Ltotv 

Atanht 


Schus 
NewWtd 
NcwtGt 
Newt Inc 
NWmla 
Norcmt 
NY Vent 
Nuvcen 


Omeoo 
One Wr 
Opnenh 
Onoen 
HIYW 


22X3 NL 
3894 NL 
804 NL 
80 NL 
1135 NL 
1117 NL 
1240 NL 

2151 NL 
139 NL 
170 NL 
110 NL 
190 210 
750 


Inc I 
OPtn 


I n v esto rs Group 
IDS Bd 464 470 


I960 NL 


ConnecMaitGem: 


Fund 
Incom 
MunBd 
Cons inv 
CansMG 
Comlltu 
Cant Mat 
Ctrr Cod 


1133 1467 
665 70 


liSiig 


NL 
NL 
80 NL 

1574 17X1 


Delaware Group: 


Decat 
Delaw 

Dekh 

TxFre 

Detto 

Sr COP 

DodCxBI 

DadCxSf 

Drex Bur 


1837 


1857 




Dreyfus Grp: 


7.14 
774 858 
2X6 NL 
2852 NL 
21X3 NL 
1477 NL 


ABod 

Drayf 


13.W NL 


N Nine 
Saline 
Tax Ex 
ThrdC 
EagIGth 


280 


I 2874 
1250 NL 
734 NL 
110 NL 
2534 NL 
1061 1161 


Eatan&Howard: 

Baton 846 9X4 

Four* 180 NL 

Grwlh 1855 190 

Incom 848 4X3 

Sotd 12X2 1362 

Stock 1156 12X6 

Ebersfadt Group: 
Own Fd 1805 1058 

EngR* 1554 1467 

Survey 1*501752 

EWunTr 2154 

EJfUnTX 874 

Evrgrtt 3854 NL 


IDS Grt 

IDSHIY 

IDSND 

Mutl 

Prog 

Tax Ex 

Slock 

Mod 

VarPy 

Inv Rah 

total 

iw Fd 

JP Grth 

jPInco 


110 1252 
862 819 
871 956 
967 1061 
450 5X2 
363 367 
2256 2451 
734 70 
934 W 41 
9X4 950 
3721 NL 
958 NL 
1264 1356 
756 846 
1065 NL 
John Hancock: 

Band 18X3 150 

Grwth 11X5 12X4 

Baton B42 9X7 

Tax E* 959 1056 

Kauhnn 272 NL 

Kemper Funds: 

Incom 821 873 

Grow 13X5 1826 

HI YW 90 952 

Mun B 7.94 824 

OPtn 1359 15X9 

Summ 2811 2158 

Tech 1348 1455 

TOtRt 1362 1478 

Keystone Funds: 
GnBI 1874 1552 

Cos B2 17X4 1842 

Cus B4 7X9 8XB 

Cus K1 753 812 

CusK2 667 70 

CujST 1809 2864 

CUS5J 938 W30 

CosS4 967 1067 

Irdemt 869 813 

Lexington Grp: 

Cp Ldr 1812 1850 

Grow UN NL 

Incom 820 NL 

Resh 19X3 NL 

LMofns H62 1163 

Undnr 1073 NL 

Loomis Say les: 

Can It 1858 NL 

Mu! 1816 NL 

Lara Abbott: 

AWttlJ 9X6 9.98 


liS 

190 NL 
r Fd: 
11.14 12.17 
1964 2895 
80 864 
2267 078 
210 2X64 
735 NL 
2232 2839 
1458 1881 
2814 3861 
100 1150 
9*3 NL 
849 NL 
70 NL 
11.17 12X1 


Tx Fra 
AIM 
Tima 
OTCSac 
PoramM 
PaxWld 
Penn Sq 
Pam Mp 
Philo 

Phoenix Chaoo 
PhCP 720 140 

Ph Fd MLT7 1L1I 

Grwlh 890 973 

Franf 810 5X5 

ShtrBas 853976 

Sped 1177 120 

PhorlmGra: 

Plto Fd 160 170 

Mag C 467 8*3 

Mao In 70 829 

Pioneer Fund: 

Fund 21X1 225* 

II Inc 1201 I3.T3 

Plan inv 1654 NL 

P north 1655 1758 

Plltmd 180 160 

Price Funds: 

Grwlh 1821 NL 

Incom 860 NL 

N Era 2355 NL 

NHortz 1763 NL 

Prime 1050 nl 

D( Fra 851 NL 

Pro Services: 

NIptfT 1479 NL 

Fund 856 NL 

Incom 822 NL 


P ro SIP 150 1654 
Pvtoom Fields: 


160 1767 
1759 19X2 
130 1813 
1820 1562 
1572 160 
8>7 635 
10.15 110 
130 140 
1855 1950 
1B59 200 
1810 1551 
365 NL 
823 NL 

SafocoSecur: 

L Eault 12X5 NL 


Conv 

intEa 

Geora 

Grwlh 

HI Yld 

Incom 

invast 

Opto 

Tax Ex 

Vlsto 

voyao 

Ralnbw 


New Issue 


All these securities having been sold, this advertisement 
appears as a matter of record only. 



Banco Central de Costa Rica 

San Jose 


Swiss Francs 20,000,000 
FLOATING RATE BONDS 1980-86/90 


BANQUE GUTZW1LLER, KURZ, BUNGENER S.A. 

DOW BANKING CORPORATION SINGER & FRIEDLANDER AG 


BANK FOR SAUDI-SWISS TRADE & INVESTMENT LTD 

BANKINVEST 

BANQUE DE PARTICIPATIONS ET DE PLACEMENTS S.A. 
CHARTERHOUSE JAPHET (SUISSE) S.A. 
GRINDLAYS BANK S.A. 

E. GUTZWILLER & CIE 

THE NIKKO (SWITZERLAND) FINANCE CO LTD 
SAUDI FINANCE CORPORATION SAUDIFIN S.A. 
SUMITOMO INTERNATIONAL FINANCE AG 


Adviser to the Borrower 
ORION BANK LIMITED 


October 1980 


l 





Amt Security 


Middle Am 
Mot Price Mol Life Oft 


I Amt Security 


Middle Avb. 

Mol . Price MB i LH* Carr 


SUROPCAK IMIlTimtnff 
dmH Couaril Of Bercoe * 1/2 * F»b 

dm a council Of gcnxn 
AntO CauneflOtBuroae 





Bid Ask 

Grwth 

17.10 NL 


1L9G NL 

StPoul Invert: 

CcBif 

1532 1632 

Grwth 

1539 17J7I 


25X1 NL 

Scudder Funds: 


1524 NL 

Devel 

47X7 NL 


1133 NL 

Inti Fd 

1DU NL 

Man R 

921 NL 

MMB 

739 NL 

See ct 

49X7 NL 

Security Funds: 

Bond 

7M OM 

&sutv 

7X3 824 


10.18 11.13 

Ultra 

TUB 2181 

Selected Fuads: ! 


7XD NL 

SplShs 

1810 NL 



3L87 427 

Bo Ian 

7X8 839 

Cams 

LLB6 15.15 

Gnyflr 

1190 1119 


26X6 NL 


22*2 34X0 



2735 4126 


1785 18X3 

Invest 

1523 16*75 


1132 19.59 

Sierra G4 

1635 NL 


185 NL 


CaMt 

1131 1673 

Inco 

7X1 121 


1251 0X7 


9X3 msi 

Vent 

1355 UJ1 

SBEdtV 

1696 17X5 

SBI&Gr 

141 885 


15X4 1638 


1053 1L3I 

Swlnlnc 

459 456 


1476 1154 

State Ban 

Grp: 

Cam*/ 

6HJ 6 43 

Divers 

632. 19 


7X4 826 

SfFrmGt 

109 NL 

StFrm BI 

1104 NL. 

ststreet Inv: 1 

Exctl 

6441 NL 

Fedl 

4256 NL 


66X1 6677 

Steadman 

=unds: 

Am ind 

380 NL 


54 NL 

invwf 

U* NL 

SSTro. 

^Sp 

Stack 

stnspi 

MX6 NL 

FitC 

22X5 NL 

2377 .NL 
21X5 NL 

1385 NL 

StaTx 

7X5 NL 

strottnv 

1286 1435 

strut Gth 

2239 NL 


t2#i^ 


739 170 

Tmaf W 

1823 1952 


959 1086 


872 9X8 


16X2 18.16 

TudrFd 

984 NL 


1270 NL 

TWnCSel 

1522 NL 



lISAAInc 

9X5 NL 


524 NL 

UnWMut 

1L04 NL 

Untao Svc 

Gro: 

Broad 

t23S 1439 

Nat Inv 

9.12 983 

u Cap 

97-25 2159 

1173 1265 

united Funds: 

Aeon 

899 983 

Bond 

535 585 


12X9 1376 


1025 1L20 

Ftatuc 

27X4 2931 

HI Inc 

1374 15*04 


9X7 1035 


687 7.16 

UtScI 

957 1050 


1US 12.19 

UtdSvo 

9JS NL 

VotueUne 

Fd: 

Fowl 

1634 16X6 


7X7 7X6 

Lev G! 

1824 1871 

f Spt Sft TT.I7 tie* 


W36 1132 


136 870 

Cap El 

5049 NL 


840 9.18 

DeBrtf 

£39 NL 

££? 

4897 NL 

4212 NL 

ExFdf 

saw NL 

FWEf 

38X6 NL 

ScFIdf 

47X0 NL 

Sped 1429 15X2 

eSP 

24J0B NL 

IndTr 

1771 NL 


80 NL 


12X4 NL 

Mut?f 

11J9 NL 

9X4 NL 


I486 NL 

Mulrit 

1135 NL 

MuLg 

1004 NL 

OOlvl 

1234 NL 

ODWII 

7X4 NL 

TrrtCo 

2754 NL 

Wrttal 

1177 NL 

1SBS 

10X9 NL 

779 NL 

HlYBd 

098 NL 

Wndsr 

1134 NL 


waist G 

8X5 934 


3332 NL 


243 NL 

Wood Strothers: I 


5074 NL 


14X4 NL 

Pine 

1339 NL 

NL —Ho toad (sales 



f— pravious day* 

Wilt 



an no CouncB v . . 
dm 40 CocraJOfEunAe 
dm 10 Catftdj Of Burrae 
dmiMCBunchOt girape 
dm 125 CoancHOrBorope . 
dm 150 EqEuraCoai3.s»et 
dm 150 Ea EoroJCaai A Steel 
Ad 150 Ea EaraCoal teStraJ 
■dm «S Em Eure Cool 8 steel 
dm 1H Eg euro Coal* Steel 
dm 100 §gCM»CM*8Ml 
dm 75 ea&XTjCotoiSto^ 
dm 100 E® Eure Cool * Steel 
SSiiB egBaragaiteSJori 
dm 150 Ea e wo tool * Sjral 
dm 15# Ea Eure Coal * Steal 
§5 TO# Ee»Eoni Cod* Steel 
an 15# Ea Bum Cool* Steel 
An US Ea Eure Oeoi * steel 

SSud era Euro ced* tori 

dm ISO Ea Eura Coal 8r Steel 
AnfOO EKEuEsonmCam 
dm is# Eft juraa. nra*tx«fc 
An 158 Eft Europ-lmrat JW* 
EB»eurooJm«t6o£ 

dm rM Etb BgeP nuest genk 
AnUO EBEuraa Invest BMk 

dm 180 EUEixAtlaraKBA* 
dm 100 EA Era invest Bm* 
dm KJb Eto &rna Invert Bank 
dm 100 E A Enron Invert Bonk 
dmU8 EIBEutoP Invest Beg 
dm too EA Eurap Inve rt Bon k 
dm 150 EA Eurap Invert Bar* 
dm ISO EA Euraa Invert Bank 
An 10 EA Europ Invert B eak 
dm 240 EA Eurap Invert Bank 
dm 30# EK> Euraa Invert Bank 

Ad 200 Bbbsw Invert Bank 
dm 200 Euratem 
OnH EurefUna 
AnHO Euraftna 
dm 60 Euroflnw 
dm 50 Eixoftma 
An 100 Euraflma 
An SQ Eureftana 
dmja Euroftroa 
dnE E u ra fl ma 
AnHO Eurotona 
FINLAND 
OmlS Flntoad 

as°ss 

dm 75 FtotwxJ 
ATI 150 Finland 
AnUO Finland 
Att TOO Ftmaal 
An 40 Finland Mai 


61/2 VJA 
7 »Jan 
61/2 0APT 
6 WNov 


9*1/4 867 90 85* 

l Vi ggj? s «° 

£1/4 VNov Min JjS 

f^SSST ” s SS 7% 

61/4 Vdov * m » 

71/4 8* May nin i2 fg IjS 
71/2 BJOet JO 1/2 gww 

UlM S Sfl 

ngsss *?sa- g 

ll/lHter 9* 877 *5* 16* 

71/2 SSSy 941/i IX 80 737 

73/4 VQd *73/4 831 853 732 

- ^ 913/4 UHff 70 

UV2 032 877 751 

*13/4 70 9X3 70 

73/4 Ttitov milt « 2** 
77/|Y0Jcn 941/2 83S 8= 

903M 834 862 771 
9*3/4 80 877 851 
*7 864 7 JO 

739 UK 
_ 848 770 *51 

991/4 831 *0 BK 

♦51/2 70 168 60 

** 1/2 U W 75 

*43/4 858 9X5 7.0 

971/4 10 10 771 

*7 *40 8J7 70 

93 70 856 60 

„ 911/4 70 871 658 

63/4 88 Feb M3M 70 80 7XB 

6 m 735 IM 434 

S525SS S i/2 Sg 874 |S 

i1/lrt£ tolri 80 9X4 7^ 

53MVNOV JU1/4 8*0 
6 TO Dec HO S 0 50 4X0 

I TJFeb 01/2 834 8X4 

*1/2 85 Sep H 70 70 60 

61/4 Vto 951/2 70 751 654 

ST/2 0 Feb 01/ 2 8.17 10 *0 

v n 

S1/20NO- gjgg.80 60 


SIM 90ter 

7 VI Apr 

77/8 -92 Sap 
7 1/4 83 Apr .. 
* *0 Dee UO 

*1/3 -83JAT 

8 83 Jot 

t wmot 

7 «*Nov 
43/4 84 Dec 
71/3 toMer 
73/4 to Oct 
61/2 87 Mar 
6 87 Sep 


SOUTH AMERICA 

dm HO Aromne 
am 150 ArgAHUie 
An ISO Areeatlnr 
am 150 Argentine 
dm ISO Brazil 
An 200 Brasil 
MHtMdl 
tfiti 1SD BRXX& 

AwWIBnafl 
dmWB BraaB 
an ISO Bmdl 
dMlOOVenneto 
An 25 venetueu 
An 150 VenBoete 
dm 100 Bad (Argentina) 

An 200 Bade r Brazil] 

AnHO Bad* throiilj 
dm US Cana Ensro Sao Prado 

An 70 CcmnVuleDoHtoDoca 

dm IDO Cemvaie De RtoDora 

dm 150 Etabuuui 

dm 100 EieMbW 

rim HO Etetrobna 

am 100 Ltobt-Servlea* Braid 

dm 153 LMMervtco* arartl 

JmBUX* a i»toBnril 

dm ISO Pet inuui 

AnUO Pet ra Uuk 

An IS Peiraton . 


71/2 840rt 
*1/2 85 Mar 
61/2 II Nov 
71/2 8* MOV 
73/4 to May 
63/4 85 Feb 
83/4 8600 
21/4 17 Jon 

8 87AU0 
43rt 87 Oct 
91/4 8BJu« 
7 to Oct 

6 88 Mar 

61/2*90 Bov 
71/4 to Mar 
43M toAtar 
81/2 17 An r 

7 87 Nov 

9 84P*b 

Bl/Z to Dec 
65M to Apr 
7 to Feb 
7. 87900 

*1/2 83 Mar 

63/4 84 May 
1 14.88 Jan 
7 toOet 
7 toOet 
I l»Od 


to 1/2 «.l* 

851/4 1*83 
121/4 9X31065 7.90 
89 1/2 *59 9X3 047 
931/2 90 *29 

851/4 11.18 ' 7 « 

99 m 9 M U* 
831/5 M.99 
843/4 HID • 9 32 
91 *59 951. 7 A 

*51/4 ran* . 9xi 
H 7X7 LU 7.14 

79 l M 100 767 

88 90WJP 8Tt 
881/21062 
811/21156 80 

Ml/2 954 lflLU *39 
Hl/2 864 964 7X3 
03/4 90 9.11 9ja 
to -9X7 90 885 

80 HJ4 

823/4 HIM 
91 *77 


81 1/4 ' 


769 
8X3 
- *31 

«n 954 

83 1/4 Sri I860 851 
81/4 185* ll.W 90 


SPAIN 
dm 200 Spate 
dm 300 Spain 
dm HO Auraor 
An 7* Aamar 
dm KB Anfliar 
AnHO Artmrtes 
ABMOAvtONPa* 
An 10 A utnaHtm 


I HO 


63/4W Aug 
t to May 

73/4 *84 JA 

9 HAM 
71/2 to Fob 
71/4 "14 Jul 
o toOci 
43/4 tract 
8 l/A to p*o 


dm too Rente Red tt octono 1 . 

Aa IW Rente Red Nartenal 


■ miBJtd 

0 to Aar 


923/4 9M. 
■31/2 *X7 
*5 90 

t» 80 
to 162 
9*3/4 80 
Ml/2 80 
931/2 l» 
Hl/2 050 
•71/4 80 
99 *-U 

tolri 921 


738 
7.19 
*16 
*0 MO 
9 52 7X9 
*41 7 49 
90 00 
»B5 78 
863 on 
*X1 027 
80 
80 


An 250 Sea ton 
An HO Sweden 
an200 Sweden 
An 300 S vm d t n 


41/2 Yf Feb 


7 to Jun 
« -8J Dec 

*3/4 to Ok 


An 60 Flnnlrti Municipal 
An 60 FkvtbA MunjctpA 
An 50 HaisMUaty 
AnS ' 

An 60 . 

An 70 I — ■ — — — - — — 

dm 50 RomaruukkIOv 
dm 00 TvoPorartonawr 
dm 50 Union BA>k Finland 


to 3/4 *51 931 134 

VI 3 M 9.U 65* 

01 950 UXi 78 

to 80 921 70 

I to Jun Hlri 80 00 on 

71/2 to Del 973/4 R.T7 00 747 

53/4 to Fab 8*1/2 9X7 665 

■ to Dec 971/4 068 8X3 

7 V APT *43/4 78 EH 7 34 

43/4 to APT to 1/4 7X3 7X3 6*7 

71/2 to DOC HI/4 9-2 ’SS If* 

■ TUAOV *•!« 8X8 90 014 

7 toJui 983/4 762 7X7 7X* 

8 to Jan 983/4 88 L4S 1X0 

8 to Dec to 042 8X4 8,16 

7 to Jut 943/4 t/E 859 70 

53/4 to Aar 853/4 83* 9.11 1X1 

* UFA CS 1/2 OX3 98 732 
tin to Dec 89 1/4 1X4 0*8 70 


dm 100 Sweden 




41/2 toAtav 
8. . V Feb 
*3/4 T7APT 
9 toMoy 
7Vi to Jul 
71/2-0* Aon 
6- to Dec 
77/1 TOSra 94 
63M-87MA 991/2 


txwi 

941/4 

1031/7 

1003/4 

993/4 

92 

84 1/4 


9X3 

1X8 

»JO 


>50 MaMtoeMankkxTmv 

iso MabneeMinlclpallfr 


dm 100 Aaet Aotor PartfErt 
dm uo b-F CLe. 
dmioo B^jCE. 

dml(»BJ=XLE. 
dm KB B^XLE. 

Ad 150 8.FXLE. 

An 100 

An 100 Cote** Centr.CeeikEflO 
An 75 CDte*eC«>trXoopX:« 
An 10# Cahee CmdrXeap^g 


dmioa COtaeNat-Tefecmn 
An 200 Cotsse NaLTriecnm 
dm M0 Come Nof.Teleeorn 
An 100 Cobae Not Tetocom 
Attido OeFraotPelratto 
dm 100 de FraocPetroles 
An 19 CrwdOHailenal 

£"*■ 

am mo nuiMcn 
Ant2D Snef 

dm 45 StaOncteataaSA 

GERMANY 

dm 40 AM Flnaaz Holding 

dm U0 Daimler-Baai Fto4teM 
dm MO Kio#ckn*r4fumbo«r 
An 100 Stamen Eorapo FKk 
An 100 TTryran trrvertmeot 
HOLLAND 

Anns Alan N* 

OffllOO EStrtNv 

dmUO ErtOlWv . 

An 100 Nederland Gael 


H to Dec HO 3/4 937 8X1 9S3 

S7/4 to Jut UO *34 834 80 

■ too 3/4 801 7X3 8.19 

94 059 8X7 

*31/4 04) 761 

84 1/2 068 90 49 

953/4 864 159 

*91/4 *38 KM 05* 

9*1/2 861 80 80 

921/4 8X0 735 

«* 78 8*9 627 

97 861 * 57 

9St/2 80 98 6X1 

TOT 824 IX! 852 

91M IP 7X8 

921/2 853 7X3 


■ An 75 Soab-5Ccnta 
dm 75 Soactvrk 
Ann Sandvtk 
An no snckhaim Counfv Caun 

An lb SverakaCeliulaeaAb 

AntoBRuertOMtn ■elEini* 
An HO Sverige* I avert .Bank 


S3/4 TO Jen 
73/4 to Apr 
o. . toOet 

11/4 to NOT 

*1/4 *84 Feb 
9 03 Jun 

53/4 to May 
72/4 to Jun 
91/4 to Feb 
71/1-87 Feb 


.983/4 
-Hlri 
IOC 3/4 
19 
a 3/4 
983/4 
1801/4 
96 


7X3 

UI 
*52 

Jin 

87V 8X7 

882 *B 
863 9.19 70 
17, 10 

8X7 9X4 70 
857 890 8X3 
937 90 89* 
7X1 66* 

821 854 7X1 
1X7 857 810 
8X7 955 80 
898 8X1 9X8 
89* 9X0 

8X3 90 47) 
803 8X1 785 

9J2 P 33 
833 893 70 


I Swefflrti Slot* Company 


82/4 -87 Aar 
71/4 toF«b' 
81/2 DM 
*3/4 27 Mar 
7 to Mar 
7 IS Mar 


100 
nt/4 
H 1/4 
Mt/4. 
941/2 
M 


8X4 874 8X5 
851 *JT 7X7 
UI 9X1 86* 
UI 87* 7J4 

S 8X1 751 
955 755 


■ 1/4 toJtrf 
7»4to km 
7 k7F#b 
53/4 tojAi 
81/8 **S Jon 
81/2 to Apr 
81/2 to Jul 
7 to AST 
*1/3 to Mar 
7IM toAnr 
61/2 to Nov 
81/2 "85 Oct 
« 1/4 to Mar 
*1/2 to Jo! 


5 ylTZKKLAMD 
dm HO Atirmim Intern 


S 7/4 to Aua HO 


824 824 80 


81/2 to May HIM 878 _ 856 

6 77 Oa 871/4 856 927 69 

* 1/2 to Apr Hlri Z47 839 60 

71/2 to OA Hlri 8X6 7X7 

41/2 worn H 70 762 663 


71/3 16 Apr 9*3/4 82S 


70 


« to Feb U0 559 699 6X0 

8 75 Nov *32 761 7J1 7X4 

63/4 VMOW 95IA 763 817 737 

7 to Nov U0 40 699 7X0 

4Tri to Mar 03/4 70 70 662 


dmHO 
Anri 
dm SO 
araioo 
An 40 

dm too 

dmHO 
dm 19 
AnUO 
AnUO 
Mm 10 
dm IDS 
dm TOO 
AnHO 
dm 100 

An US 
AnHO 


UNITED KINGDOM 
Barclay, Over, Inv 


Bee-mob Oil OnJJK 
CourtAUdeirttFin. 
Grand Metrao Finance 
Guert Keen Netttefele 
rduUlFb 
id Inn FM 

Utfl! S»iiw rcla I Bank 
MetraaoLEshd*7XH 
MetraaeLErtate 
NotlWtrtmlnrter Bonk 


South Scotland Elec. 
Stmlard Chartered Bk 
TrafoAorHaoee Fin. 


63m toMoy 

■ 73 Nov . 
*1/2 IS Nov 
41/2 to Jot 

7 to Aua 

8 to Mot 
71/2 to Dec 
63/4 toMoy 
*1/7 Ulter 
63/4 to Jun 
63/4 toAoa 
7 to May 

■ mod 
71/4 to Jan 
7 to Feb 
61/2 to Jan 
41/2 to Oct 


0 

97 

H3/4 

911/2 

*33/4 

97 1/4 

95 

99 

n 

951/4 

or in 

*13/4 

0 

953/4 

9S3/4 

E7 

Ml/2 


768 


89 

*.1S 

8X1 801 861 
817 727 7.10 
922100 763 

S 823 

10 723 
89 7*1 742 
70 842 7.14 
BX3 UXI 70 
883 *.*3 764 
80. 961 763 
BJ7 824 851 
8X3 861' 767 
7X7 853 - JJ1 
80 143 

7 63 814 69 


An 100 PMItas Lnrape 
An UO SMI litH Finance 
dm 200 SneC I n«. Finance 
An 100 U nil ever Nv 


» -90 May HO 80 80 90 
81/2 to Jon 99 8X6 853 80 
7 3/4 toAoa tSl/2 835 859 863 
0 to Dec 9*3/4 80 831 810 
■ 3/4 *87 Mar MO 1/7 83* 871 

61/3 V Apr 932/4 7X3 857 663 
6374 to Feb 91 iri 8U 861 79 
• 1« to MOV HI 129 80 852 


An to ssassay^tojen 

.Mssssca 

An 10 CIFMonevwea Bull 83ri YOAnO 9J3/4 8M JS 

! dm 200 Ibm Wwtd Trade ^ SS 937 W 


dm 19 Oodawdai Overaea* 


An UO SwTbitLFfciqnraCarv 7 lri to -hd HI/4 8J* 861 729 


draflO TrwkiteroaH Rn. 
dm SO Wen* Forgo Inttw/w 


71/3 toOet 991/4 732 736.136 
61/3 to NOV 1811/2 6J5 6X7 650 


dm 33 iccSood 7175 toMoy 

dm SO Iceland 73/4 to apt 

IMTERNAT INJTTTUTIONS 

drn 19 Askei Devetem Ba* 
dm 60 Aston Drretapai Bank 
dmIOO Adah Deueteom Bonk 
An 19 Artec Du a l a pm naA 
dm 19 Artan Devefeani Bank 


99 737 139 1 22 

971/2 IS 856 70 


CONVERTIBLE BONDS 


■ -BMP 0 82* 80 

7 to S«P UO 60 40 70 
7 Vast Kl/4 8M 721 

51/2 to MOV 87 lri 8X2 667 

71/4 19 aim 90 891 


Amt Security 


Curr. 

Middle Coov. ConvPr conv. Yfds 
Price Period g/Sh Pram. Sri* 



dmlto inter ^merieca Dev Bk 63/4 VJim 
dmioo InterJUneriamOevBk 63/4 17 Ncv 

dmUJO— 2 

dm 50 — 

dm 60 Nan&c Invartmenl Bk 
dm 29 world Bank 


Bk 63/4 to Nov 93374 752 874 720 

Bk 4 1/4 to Jem 861/2 89 7 33 

Bk ■ 19 Jul MIS 8X4 80 

Ik 41/4 tojal 01/4 8X7 7X0 


EUROPE 

S2S Ago Ab 

73*1 i IHVMor 

Akza 2832 

43/4% 1989 Jan 

A 61/2%*ri?3J£m JB 91 1/2 mdurihr »*•<* 7 ^*- 


AnnowAMlSn 
An 29 WbrtdBaak 
dm 29 World Bank 
An 19 WMrtd Bank 
dm 2S0 world B<mk 
dm 200 World Bade 


dm HO World Bonk 
dm 300 world Bank 
dm 19 World Book 
An 19 World Barti 
dm 29 world Bank 


41/2 to Jul W 9.11 

■ in Dec HO 70 

63/4 to Feb *53/4 80S 

71/2 toMoy 97 3/4 851 
01U toJDl JbOlri 80 

71/4 -a Oct H 89 

41/3 to Jon 
B toFeb 
53/4 -84 Aug 

s .«r 

6 

■ 

10 


A77 

% 

7X7 

821 

751 


570 

59 

S60 

ss 

IS 

59 


115 

781/S 


1 Oct 79 
5 Mars* 
1 Sop 6* 
lualurtlv 
16 Jan 81 


ekr 145 - 

SkrMT3/S 6X6- 20 
tl« I27.H- 

MI711/2 18221 12X7 


« 3M% 1987 Mar 
Amro Baik 820 
51/3% 19 
Bat 
7 


15004*. 


7J4 9-VT 637 

"» g 


101 

IIS 


dm 230 WortdBank 
dm400 YtarteBank 
dm 29 World Barti 
dm UO World Book 


da, 79 World Bank 
IRELAND 

dmioo Irekmd 
k&n 7 tratandiLM 
idnt2 I retard 73373 
ITALY 

dm TOO OeamczloDicradKo 
An W0 letpu 

IdmS Turin atVllX6 

JAPAN 

dm 1M Japan G avemmept 


Aua *13/4 834 673 

Apr Wlri 562 5X3 663 

— May 9374 *62 732 

85 S«P 8*1/4 874 6X2 

toJai H374 830 89 LU 

, toMoy 1061/4 855 *51 

XlritoM 953/4 856 *X9 7X3 
71/1 to Dec H 834 9X0 7X1 

7 XT Jan 91 3/5 039 7X3 

toMOT 93374 802 895 79 

to MOV 93/4 89 7 33 

toMOV 913/4 70 IIS k*5 

S Juc Hl/2 037 843 

Aua *5 86» 7X6 

Ml/4 8X8 822 

CIS 861 80 6X7 

«».££ 25 


61/3 toMOV 

&s; 


% 1992 OCt 

Fin 334.14 

48/4% 19*2 Sap 

89 Boot, Co Ltd 

*3/4% 105 Aua 133 

Brawn B u rart BBC 30 
41/4% 19*3 Dec U 

BurtnohOO 192X0 
51/2% 1*88 OCt 29 
Obo Qrtgy DvBraaxo 
4 % 1994 Jul 771/2 

in credit smew lm 

41/4% 1991 Dec 
SHO CradB Sotsee Ltd 
4374% 1993 Dec 
EteevtervNdu 7J* 

■3/4% 1995 MOT 

EnotaNvZUa 
71/4% 19*2 Jun 


SM 

*78 

SH 


1 Jon 70 
31 Dec 88 
17APT0 
1S50PQ 
IS Sep 78 
l* Aug 92 
I Feb 79 

i jmn 

1JOI79 

mutuilty 

l Apt to 
maturity 

•7r 


*128*4/5 3X4- 339 
hH-CJO- 
lift 343/5 
p 125 - 
P02/7 
0171X4- 
012220 
p214 — 
p 1472/5 


2X6- 7X3 
606- 535 


336-363 
4X3- 269 


*2003/8 
<817 
*5 US 


TO Aua 


SM 

S2S 

IS 

S2S 




4% 19B»May 


8V4 to Jan 
7 WMcr 
7 to Jan 


03/4 139 
991/4 1 25 137 
93 80 90 


>27 

7X8 

763 


: ,/s 5s 

6 1/3 to Oct 


H 89 19 867 
*53/4 863 *X2 836 
91 135 1065 7J4 


7 to Mar 
I T15 


dm 19 Indurtriol Bank Jaaan 
An 19 Jurat DevnktoBank 
dmlOQ japan DevMaa Baik 
dm 40 Jaaan Synth ROBbor 
An 100 Konral Electric 
dm TOO KaneqlElectrlc 
An TOO Kobe OTr 
dmHO Kobe ah 
drain KabeOtv 
An WO Kobe Otv 
An W0 Kobeaiy 

An TOO KuboOlv 

am 19 Kobe dtv 
An 150 Kobe Otv 
AnUO Kobe City 
dm 70 Mttmbirtij ChemieA 
An 65 Mheubtahl (wochem 
dm 190 NtaaonTol/W 
AnHO Nippon TeUtel 
An loo Ntapon Tei/M 
An 19 NMpea Tot/M 
An 30 RtariCO LA) 

An 19 Santa iteainrtiln 
dm IDO Sumitomo Metal Ind. 
dm 19 Tokyo Electric Pwr. 
An 300 Tokvo Etaortc Pwr 


ts 


01/4 7X5 763 7X5 

a:-:..” 

5 toJan 911/2 

7 1/4 to Apr 971/4 863 

75/BtoSOP MIri 855 70 

U 1/4 to Apr TOO 72 «X0 90 

43M toMOT Win 7X0 80 60 

^ 854 8X0 70 

01/2 737 70 7X4 
98 1/4 80 7X3 
Hlri 760 863 60 
99 in 1 36 739 739 
87 84* 661 


.1/4% WtoSeo 

".nis ? 

575 HPEPOO^g* 


1531/3 

19 

87 

US 

91 

125 


terfurUY S475 
M Jon 77 


maturity 
1 May SB 
SFebM 
1 SJbi 78 
maturity 
15 Atari 

5 iJta» 

TS£5 


239- 153 
558 351 
464 2X5 
*10043/4 3JB- XH 
33* ■ 236 


51370 

hH 250 — . , 

hfl 3631/4 270 AX6 
Ml 117X4- 

hfl 97 437- 625 

ekr 19 

Skrl634/7 Z27- IDS 


8161 5/1 4.19- 859 


■*1/2%HH 

HOOgova»34X2 


140 

SHO Id tot Fin 

ss 


^.w 


• |/4%107Od, 


73/4 toMOV 
7 to Jun 
71/2 to Jon 
43/4 14May 
73/4 to Feb 
53/4 toJld 


irn njw w _ 

63/4 toMoy Hlri 70 85* 7J4 
' “ Jntr *0 851 

921/4 837 


61/2 

71/0 


dm UO Yokohama aty 
dm W« Yokohama ary 


dm no -itatahcrnaOTy 
LUXEMBOURG 
dm 70 Adeta Investment Co 
An WO Arbed 
An9 Arista 

MEXICO 
dm 19 Mental 

AniM Mexico 
An 19 Mexico 
dm 03 Mexiaj 
An 10 Mexico 

An WO Banco Nadanal Obrao 
An 138 Banco NoctonotObrax 
AnUO Banco Notional OOras 
dm 19 Comtrton Fta.Etoetr. 
dm HO Combdan Pod Electr 
AnUO Comlsiwi Fed Eiedr 
dm TOO Nadanal Fkw d ira 
dm 19 Feme* 

An 150 Pomcx 
dmioo Pta— • 

MISCELLAMKOUi 


0 TO Jul 
41/2 84 Apr 
53/4 toSta 
11/4 to Mar 
■ 1/4 to Jun 
73/4 to OCt 

sin 

51/4 

7 to Feb 
■is tojui 
71/4 to DM 
41/2 tota> 
43/4 to 

7 

8 


sr 


. JI/4 1X7 

92 030 
03/4 8X5 
01/2 85* 
0 813 


457 


Feb *51/4 
Aua n 


1X7 

80 

7X3 


6X4 

75* 


toSea 

toAuo 


..lri 8X8 
*31/2 934 
993/4 866 UK 
Wlri 737 857 7X4 
92 847 7X7 

Wlri 40 7X2 4X1 
03/4 7 37 765 7X9 
01/2 811 817 80 


63/4 to Jun 
• ®Jjn 


BS1/2T3J7 

*3 1/4 nr* 

Hl/2 90 


894 


*0 


lut M0 89* 

» JUP 97 S/4 030 


73/4 to Jun 


35 APT 
tojAi 


71/4 toJAl 
* to See 

7 toOet 
■ to Nat 

8 to jun 
71/4 BS Nov 
4V4-BAPT 
83/4 to Mar 
83/4 to Dec 
7 to Sea 
7 to JOT 


•XQ 

8fl 

H 9X7 8X7 

0 9X6 AM 

943/4 70 824 7X9 
01/2 IB JXJ 
Hl/2 137 73 1 

H 843 874 816 
M *0 833 

*31/2 89 *54 7X5 
87 90 9X9 136 

975/4 8X3 8X7 

991/4 9X3 8X2 

HIM Ml 761 
Hlri 93S 7X3 


miev ri • w wiv m . . . 

dmHO African Devetoam BAA 73/4 toJrtt 
1 19 African Devetaam Bank S 


An 19 Banau* &ct D*AIg«1* 

Ana Ind Minina Dev Bank 

An 12# lad Mining Dov BA* 

An 19 indanarta 

An 19 Karan Dnetamn Bank 

dm #0 Matayrta 

draw# Mo t oyeio 

dm 150 Megal Ftatmce 

AnHO Nafl Bank Of Hungary 

dm WO Nat! Ba* Of Hungary 

dmHO S ingapore 

dmHO 51IM 6U ITO T4 

dmHO Trans EuroJtaLGas Pf 

An 75 Trinidad 8 Tetmen 


91 9X7 IS 

943/4 9X3 844 

943/4 936 185* 7J2 
76 159 22X2 9X7 

a 1563 1817 1150 
923/4 923 765 

90 1/2 W.T3 _ 801 
Ml/3 813 US 725 
WW2 864 _ 8W 

DV4 9X5 9X2 765 
99 1/4 950 831 

*8 2/4 9 35 732 

. ~~~ 971/4 1X8 921 7J20 

41/2 toMav *3 Jri *55 635 

8 -TO NOV Mlri 8X1 *« L£ 

6 to Apr *1 H0 6 39 


71/2 toOd 
71/2 toAtav 
73/4 to Jut 
7 toOd 
71/4 to Dec 
7 to Jw 
41/2 toSta 
61/4 YOJta 
■ 1/4 El Jut 
61/2 to Nov 
7 to Jut 


ktm 7 TtewZertondll.1T 
An 19 NewZeAArt 
dmHONtarZAAmd 


AD wo New Zealand 
am WO NowZfoJend 


dmH# New Zealand 
dm 29 New Zealand 
An 29 now Zealand 
NORWAY 
drain Norway 
An Hi No r w a y 
dm 19 Norway 
An 300 Norway 
dm 00 Norway 
An 29 Norway 


43/4 to Mar 90 
71/3 to Mar Hlri 
*3/4 to Fta 9*1/4 
*1/4 toMOV HIM 
5 1/4 to Mar 83 
71/2 toMOV H3/4 
73/4 to Nov 96 U2 
41/4 toJan «... 
7 to Fta Ml/4 
71/1 -875*0 921/3 

77/S to Jul 971/4 


80 80 49 

8*1 70 

8X7 937 731 
80 60 
8X2 ITS 
80 8X4 7X5 
860 89 803 
8J0 7.W 

818 136 753 
~~ 7X0 


8W 


73/4 to Dec 


An3X 
dm5D 
AO 50 
dm 5# 
An 60 
Sm TOO 
AP5B 


City 

BarKPCIty 

NorcemcA 


71/2 to Jul 
61/2 to Jon 
61/4 toApr 
53/4 toAoa 
43/4 to Jan 
4 lri to Apr 
61/4 1M Apr 
71/2 «Jao 
■3/4 toMOV 
71/4 to Feb 
52/4 to Mar 
71/4 -87 MOV 


WT/4 
Hl/2 
*5 _ 
92 lri 


70 

*61 

9X3 


7X5 

7X9 

768 


91 


Anua 
dmioo 
AD 19 
dm 200 
dmlto 


Horan KOmmunaamk 
N grae* Kon wntmattanfc 
Konm KomjTwnoloQok 


*n Mg 
dm wo 


AnUO 
An W 
An TOO 
AnUO 

d£sf 

dm 88 
dmto 
dm 70 
dm 80 
dm *o 
Idm 6 
AD 80 
APU9 
AD 158 
AP 25 
An 35 


Noran KemmuaAbanfc 

NonMMa/s 

ttarptaecYs 

Noralgan/8 

NcrsoaGaa 

NaraeaGto 

Nor* Hydro 

Hank Hydro 

Norsk Hydra 

Narake Inde ei rl b ot* 

mnka Mdaikta* 

Orta City 

Orta City 

Orta Ofv 

Oslo Otv 

ONa City 

Skd KvHM 9.65 

8tan.Kylno 

stetolf Den Narake 

SMIoR Dm NOT** 

T rondh eim city 

TranAtamatv 


7 toMOV 
■ 1/2 to Oct 
ai/iVMor 
61/4 19 Jm 

7 to Apr 
73/8 VAua 
6 to Bee 
6 TO Aua 

73/4 to Jul 

81/4 %l Dee 
81/2 toFeb 

8 to Jun 
6 to Nov 
71/4 to Dta 

I S J “ I 

* to Mar 
I to Apt 

63/4 to Jim 
61/4 to Jim 
6 TOMOV 
71/2 to NOV 
71/2 toJan 

* toMOT 
83/4 tow 
13/4 to Jul 
71/4 11 Mar 
BI/2 to Jun 

6 50 540 

61/2 to Star 
63/4 to Dae 
53/4 toAor 


W 1/4 
Hlri 
191/2 
01/2 
■71/4 
•31/2 
57 m 
903/4 
193/4 
W0 1/4 


5.14 

4X1 

4X0 

7X1 

871 


89 852 76* 
9X3 69 

854 MB 7XS 
70 8J» 6M 

*0 7X9 

831 80 844 


*71/4 

931/4 

m/4 


01/4 

Hlri 

H01/4 

97 

85 Iri 
Hlri 
Hl/2 
Ml 1/4 
96 J/4 
8*3/4 
*3 
S7 
0 

96 1/4 
701 
lfl 
Hlri 
H 
19 


Bi/2 

96 

01/2 


111 in 7X2 
736 T36 7.14 
847 87* 761 
70 814 658 
7X1 85* *X4 
843 IAS 814 

853 858 83* 
65) 835 L4 

854 87V 1X5 

8X7 9.17 7.19 
837 866 775 
857 887 7X3 
862 __ 89 

89 877 8X7 
84S 9.14 762 
70 8X2 7 36 
7.97 883 6X0 
7X9 81M 7.58 
10 887 7X9 
871 8X4 8X1 
03* 8X6 

lit 9X1 7X6 
133 1X2 70 
84* 849 860 
857 9.U 60 

8X3 7XJ 

80 US 7X3 
151 874 6X3 


_ PHILIPPINES 
dm 19 Phinpp l n ej 
dm UO PbHtaphNs 


7 1/4 to NOv Hlri ttl 
63/4 IS Apr 


03/4 9X4 


•nTOoiSK55"« 

££££££” 

An TOO South Africa 

inft S^gt-?°* ra»w8bu ro 
An in arvOf Jahamortwra 

mnrat feieom 
dm 19 Esesm 

An TOO Escom 
dm HO Exon 
Atl no Eicon 
dmHO Acer 
dmHO iceor 
dm 19 locor 
am HO Kear 

An 19 South Afrtc Ralleem 


63/4 toAnr 


■ IrilSt 
l to * 


73/4 

7 17 Nor 

8 16Sta 
61/4 175*0 
61ri toOd 
■ lri IS Apr 
8 TO Mar 
61/4 toSta 

?3/4 55S r 

1 toAnr 

1 Nov 
I Jun 


r w< 

81/2 tot 
7 lri to J 


01/4 

Wlri 

0 

983/4 

01/4 

01/4 

95 

Hlri 

9* 

toifl 

911/2 

H 

Miri 

92 

01/4 

MT/4 


4X0 7.13 69 
8X2 872 854 
70 810 763 
70 20 7 39 
936 9X8 80 
8J4 9X5 70 
855 937 684 
958 10.15 in 
80 9X3 831 
821 936 60 
0B 969 7X5 
8X6 93S 107 
833 9X1 767 
■58 *63 7X1 
MS 9.96 U2 
817 80 139 


mchcgpeUd 
63/4% 1997 Aar 
lochecpe LM 9327 
I % W0Ang 
Ipterrtwp Overm 50 
51/4% 19*0 Oct ■ 
Mrfropoflke Fi l B t r 
■ 1/4% 1H6 Jan 
S54 AUCtwnn intern 467 

6 % TVBSJan 
*20 Nave indartri a/9 

7 % IH* Jan 
PoritatSutae 

6 1/4 % 1990 Dec 


*9 

*34 

935 


Hlri 

78 

03/4 

172 

10* 

H 

1043/4 


..JCPtl 
7 Del 95 
l jonto- 


*51 


*100 PhMpoLaTOtMXO 


975 


Hlri 
83 1/2 
441/2 


43/4 * 1983 Jun 
Rank Oraontert 0X6 
41/4% 1993 Fta 

S44 Sondca Oveneai 5X5 _ 

43/4% 1981 Dec H 

*35 sandvfc Ab 23X4 

61/4% 199 Mar 10 
*9 SlataWclfcw 11560 

SI/4% 1987 May 44 
530 Suez Ptaano 1561 

7 % lHSMoy 110 

S12B Swim Bat* Cora 

41/4% 1990 D*c 19 
*20 Tartar WooAow 

83/4% 100 Dec *7V2 

S2S Thorn latent 

7 % IHSJut IH 

*19 ubelLtncemboMii IX# 

5 %lHl M ay m 

*120 UbsiLmmmbourallXO 

4 1/2 % 1987 May 10 

,n5 Twr 0 


1 May 78 
IStaW 
150077 
TO Mar 92 
IS Feb 81 

15Ju>0 

7 Apr 79 

moturtly 
1 Feb XT 
UDCC0 
1 Apr 70 
maturity 

15 Apr 7* 
30 Dec IS 

1 Oct BO 
1 Dec 90 
1 Jan 89 

maturity 

16 Fab 74 


HR 

p 1*7 2/7 10 4.14 

Ml IW - 

Ml 58 1/2 234J0 - 

p4flfl ■** 

p 338 3/7 JO- 827 

0274~ 2X3- 114 

P4392/5 197- 334 


5340 
P347 - 
p 240 1/5 
If 1216 - 
ft M3 5m 436 5M 


.14 3L7» 
616 211 


dkraai/2 539. 10- 
494 39 

1811 1864 


lJtrtTJ 
maturity 
31 Oct 77 
maturity 
1Jan7B 
■ Morn 
1 Jo n 73 
maturity 
30 Jun 70 


S245 
hfl <260- 
hH 218/9 

SM lri 68X4 -4X0 

P 47 Iri 

p 116 1/2 134X4 MS 


1 Sao 9 
maturity 
15 Jan If 


*283 AM-. 287 

rttr 20150- -. 

S 421/9 639 109 

1 3X3- 

582/2 75801 

ft 35825— . „ 

8441/2 1.97- 5X4 


IS Jan; 

1 Nov 90 
1 Nov 78 
W Jul 88 


50 336 
5X3 20 


14 May 81 


maturity 
1 Fab 9 
maturtty 


*29 
3396 m 
p 486 4/9 
•357 — 

P 283 5/9 40- 30 

I Jim 76 m 

*11591/4 4X0- 237 
l Jun 77 ■ 

inSIVI 223- 2X7 


*741/2 


*9 

S30 

*15 

59 

815 

89 

850 

515 

530 


JAPAN 

ABaecnafeColec 
73/4% 190 Mar 
AKdd CTranlcal ind 
• 1/4% IVHSep 
Asatd Optical Co LM 
7 % 104 MOT 


II 


53/4% WHJAI 


59 
150 
840 
520 
850 
00 
89 
*10 
89 
89 
S40 
860 
89 
5 SO 
59 
S30 
89 
815 
39 
815 
39 
525 
020 
S9 
$9 
59 
59 
89 
59 


92 


63/4% 1994 Dec 
Dal Nipeon Printing 
43/4% 1986 May 
Petal InC _ . 

6 % 19*1 Aug 

Dotal Inc 
61/2% 1*94 Aug . 
Efcifwa House industry „ 
71/4* 101 Mar 0 
HftucW L« • 

*1/4% HM3« 20 
Honda MoterCoLM 
51/2% IH9MOT 115 
rte-YofcodoCoLM 

4 % 1*92 Aua 
nu-YofeedoC«L» 

5 J/4* 103 Aua 
JueeeCoLtd _ 

6 » 1992 Feb. 
KaeSeoaCoLtd 

4 % imsea 

Komatsu Ltd 
71/4% WHJua 
KubeeaLtd 

43/4% 1991 Aar 

Mantf OeLM 
41/2% 1991 Jan 
AtatsushHu Electrtc 
#3/4% 100 Nee 
Mkieha Camera Co . 

71/4% 190 Mar 
Mttaubtahl Corp 
63/4% 19*1 Mar 
MHsubitalCara 
6 % 19*2 Mar 

MlteubtaMCera 
41/2% 1*94 See 

Mltaabtahl Gas Cham 

4 % 1992 See - . 175 


134 1/4 34 Mar 0 
1 Apr 78 
IH IS Sap H 

1 Nov 79 
1113/4 15 Mar 94 
„ . !Sea7> 
01/4 8 Jai 93 
. _ 31DTC79 
1361/2 maturtty 
1 May 7t 
538 9 Aar 06 

ISapH 
IM MAU0 91 
1 NOV 79 

Mlri maturity 
1 Aua 76. 
15 Mar 91 
I Jen 70 
31 AueS4 
1 May 79 
MPebto 
22 Jun 77 
1201/2 X Aim *2 
22 JUB 78 
963/4 9 AliaH 
I J«n7 
19 Feb 92 
1 Oc» 77 


yen 41560- • 

SHI/9 3X2- 147 

yen MOJO- _ 

M 1/4 4X4- 20 

yen 526.10. 

4925/8 291- 10 

yea 541 - 

521 XS 163 


ssr- 


104 


>12 


142 


141 


235 


197 


154 


AUtMtabJ Heavy Ind 
61/2% 19T 


. ...19911 

Mitsui Co Ltd 

■ 1/4* 19V Sap 
MMutltaot Estate 

4 % >992 Sep 

Nippon Seiko 
71/4* 19940(9 
Nltte Electrtc Ind 
4 * 1992 Sen 

NBto Electric ina 

4 « 1994 Sep 

Rican OeLM 
41/4% 101 Sop 
R icoh Co LU 
6 S/8% 199330 
Samoa Electric Co 

■ 1/4 % 1*95 Mar 

Saw* Electric Go 
71/2% 1990 Nov 
Stare Etactrlc Go 
61/4% 101 Nay 
Sumitomo Electric 
6 * 1992 5*0 

SUmnoma/HeM tad 
( % 1992 MOT 

Toshiba 

63/4% 100 Sap 
Tathtoa 

_4 1/4 * 102 Sap 
Toshfco 

71/4* 1994 Son 


30 J DP 75 

VSS& 

14 Apr 91 
1 Jul 76 

HJao91 
2D Nay 75 

19 Nov W 
4 NOV 00 

20 Mar H 

1 MOV 7* 

m aturity 
1 Alio 77 
maturtty 

15 Oct 71 
maturity 

I Jul 77 
29 Sep 92 
31 Mar 70 


3/4 3JD4 10 
veolKL30- 
104 1/6 2X0* 167 

4% 1/2 ID- 111 

wK*"l6I7 811 
yen 341 - 

3734/7 - AM* 2X0 

1 iw2« ,W- 10* 1J^ 

yen 4*2X5- 
4778/9 843 1X1 

yen 1184X0- 
9071/9 30 1X4 

van 12883a- 
11775/9 462 1X4 

yen 9770- 
733 855* 20 

yen 52820- 

413 __ 10- 3X4 


5SF^°- 


10 


30 Sep 74 
29 Start 
10(377 
29 StaH 

1371/2 140d*t 

»* tolSoH 
lJllIH 


sn 4X8* 247 
y«a 3180- 
224 837- 811 

yen 8970- 
43*5/9 364* 137 

yen 5440— 

3735/7 AW* 1.14 

yw>471 — 

4561/2 89D* 10 

yw>42SJ0- 
308/4 X12- 

yen47U0- 
3475/9 4X7- 

y»fl 549. TO- 
MB 1/3 459 

van 23830- 
176 890- 1X4 

von 154 m 

10* 5/6 4» 2X1 

van 24520- 
1704/7 4X7* 10 




5X8- 10 
80S- 1X7 


m 


359 


249 


IDacH 
7 *Scp91 

TO81/2 »£^« 

0 iErS 

1 Dec 75 
13 NOV TO 
I Dec 76 
15 Nov 91 
1 Oct 77 
25 SaaH 
7 NOV 74 
30 Mar 92 
.10039 
15 Son 10 
10 NOV 77 
0&*pR 

1251/2 95 nk 


„.'an 

yen 339- 
J141/9. 
von <770- 
533 2/7 461- U7 

yen 735 - 

406 . IH ur 


4J86-10 
SO- 160 


1» 


145 


345 


354 


266 

van 404 - 
22 5/6 

van *67 - 
5752/7 891 20 

V*n 1710- 
110 1/4 
ynZB- 
1891/3 
ren 203- 
157 Jri 
yen Mi- 
TO* 1/5 . 
yen 12 *. 

HOT 
129- 


VAlTlf 

IK Sri 
yen >98 - 
1817/8 


266- 137 
151- 1J7 
4X6- 10 
•- A48* 878 
30- 831 
4X6- 821 
LM 821 


S» 

IX 


MISCELLANEOUS 
Rend setaetton 17IM 
,61/2% 1986 Mo- 370 

Overt Bk 49863 
61/2% WH Nov 95 


1 See 71 md 5X7 
31 Jen 86 512/9 
1 MOV 74 SIAM. 
ID Nov 88 S3 


618 317 
50- 150 


• IS 

■ 0 
318 
14 
S18 
5 25 
S25 
SSD 
IX 
525 
SB 


UNITED STATES AMERICA 


AddrtstooraMiiuo 
I 43/4* 1988 MOV I 
Ako standard 250 
91/2% 1*94 act 
Amerlam Can T70 
■ 43/4* 1*88 May | 


1 DeC 48 

0 nwturttv 580 

lSOdto 

971/4 melutltv 540 

Hlri rnahjRw 148 lri 

American Medico 87.19 TOJuiTO 

7 % me Jan m mmurttv StoSri 

AmartcaDMeAca90 15CW72 

5 1/2* 1992 Apr 155 maturtty 5341/4 

Amertcen Meter QU3 1 Oct 72 

6 * 102 Apr 78 maturtty 871/2 

American ToboccZTXl ISMoydf 

51/4% TH8 Aua 323 romySty 336 

Ami incara 19.14 1 Jun 73 

5 * tftoSep *2 lri maturity S 55 1/4 

Apaaw Mi Fbi <764 l DOCK 

03/4% T0JMCY 159 maturity *211/1 

Banger Panto 18X6 lSJanto- 

51/4% 1986 Jut 78 maturity J 54 1/4 


28878 10 
110 5X2 
JUS . .136 
2435 537- 
~ 521- 1X1 
818- US 
11X2 

20- 7X8 
6X37 6.12 
MX- 
42X1 JJ4 


Amt' Security 


MWdta Cem/ j C argPr 


. * -l - -* - ^4 - J 

rTn* rrowu. 


520 .BeiikenlntaraiyM - 1 Dec67 - 

. 5 . % NMn * motuolty Wl-j 

lm Beatrice Foodtsr.i* lJW7i 

7 1/4 % Iff# Nov. no. -miterty- swift . 
*35 Beatrice Foody Ori lAorn. 

61/4% 101 Aee 6? 1/2 maturity S32»S 
835 Beetrta Poods 3SJ1 . l Apr TO 

41/2% lmsep ■ 71. 

Beatrice Foedi41» 

■ 47/8% I9HAUB . 8* 

Blacker Snergr 4S71 


$25 . 


S2S 


maBattr-sa 
i Apr 74 . . 
imhaTty SB3/4. 


830 


; 81 «%'lfw JuT. ^ Ull/i -tnrturtfr lSUri 


ST5 - 


*3S 


(HRtan47Mrteas3A7S . . UAtal 

42/4% 101 Jbl -92 metbrttv 192/4 

Sto Borden OHraoaJLTS • I Join - 

s %i mstf ttirimoibrttv 4»!ri 

Brist ol My ertJt Xl JQJ is *6 

41/2% 1980 Dec 148 arotorftv IMj/j 

Braedwey44eie2AtO . KJun7T • 

43/4% W87 Jon Hlri mdhPlty s *11/3 

*W -Brown ASharae 3843 WBratO - 

SI/3% J9HMar 12T . T*o*wJtv .»2SV9 
*26 .Cernsden Camp 1922 IauoJJ- 

4 % 1*0 Jan 78 motutlhr S9 _ 

Cerrtaro/i 3A48 StJutH - . 

6 % >989 Dm _ 84 maturity S29 

Cflc Control Data 821 : 15 Oct 46 

5 % TOM Apr 73 maturtty TROyt 

Orater ATFtotoXi 10079 

81/4* 1040(2 71 tA. maturity J«J/4 

Chutarauefi -Pan 4062 


87 


SIS 


S58 



513 


iNeato 


toxs-1 


ss 


4 sm % m3 Doc lit --.ipaturRy TMIQ ' 

dwsMraugivPen370 ' -USopW 
0 1/A% IVMDee 99 tu er ur tty sa*S/4 ' 


-AM- f- 


812 


ChevrooCvara 3818 
5 %'W0Feb 285 
ChryitarOyora 16.13 
5 % 1988 Feb .. St 

CJmtaerOvn-rBXO • ■ 
43/4 « .1988 Kiev 54 

CM Intern CnpJ7J8 


i auo 68' - - - 

maturtty 831 l/e 
15AU48 
maflP I ty 162 

If Dec 48 . 
maturity IMlri 
IS Jal4l 




838 CearGeia0olt711.il 
' - 63/4% 19WAUP 79 

*w Cam PsyctuotrirtAri . 

- 8iri% msMor IH 

8 35 CmtHnontd Tel 40X1 
- 91/2% imxMr. . 82 

815 Cummins inIRn 1835 • • 

67/4% 7986 OA 8] 

820 CtamtaininnlUS 

'5- •% 190 Aua 01 

*s» Demon Cera oxs ' 

51/4 % ICC Dec 59 

.026 Dort industries tit# ' • 

42/4% TO® Alia 731/3 maturity IN 

8« DcrniVSUmraSAsl . I Oct 09 

■ — '51/3% row Mar • .71 . moturilv . 141 

dmHBOeutietwTeitocBSH - - > Nov 67 

..•-5- %l986MOy-. 871/3 IS APT84- dlhl» 

88*. Dk2tahonolnt3AI9 TOdfl -- 

51/2% l«lta IS lri BAtwtor. .1391/4 

SW Diokan manes 33X0 «5*p8D - 

. _ ■ 81/2% 1*95 Oct • TO* Iri.maturlhr 8281/2 

820 . Dmmatain im 37.74 JiDscU' 

51/2% WHMay • 77 maturity's* Iri 


30 APT. 
ro o iu rpr S9 - 
I Mar 80 > 
maturity S183/8 
:1APT«9- 
. moturttv S343/A 
■ 2# JUn 72 ' 
■mt u rtty 5 54 lri 
1 MOV 69 

imdurt ty 8311 m. 

ij«n 

' maturity : 8733/4 
> Sep 73 


256- 

299X6 

37191 

S6AW;'."- 


U76-4,- 
3X5- 1 


2877- ! •: 
470 * . 
335- -i-. 
'28LI1 flri" 
Mr'- 
4UjV'. 
.»*/, 

• A7>- 


sis. 




Dynatactren lot 81X3 . 95«pStl 

»l/2% TffSMmr - 1I7 _ ^irxitufTty "S13ari 


Eastman RdddkUXZ. ' TSwoyXI 

mcrturnY 


SM 


t» 


.840 


S40 


850 


41/2% 1*58 Mar _ _ 

Eataa Intaro Z7J7 . 1 JOB 73 _ 

) % 1907 Moy 781/2 maturity I362ri 

EJ_lrrttrn210 1 Dcf73 ■ 

43/4* 1967 Dsc- 73 . maturity 1451/2 

Electron MemmTT?_I5 - .. Udutto - 
51/2% 1165 Dec 541/2 moturtly 8131/2 
EnasrcnPMMmxJUS . . 15 Jut at . 

91/2% WWDec 1ST-- TO Dec *4 8301/4 
ErtsrWwlntMXI . , .15 Oct 50 

-81/4% 19000 0. . maturity A5*l/2 

Fed Osot Stores 309 ' UJu*66- 

<1/2% toss Dec . a , tnotartrv *41 

Fadden Capitol ZM6 15DecT2 - 

I % TOW May - 431/2 moturuv - 8471/4- 

■ ~ . 31 Dec *8 

371/1 maturity 5293/0 
. 19 Nov *8 

-831/2 maturity S5S2/9 
lOrt-TJ 

741/2 moturilv SMl/2- 
. . . .30 Apr 74 ' 

M ' maturity SHW5- 


40# ' ._- . " 

126 - ' 
*2X6 - 


RrbilnnSj^vereJ. 


X -*-... 

Ford intern Cup 1871 
5 % TOT) Mev • 

Font Intern Cap 19XT 
4 . * 1986 Mm- - 
*75 .Ford Intern Fin 17X9 
3 , % TOffi Ma- 
in Gqtuas*B»H0MBt48H .15 Apr 79 L 
- . BV4%. 1994 Apt -151 MAarM S212n 

I W GatvesnvFHeurt3846 .. . . IS Dsc 79 

• I * 1»4 Dec- __12* molorftv S36 

*30 Ge m her tfi n a ic 3133. . l Mar so - 

71/2% 105 Mar 1341/2 maturity SX 
050 Oenerof Etsctr 12JB-- - .- -IS Jon 73 - - 

41/4* 19*7 Jun 77 maturity see 3/4 

80 Caaeral Pooda Z3X2 - lJuUB 

45/8% TOffi Oct 01/2 maturity >427/8 
815 GunescoWbridlAS 1 Nov 64 

48 maturity 838 

15*049- 

to .maturtty sw 
- 30JU123 
44 maturity S67 
. 71 Moves 

0 . maturity 8671/2 


I9XT. 
18X1 ' 
2S7J»" 
87X7 
7844 
47X4 _ 
-410.' 


m 


Sffsn Intamszxr 
• ■ 83/4% W84Peb -. 

SH GHtatteCbnXpHH- 
*Srt% 1767 Dec 


SH ctUrtte iN^reUil. 


43/4% 

015 Grace wr Overt 17X5 
- -4 -.- % Me Apr .90 

SIS 'HarrUtaflameui 

B- ■% 1991 tar 333 


iuotarlty. 8571/3 
9 Dec 72 

., moturttv its 1/6 

l 7^n2 e «^ , Srt *te’ mtfSdtv 557J/4 
SW . HoBdav Ina 2857. . - .lMavti 

v 8 . * 1985 OA: to. . maturfly SX 

*50 fle — Tw el iCaptf U] ' l Jul 72 

- -A. - %-TOUHev . Ml /2 maturity 8128 

sx. HbmvweaovancxT . isAaato ' ■ 

. .5 % inn Fob 94 maturity SUB 


(O 
4X0- 
0 
1548 
■3138 
264B 
23131 
42 H 
91X5 
.1X7*' 


k d 

-i > 

a* 


, i 


: ■. *« 
;:-ji TJb 

•'mm 


txil - - 


rjd 


**&:*!'■’* 

8X3 


t*tu$ 


550 


InoOvsra FteXJXJ 
4 % 1997 AUO 

ISO - ina Oven Finns I 
- 88/4% 2006 Sta 
550 - .iptSMOd ElertltXa 
• 5 % TOHFta 

SW . lot Stare Elect 15.10 


- • --imarJO 
1211/2 maturtty . 8311/3 
LAprSt 

U2 1/4 mohlrity SC .- 
15 Auo 48. 

. 73,1/2 maturity 8541/9 
1 Junto- 


Cut; 


461/2 


.11 


866 


_ 51/4% 190 Dec 

* - ^fflfc.Wto Nov XSlAntbirf^ S9Z/S 

w. .^812177 

■to l ataraent Hotel 72X3 - • 

7 >% 7904 Jipi 79 fmd ur Wv SWIM 

in FtaHokBneZASi - 1 JanX7 

^l^VmeMor n mAgra SCtoT 


135T, 

iter 

3 634 -r- 

44X'!-T iGli-i 
47X- 

293- ■ - ■ 


Set 


*75 


520 "UtSBMUtanlUS 


*W2%TOW3U» “ .75 -H.Jbl0. 884 UI 
»» Jonathan Looon II 


ii».16 .‘.llOee4l' 

43/4% lHSJIm - -WinjoArttor lHlfl 




SH 


S40 


Lear Petrel Lpc 4ZM _ . 
S % W». Jim 1301/2 


Leasee InHrh 1AU 

. 5 * TOW Jon . 

80 IhWrtM .. 

OH ta^MMwnaasaw 


*» 


815 


I low Fin 43X8. j*-.- 
« % 1900(5 10- 

Morriotl Cera 3X0 . 

TT % WHCW- . H5 
s* Mom core sun * . • 
is ^- 4 in VHP Jon n 



8431/7 


SB1/3 


ioosn 


8211/4 


8298/9 


maturity 8.321/4 


SH Mcdennatr 


815 


80 

*9# 


**&£<**. 
3. TO. maturtlY 5143/4 - 
Md> Capitol 12X0 1 Jan 79 - . 

FB&S.- 

5 %TO67Juh _ 54- maturttV SCI/2 
/Aamontatmvr^UX 1 May. 44 


4 172*190 OA WI72 TOdurtW 184 


838 Mu tarata 


SH 


87 


SH 


rf®t J asTS w;M Miflriirtrtfty ssii/4: 
tV/t 1?K Jul . 148.- nwturtty *797/1 

WraSk. II**' 4 Wk ** IW S3* 1/2 
« nadorig 8 49 
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By Carl Gewirtz 

Inuntatmal Herald Tribune 
JUS — Brazil, which un- 
itedly ranks as the most worn- 
s of the sovereign credits regu- 
tappine; the Eurocurrency 
ret, is about to try to raise 
s from a completely new 
X - cash-rich corporations, 
azil has the distinction of 


paper is 270 days, but borrowers 
actua lly tap the market for longer- 
term funds by continually “rolling 
over maturing paper and selling 
new instruments. What makes the 


Elsewhere in Latin America, 
YPF, Argentina's petroleum agen- 
cy, was reported to be having great 
difficulty in syndicating its $200- 
nrillion eight-year loan carrying a 
margin of ft point over Libor and 
$100 million for five years with the 
margin set at a half-point over Li- 
bor. However, pressure by Argen- 
tina for banks to come into the 


**“"*»“• UJi,imtuon or new instruments What makes the 1103 ,or “““ » come mto the 
| the developing country most operation especially attractive is deaJ P sid ofr «»* thanks to what 
id)t to commercial banks that commercial oaoer interest managers call “a late arrival into 
pd the world. The government rates, given the vcrv^ort-tenn na- J^e deal,” a seDdown of 40 percent 

KttmatM mot Kir +Ka — r - T .. J V41 .o l j 


‘ estimates that by the end of 
year its gross foreign debt will 
$55 billion. 

arasingly. banks talk about 
» “full up” on Brazilian JOUs 
about running up against pru- 
al limits on how much money 
are willing to lend to one 
try. Although Brazil currently 
ying top dollar to borrow new 
iy — a margin of lft points 
the London interbank rate 
wired to the ft- ft- ft-point 
: prime borrowers pay — 
s remain reluctant to make 
rommiunents. 

t Brazil’s demand for cash re- 
s enormous. It needs $2 tril- 
by the end of this year, mak- 
sr 512 billion for all of 1980, 
mother $12 billion next year, 
linn officials now touring Eu- 
and Japan are telling bankers. 

Default Domino Effect 

e banks are obliged to find 
way to fill Brazil's pockets. If 
lo not they risk driving Brazil 
fcfault — an event the banks 
tly want to avoid, not only to 
rve the loans they have out- 
ing, but also oat of fear that 
iwt by so large a borrower as 
could encourage other en- 
d developing countries to do 
me thing. 

der the aegis of Citibank and 
nan Sachs, Brazil is going to 
tap the UJ». commercial pa- 
varkei — the first developing 
ty to do so. That huge mar- 
slimmed at $100 billion, is 
corporations, pension funds, 
trust departments and casu- 
osurance companies put up 
ry short-term lending the sur- 
ish they have on hand 
maximum maturity on such 

rm Delays Pact 
EEC Steel Cut ; 
~ther Talks Set 

Reuters 

EMBOURG — Industry 
its from European Econom- 
am unity states failed again 
:h agreement on a plan by 
zC Commission to reduce 
■reduction after West Ger- 
insisted that its small- and 
u-sized special steel produc- 
ed be excluded from any 
lory cuts. 

r the talks broke off Satur- 
uxembourg Foreign Minis- 
slon Thorn said the minis- 
juld meet Thursday in a bid 
h agreement by the Nov. 1 
ie. Sources said the miuis- 
:eed on the other issues, 
scheme was proposed earli- 
monlh when price cutting 
n producers, competing in a 
og market, ended any hopes 
untary agreement among 
akers to limit production. 

Industry Commissioner 
: Davignou said the coro- 
i would examine the effects 
tiding special steels from its 
The sources said France. 

and Belgium expressed 
t that such an exclusion 
' indermine the scheme. 


nire of the market, are at the bot- 
tom of the rate structure and rep- 
resent the cheapest cost of funds to 
borrowers. 

To guard against unforseen 
events which could make it impos- 
sible to roll over maturing debt, 
borrowers arrange back-up lines of 
credit whereby one or more banks, 
for a fee, stand ready for a set 
number of months or years to sup- 
gjy the cash if new paper cannot 

The borrower in the current op- 
eration is Petrobras, which aims to 
ultimately issue up to about $300 

SYNDICATED 

LOANS 

million, although initially the start- 
ing amount would be small. Gold- 
man Sadis would lead this part of 
the operation, which would consist 
of 30- to 45-day paper continually 
rolled over for a total maturity of 
two years. 

Letters of Credit 

Instead of a stand-by facility, 
Brazil will .use bank-issued letters 
of credit to back the operation. 
These would both guarantee Brazil 
continual access to the cash over 
the two-year period, and also serve 
as a guarantee to the lenders. 

Citibank will syndicate partici- 
pation in these fetters of credit, 
which will be sold in chunks of $10 
million to $30 million. Citibank of- 
ficials were unwilling to discuss 
publicly the fees that banks will 
earn bv issuing the letters or what 
these lees will rise' to if the letters 
are activated. 

But Citibank loan officers esti- 
mate that, including fees paid for 
issuing the letters of credit, Petro- 
bras could expect to save at least 
half a percentage point over the 
cost or a traditional syndicated 
loan. However, if the letters are ac- 
tivated and the banks wind up 
lending the money, the cost to 
Petrobras will be the same as what 
it would pay today to syndicate a 
two-year Euroloan. Citibank is not 
yet saying for publication what it 
estimates that cost at either. 

(Mexico’s National Fin and era 
is also said to be studying raising 
funds in the commercial paper 
market) 

Issuing such letters of credit of 
course, does represent additional 
Brazilian risk on the books of 
banks. But the nature of the risk is 
said to be slightly different from 
an outright loan with the risk here 
being that Petrobras might not be 
able to roll over maturing paper 
rather than an inability of Petro- 
bras to repay creditors. 

Tightened Credit 

Brazil last week signed a $500- 
urillion loan with French banks, 
half as an export credit at subsi- 
dized rates and half as a financial 
credit of eight years carrying a 
spread of 1% points over Libor. 
The return is further sweetened by 
management fees totaling 1 per- 
cent Indicative of the tightening 
conditions Brazil is now subject to, 
each drawing on the financial cred- 
it bas to be accompanied by an 
equal use of the expert credit. 


is now anticipated —about double 
what had bear expected. 

In Europe, Italy is borrowing 
heavily. End, as expected, is in the 
market for another $500 million 
offering to pay half a point over 
Libor for the first six years and ft 
point over Libor for the final two 
years. 

A group of banks led by Arab 
Banking Corp. bas underwritten a 
proposal for ENI of $500 million 
broken into $200 million for five 
years at 7/16 point over Libor and 
5300 million for eight years with 



Problems Remain After Fiat Pact 


Robots paint cars on assembly line in a Fiat phut near Turin. 

Economic Issues Avoided 


an evenly split margin of K-9/ 6 (Continued tnm Page 9) 

over Libor. However, ENI bas still standards, it is a touah 

.t given ite go-ahead. Fexiovia, record to run on. 
sonwhile, is looking to raise $500 Unemployment is at 7.5 percent. 
Ilion at a spbt rate of ft- ft mly a frac u 0 n below the 7.8 per- 
mit over Libor. cent that Mr. Carter denounced 

Not Guaranteed when he was running for office. In- 

flation has jumped from the 5-per- 
Four subsidiaries of Fimnare are cent annual rate that ihe president 
isms. $125 minion for seven called “intolerable” under Presi- 


over Libor. However, ENI bas still 
not given the go-ahead. Festovia, 
meanwhile, is looking to raise $500 
million at a split rate of ft- ft 
point over Libor. 

. Not Guaranteed 


raising $125 milli on for seven 
years, paying ft point over Libor. 
The margin reflects the fact that 
the operation is not directly guar- 
anteed by 1RL the state holding 
company lo which Finmare be- 
longs. Lenders have the option of 
pricing up to $30 milli on of this 
loan at ft point over the U.S. 
prime rale. 

Cartiere Burgo, Italy’s largest 
paper manufacturer, is seeking $30 
million for five years, paying 1ft 
percent over Libor. 

Spain’s car manufacturer, 
SEAT, is looking to borrow $130 
million for eight years with interest- 
set at ft paint over the prime rate 
of U.S. banks. The operation is 
guaranteed by the state bolding 
company INL 

Auiopistas of Aragon, not guar- 
anteed by any state agency, is seek- 
ing $40 milli on for six years at 1ft 
point over Libor and Autopistas 
Atlantic© is looking for $60 mil- 
lion. 

TAP, the Portuguese airline, is 
socking $350 milli on to finance the 
purchase of five TriStar aircraft 
Of this, 5235 million will be sup- 


ation of a record 8.5 million new 
jobs during the Carter administra- 
tion. 

The Republicans and Demo- 
crats fundamentally disagree on 
the role the government should 
play in the economy. 

Mr. Carter's plan is Lhe closest 
thing to a traditional liberal prO- 
_ , , gram he has offered in the eco- 

dem Ford to a 12-percent annual noraic arena, 
rate in the first eight months of _ . , 

this year Once adamently opposed to 

At 14 percent, the prime interest bsd,il W «** Ouysler. Mr. Reagan 
rate is higher than it ever was un- *»*. IS dubious about it. He 
der any president before Mr. n^ds the cfecuml votes of states 
0 ,^ like Ohio and Michigan too badly 

Yet Mr. Carter's backers argue » lake “ ideological stand on the 
that things could be worse. The issue * 

prime rate bas come way down Nor have the candidates joined 
from its 20-percent peak in ApriL -the issue of how' to fight inflation. 
The consumer price index still is Mr. Reagan would Hke to blame it 
climbing at a 1 2.7-percent ^ annual all on government spending, an 
rate but still far below the 18- per- answer too black -and -while to be>- 
cent-a-year rate of earlier this year, lievc. Mr. Carter paints his anti-in- 
And unemployment is not nearly nation strategy in such subtle 
as high as economists feared it shades of gray that it fades inti 
might go. thanks in pan to the ere- obscurity, probably by design. 

Dollar Bonds Strengthen 


(Continued from Page I) 
spected daily newspaper, and 
other holdings. But like automo- 
biles, these interests also lost 
money last year, and only 
through deft management of its 
investments did Fiat generate a 
$50-miliion net profit — a lacklus- 
ter performance that Eat expects 
to duplicate in 1980. 

“Keep in mind in looking at us.” 
Mr. Agnelli said, “that without au- 
tomobiles we could not exist Mak- 
ing cars is essential for us.” 

Yet Flat's car business is at the 
core of its problems and by almost 
any measure that business has 
been poorly managed until now, 
according to sources inside and 
outside the company. 

Fiat's line of cars, which also in- 
cludes Lancia, Auiobianchi, Fer- 
rari and Abarth, has lost over- 
whelming dominance of the Italian 
market, slipping from nearly 80 
percent in the early 1960s to 52 
percent currently, according to 
company estimates. 

Last year. Fiat's 127 was over- 
taken as Western Europe’s best- 
selling passenger car bv Volks- 
wagen's Golf, Renault’s ’R-5 and 
Ford’s Taunus Cortina. Fiat had 
held the top position for six years, 
according to a recent industry sur- 
vey. 

Poor Productivity 

A major reason for the slippage 
is Fiat’s decidedly poor productivi- 
ty record — 30 percent below 
French and West German levels. 
Indeed, according to industry esti- 
mates, a Fiat worker produces an 
average of 14 cars a year, against 
26 at Volkswagen and 36 at Toyo- 
ta in Japan. 

The company has regularly 
blamed strikes, absenteeism and 
its oversized Italian labor force, to- 
taling 283,000 people in the auto- 
mobile sector. 

Mr. Agnelli also conceded that 
Eat decided six years ago — in 


(Continued from Page 9) 

cent. The yield curve is now 
inverse, with short-term rates now 
much higher than long-term rates, 
effectively shutting the fixed-rate 
dollar Eurobond market. 

Mexico’s Comiston Federal de 


shades of gray that it fades into; perhaps the most damaging ded- 
ob sc urity. probably by design. sion made since the company was 

founded by Mr. Agnelli’s grandfa- 
ther 81 years ago — that the auto- 

i Strengthen “ u f ^ 

Tbe Industrial Bank of Fin- 

“ d S , £ yea L»T® ? / public transportation, with 

at eoded 1116 week the result that here in Italy the car 


plied by export credit agendes or Efectricklad sold $75 milium of 
guaranteed by them. The remain- seven-year paper at 98ft with a 
ing $115 million will be syndicated coupon of 13 percent but the notes 
in the Fnromariket with S525 m3- ended the week at 96-96ft. 


in the Euromarket with 5525 mil- 
bon syndicated for 11 years with 
interest starting at a half point 
over Libcn for the first four years 
rising to ft point far the next four 
years and ft point over Libor 
thereafter. The final $625 million 
win be syndicated for three years 
at a half-point over Libor. 

In North Africa, Algeria is re- 
ported to be sounding out the mar- 
ket for up to $500 million fra 10 
years. Bankers say a margin of ft- 
ft point over Libor would be jus- 


coupon of 13 percent but the notes 
ended the week at 96-96ft. 

Trailer Train Finance sold $40 
million of 12-year bonds at 99 
bearing a coupon of 13*4 percent 
These bonds sank to 95ft before 
ending the week at 96, for a yield 
to maturity of 13,94 percent. 

The 525 -mini on partial converti- 
ble for Turbo Resources was 
priced at par with a coupon of 12ft 
percent A quarter of each 51,000 
bond is convertible into Turbo’s 
Toronto-listed shares at SCan30ft 
per share, representing a premium 


The Industrial Bank of Fin- 
land’s 10-year issue of 50 million 
DM, sold at 99ft, ended the week 
at 97ft. 

Eurobond Yields* 

Week Ended October 24 

(U-S-DoflonU 

International institu- 
tions 1251 % 

Industrials, long term.... 13.16% 
Industrials, mpdntm term 1234 % 

Canadian dollars, medi- 
um term 1332 % 

French franc, long term 1 338 % 

Unit of aocJong term 9.17 % 

* CotaJkitcd by LuSrjrtbouro Stock ExOmnsm 

Market Ttnover 
Week Ended October 24 

f MlUlons of US. Dollors) 

ItoHWtar 
Total Dollar Eootralart 

Cedel 2,833.3 2310.8 6225 

EnrocL 2554.7 24243 529.8 


became unpopular mainly because 
of its energy consumption,” Mr. 
Agnelli saiaT 

An Italian banker with dose 
links to the company added more 
pointedly, “Until 1978. Fiat sim- 
ply did not have any new cars and 
for that they paid a heavy price.” 

The strategy being put into 
'place by Hat — “our way to sur- 
vival,” said a company executive 
—aims at boosting its share of the 
Italian car market to 57 percent by 
1985 and to 7 percent from 4.9 
percent elsewhere in Western Eu- 
rope. 

The company is counting on 


three car models it plans introduc- 
ing during that time and whose 
prototypes are being tested near 
Turin amid stringent security pre- 
cautions. The first, dubbed Type-1, 
and replacing the 127. will be 
ready for the market by late I <*82 
or early 19S3. 

“Like our other new models, it 
will be bigger inside, smaller out- 
side and lighter in weight.” said 
Vittorio Ghidella. 49. managing di- 
rector of Fiat’s automobile opera- 
tions, adding. “We Ore convinced 
it has a good chance of succeed- 
ing” 

To boost productivity Fiat is ex- 
panding the use of robots and 
other automated production meth- 
ods. which are being used success- 
fully at several Hat plants in the 
Turin area, Mr. Ghiddla said. 

Fiat also is counting cm expand- 
ing its cooperation with other Eu- 
ropean car manufacturers in joint 
manufacturing of components, 
such as engines and gear boxes. 
Company officials said they pres- 
ently are setting up such cost-cut- 
ting ventures with, among others, 
France’s Peugeot, West Germany’s 
Daimler-Benz and Sweden's Saab 
groups. 

Mr. Agnelli said that he would 
even consider a similar, coopera- 
tive venture with Alfa Romeo, Ita- 
ly's second-ranking and state- 
owned automaker, although he 
still considers a dangerous mistake 
Alfa's controversial joint venture 
with Japan's Nissan group, which 
he and his political allies fought 
bitterly. 

Joint Company 

The previous government of 
Francesco Cossiga last month ap- 
proved the establishment of a 
jointly owned Alfa Romeo-Nissan 
company, which by 1983 will pro- 
duce 60,000 cars annually at a new 
plant in southern Italy. 

“We worry more about the Tro- 
jan horse in this deal — the Japa- 
nese — rather than Alfa," said Mr. 
Agnelli, adding. “We are open to 
cooperation with everyone.” 

Hat appears well-positioned to 
finance its expansion program, ac- 
cording to bankers in Milan and 
government planners in Rome. 
“We may now be looking harder at 
what they plan, but Hat is still 
Fiat and an attractive company, a 
banker said. 

About 70 percent of Fiat’s fi- 
nancing needs will be met from 
cash generated by sales and the 
rest mil be raised on financial 
markets in Italy and elsewhere in 
Europe, said Cesare Romiti, a 
financier and managing director of 
Hat S.p-A., the group holding 
company. 

Healthy Skepticism 

Meanwhile, the Italian govern- 
ment and the unions said they will 
be watching the emergence of 
Fiat’s strategy with a mixture of 
hope and what one official de- 
scribed as healthy skepticism. 


"Fiat's situation is still serious de- 
spite the settlement ...Their best 
efforts to date have not proven 
good enough," said a high-ranking 
government official in Rome. ■ 

He said he considered Fiat 
among the weakest of leading Eu- 
ropean auto companies, such -as 
Peugeot, Renault, Volkswagen 
and. “while we wish them luck, the 
new Soys on the block — GM. 
Ford and the Japanese — are also 
going to give them trouble." 

The official said that the new 
government will do its part Tin 
helping Fiat by providing low-in- 
terest loans under a govemmehi- 
backed. $50O-miIIion program 
aimed at shoring up Italy's auto- 
mobile. electronic and textile in- 
dustries. “We want to give autos, 
especially Fiat, a chance to make 
it. he said. 

But some Italian officials, par- 
ticularly in the unions, want tight 
controls on any government finan- 
cial help provided HaL 

Ties With Government 

“We are the first to admit that 
Fiai has problems ...The new la- 
bor agreement with us will hefp, 
but it is not enough," said Gioigio 
Benvenuto, secretary-general of 
the non-Communist UIL union. 
“Assuming things get worse at 
Fiat, we would not favor a 
Chrysler-styfe solution, with one of 
our members on Fiat’s board,” he 
said. “We would want to keep an 
eye on their activities possibly 
through a parliamentary commis- 
sion,” he added. 

Such talk still sounds far-fetched 
to many observers. “Hat is certain- 
ly no Chrysler— at least not yet.” 
said a U.S. banker, noting that the 
ruling Christian Democratic Party 
has maintained supportive ana 
friendly ties with Fiat. 

And although the Agnelli family 
bas been gradually withdrawn 
from the day-to-day running of the 
aim p any, they have shown -no 
signs of wanting to seO their con- 
trolling interest. 

Last August, Umberto Agndli, 
Giovanni’s younger brother, 
stepped down as managing direc- 
tor of Fiat S.p.A to become vice 
chairman of LFI, the family hold- 
ing company, triggering wide- 
spread speculation that the family 
was getting out. 

Through IFI, the Agnelli family 
owns roughly 35 percent of Fiat's 
shares; 9 percent is owned by the 
Libyan Arab Foreign Bank, the 
company’s second-largest angle 
shareholder, while the rest is held 
by various interests, including the 
Pirelli tire group and Mediobanca, 
a state-controlled credit institu- 
tion, all considered friendly to 
Hat. 

“The main reason for Umberto’s 
leaving was that the family decided 
to separate ownership from man- 
agement.” a company official said. 


tiffed given Algeria’s very heavy of 13.1 percent- An exchange rate 
burden of debt relative to its gross of SCan 1.1670 pex U.S. dollar ap- 
nati onal product plies for the life of the issue. Upon 

In Asia, the Philippines is seek- conversion, certificates represent- 
ing $100 million for oght years, of- ing S75 0 of straight debt will be 
Ferine to pay ft point over Libor, issued to bondholders. 

Thailand is also seeking $100 mil- Odi International Finance sold 
lion at identical terms. $15 million of 15-year convertibles 

The Electricity Commission of at par bearing a semiannual 
Queensland. Australia, is reported coupon of 9 percent The bonds 
to be seeking $35 million tor 15 are convertible at $24ft per share, 
years with the margin starting at a representing a premium of ! 1.4 
low ft point over Libor and citing percent. 

to ft point Equally thin margins The Asian Development Bank's 
are expected to be offered by Nova 100 million DM of 10-year bonds, 
Scotia, which is seeking bios on a sold at par with a coupon of Sft 
$2Q0-miU)on operation. percent, ended the week at 98ft. 
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AH these securities have been sold. This announcement appears as a matter of record only. 
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Means Better Service, 

NYK, Japan's largest and most versatile shipping company, integrates a very detail 
connected with your shipment Here is how: 

First, our on-line computer system. We can now coordinate shipping activities all over 
the world. The location and details of each ship and each container are instantly displayed 
on the central computer screen. The latest word in customer service. 

Second, 360 ships and 40,000 containers at your sendee. The most complete, most 
adaptable shipping service going. Anywhere. 

Third, through its affiliate companies, NYK controls a comprehensive network of ware- 
houses, container yards, air agencies, trucking services and port facilities for expediting the 
onloading, -offloading and forwarding of container cargo. 

Or maybe you need a specially designed container. The Kasuga Mam, shown below, 
is one of the world's largest containerships. From horses to helicopters, wines to wire, NYK's 
90 years' experience culminates in our containerization know-how. 

The NYK container system. Lets you move faster and 
t -t— _ i_ more efficiently when your mar- 

/M kets shift or tow trade p 31 * 6 ™ 5 

i r^Afrtj - emerge. NYK. You can't 

W W. v u p ■ l i I —I £al Vx _ beat the system 


Ordinary Shares 


BACHE HALSEY STUART SHIELDS 

mcMwoiuTts 


L F. ROTHSCHILD, UNTERBERG, TOWBIN 


EAR, STEARNS & CO. 

F. HUTTON & COMPANY INC. 
4EARSON LOEB RHOADES INC. 
UABRECHT&QUIST 


DONALDSON, LUFKIN & JENRETTE 

sttimmEs corporation 


F. EBERSTADT & CO., INC. 


KIN & JENRETTE DREXEL BURNHAM LAMBERT 

ntpoKATioN mconpcHurco 

MERRILL LYNCH WHITE WELD CAPITAL MARKETS GROUP 

IW3H1ILL LYNCH. MERGE, FENNER ft SMITH lMCMtPMATED 


WERTHEIM & CO., INC. 


ROBERT FLEMING 

inramuisi 


DEAN WITTER REYNOLDS INC. 
THOMSON McKINNON SECURITIES INC. 
NEW COURT SECURITIES CORPORATION 


SLE SECURITIES CORPORATION ROB g5! u ^ luuh, 

TRAFIN INTERNATIONAL CORPORATION GREENSHIELDS & CO INC LEUMI SECURITIES CORPORATION 


JCKMASTER & MOORE 


ELLIS AG 


J. HENRY SCHRODER WAGG & CO. 

LIIUTCB 
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SO 57% 54 56% +2% 

Ml aw MW ®%- 1* 
la tu* 1%13-16— % 
52 75 66 71 +5 


BewMotJB 
BevHfiJL Sh 
BUCoJOj 


Olfed by the National Association at securities J2HE?fc ,a 


Dealer s Inc, are not actual transactions but ore Analogs' 
representative trier dealer prices at which these Anaren 
McurittescauW have been sola Prices ao net in- 
etude retail markue, markdown or eommbstoit. 

Sales supplied by NASD. AneceRi 


52 75 66 71 +5 I 

U93M637-U37-M-1-16 I Billings 
*300521 )8» 20%+)% f Bio-Gas 

ID lh » B%+ % 

2021 27ft «% 26%-)% 

338 TIM 11 + )ft 


553 SOU. 48% 50* +1% 
372 12*i 12% 12ft— V. 
533 15V. IS 15V. + * 
17 10% 10 10 — % 


Over-the-Counter 


Sales in Net j 

IDBs High Law Last Ci'se i 


Sales In Net 

loai Hieh low u st aim. 


Sates in net 

TO8i High Law Lost drije 


AELind 

AEST 

APFEtec 

AbMUglJO 

Acodins 

ACttU+ri JS* 

Accurov 

AdacLb 

AddJsnwjO 

AdvRass 

AdvComs 

AdvPatnt 

Advent 

AeroSvs 

Aeroflext 


Sole* Hfgh Law Lost Chg 
1390 18% 16% T7%— % 
188 4 3% 3%— % 

412 IQ 9 Vi 916— % 

105 19% 19 19 

1999 12 9% 13 +Zft 

581 7 S% 7 +1 

BSD 10% 10 1016— % 

275 13% 12% 13 — % 
129 14 1316 7316—* 

445 5% 5 5%+ % 


129 14 1316 

445 5% 5 

196 4% 4% 

2063 51% 4 

793 4% 4 

1395 7W 6W 


338 18% 15% 15* 


ARIBshlAQ 

Asnlcog.lSg 

Agrlaost 

AlrFla 

Air Fla 0*240 

AlrWkSS 

AJrfTn 

Ala Brtcp l.*4 
AiaTGs240a 
AlexAlex 1+4 
AlexBMIJOa 
Af (miners* 
AltegBev Jo 
AHdBn auo 
AUtfTeldBb 
AUyttB 
Aienosoi 
AlpneGeadM 
Alter 
Alter on 
Alton fix JOe 
Antrcos 
Anwrexs 
AmusoGsao 
Amber R 
Anrscol 
AAgrF s 
ASkTPolb 
ABkrFta J4 
ABkLfFI JBb 
ACTvBfcJKta 
AEouIlv l-20e 
AFIItron 1 
AFInsJOb 
AFIvtctir 1.34 
AFumJfi 
AGrml SI 
AGrtj'Fn JOb 

A+tomSbd 

AlrtLfs 

AlmftnF 1.12 

AlntGp_S0 

AmLetsur 

ALetsun 

AMS 

AMJcms 

AMonitr 

ANBkCal-28 

ANOtlns JQa 
Am Mud 
APodn 
Am Pace 
AQuasar 
ARasMe 
ASeeCaSJO 
AmTelnts 


120 27* 27% Z7VJ— 16 


AndrsGr.20 

AndrewCs 

AneeeRa 

AngSA JSe 

AngAGd9jB7e 

AnfaCaJ4 

Antareswi 

AnthmEI 

A(>ogeeE.i2 

AgalloLa 

AepHam 

AeUtMtis 

AsidMds 

ApfOBotr 

ABldSolvn 

Arab5Wd 

AroccoPt 

Aiapata 
ArehieEnj06a 
ArdcnGe 
Argent E 
ArttBkAOb 


M33>7% 15% '* -1% I ArtrVVav f 


1154 416 4 416+ % ASdCoto-Wa 

433 28% 26% 2Bft+2 ASdMad 

17% 15 17%+1% AftSSuii! 

1399 % % % AB/ltAm -771? 

381 19% 1916 19%+ U AHntBCP-88 

W ffl% ft AHntOU 

837 33V. 32* 32*— 16 AltanPs 

777 40* 40% 40ft- ft AtfiSie 

41 36 35 35 — h AtwdOcn 

468 6% 5% 6%+ 16 AutaTrei 

ISO 47* 46* 47* +|* VjrfJrdUj 

m 18% 17* lfb+ft SSoirdTisi 

173 7% 7 7 — % Avntks 

2985 9-32 7-32 9-31+1-32 ArfcMfUZ 
236 7* 6 716+ * BB003 

5440 798 6% 716+ * nxDvg 

798 13% 12 12%+ % SnirdCpt 

12 22* 21% 31*- % BofaW+%L8BB 

506 6% 59V 6ft+ 16 Bal<£*_yS) 

1394 66 54* 66 +11% ga^PKP 

92 15% IS 15%+ % BancOne1-64b 

729449-1635-16 4ft+ % gncSualAO 

3940 2 19,16115-16+5-16 n^dalXU 
91 3% 3 3 — % BCPHow 3b 

149 14% 14% 14% BnahNJJSi 

620 . 8* 8% _«%-% * 


620 Bft 
745 11 
SZ Sft 


BattyPkP 
BcncOne 1+46 
Bncahlo 140 
Bncokla 1J34 
BcpHaw J6 
BnahNJTS 
Banctec 


338 11* 9% 11 +1% 

146 15% 14% 15%+ % 
B? 19% 19 19%+ % 

350 26* 25% 26* 

22* 5% 5% 5% 

1657 3» 19% 19W— % 
356 134% 127 127*— 4 V* 

236 12% 11% 11W— H 
281 » 8<6 8% 

267 20% 17 1B%— 2 

560 17 16 W*+ ft 

268 8% 7% 8 —ft 

3183 46% 43V. 43%— 3 
400 39% 37% 37%— 2 
621913-16 1% 1ft— 1-16 
292 IOW 9* *%— H 

117 U* 12* 12*— 1 
225 19% B% 12% +3% 
6504 3* 3 3%+ ft 

574 15% 14% 15%+T% 

61 7% 7ft 7ft 

U0 4* 4ft 4ft— ft 

1350 9ft 8% B*+ % 

423 18<6 IB 1B<6 
799 W 3% 3J6— % 

56 29* 39* 29* 

334 4% 6ft 6ft— * 

794 7ft 7* 7*— ft 

US IS* 14* W*— % 
249 13* 12* 12* — * 
170 15* 15ft 15*+ * 
185 20 18* 18*— l* 

164 18* 18V. 18% 

0 27% 27% 27ft 
590 79% 67* 40ft—* 
546 49 40% 40%— « 

761 8 7% 7%— ft 

254 v 8% 9ft— ft 
494 44ft 41ft 41ft— 2* 
174 30 29 29 — * 

TO 46ft 45* 45*— % 
167 15% 13* 14ft +1% 
595 14 13 13ft— ft 

M 67 46% O +1 

74 30ft 30 30V.+ ft 

<16 14* 13% 13%— ft 
81 30* 30* 30* 

248 14% 13* 13*— % 
11 17ft 17ft 17ft 

2 BT I6M 16 16 — ft 

347 17 13 17 +4 


119 8% 

2*01 ft 
382 9* 


BtomdRf 
BirdSwil 
BltcosldS 
BtocfcOr) 
BlockEn 
BhieCMp-34 
BiutaSeAO 
BlveOGg 
Blyvaor3Ji7e 
BoatBs2 
BobEvn 52 
Bohemia .44b 
Bator Utti 
i Bolorwi 
Bonanza 
BootheFle 

Border 
BstnDlas 
BestonB l3ie 
BnxtvEn 
BraeCp 
B/Diom gs.10 
BrassCftAs 
Brcna-72 
Bren I Pig 
Brltond . 
Brood Ffi 44 
Brack Ex 
BraekHtlJS 


1074 5ft 4ft 5ft+ ft 

59 15% 13% M»+ » 

1191131-32 9-14 *+l-33 

560 14ft 13* 13* + * 
152 32% 30% 32U+1M 
US 16% 16 16ft— % 


« 40% 39% *%+l 


BrokHIII Jta 
BrooksF J2 
BrikwdH5^0 
BrwTotns 
Bruno* JO 
Buctcbee J6 
BuanCr 
B utfelsM ie 
Burmgtn 
Burmh.Me 
BumupS.lB 
BurtH 
BMA IA4 
ButtOrMf 1 JO 
ButlcrNi 
CPRehbun 
CBTBsh J5 
CBTCo3b 
CFSCnt J4 


10* 11 + * Bono HE U2 


205 23* 22* 23 — * 


61 15 M 14 —1 

150 27* 26* 27 + * 
19 22ft 21ft 21ft— 1 
94 16% 16ft 14ft— % 
183 23 19 19%— 2 

4119 25ft 22% a«+l* 
89 23* 25ft »*+ % 
1871 30% »ft »*+ % 
345 25* 23* 24 ft— I 
47 24% 34% 34% 

13 17% 17% 17% 
64741.16 4 4 — Md 

SB 25* M 24 -1% 

11006 % 7-16 1M2 
503 14* 13% 13*— 1 

32 26 25 25 -1 

455 3% 3% 3%+ ft 

399 lift 11* H%+ ft 
318 15 14 14%— ft 

30 14 13* 13* — '* 

220 23 21 21 —2 

1993 15* 14ft 14*+ ft 
441 8% 7ft % 

SS 8ft 8ft *%— ft 

1205 10 8ft 10 +lft 

462 22* 19% 21 —1ft 
3642 19* 19ft 19ft +1 
70S! 18* 18 W*+ ft 

Of 73 22 22 —J 




52 Oft 9 8 — ft BkBldE 1-18 

x360 16% 16ft 16ft- ft BkDelw2xa 
49 12* 12ft 12*+ ft BkTrSClJOb 

182 21% 20% 20%— l Idmas64 
271 IT* 17% 17%- % BarbrGr JO 
58 5 4ft 4ft— ft Barden i.m 

1423 12* 12% 12% — ft garor-S 
191 12 lift lift— % Barr bC .12 

2094 7-33 3-16 3-16— 1-02 p %L-cV 
368 Jft tft Ift BoScRsa 

1931 14ft 12ft 12*— 2ft BamrtFrAOa 
280 17 16* 16*- ft SSnar? 

684 73* 72 73ft + 1ft BOTBksZ8ll 
1326 23-16 lft 2 -0-16 RoyUAUJOt 
.550 2ft 2 2ft— ft BorWO 20 
T59 36% 34% 36% +1 BoyswRI 
1734 25ft 23% 21*- ft Beorcm J2 
379 43% a «ft+ ft bSStKJIUO 


BOvBhsZaO 
BayBMJcdOn 
BaylrCn JQ 
BayswRt 


56 19* 19* 19* KefB tin 

919 14ft 13* 14 n««hvint 

219 9* 9ft 9ft— ft BekJKl?2 

1131 1* 1* 1*— ft EMrnMfl 

441 2* 1ft 2*+ * BenMuci 

1178 45ft 42% 43ft- ft BenotPtl 

744 29% 23% 24 —1% BwhyL 

91 33% 33 33. - ft 


BetmMa 

BenNuar 


Bemrtnd 


99 11 10* M* 

22 14% 14% 14% 

12 24 24 24 

43 19% 19% 19% 

327 16% 15ft 16%+1* 
110 17* 16% I7V.+ % 

44 38 34% 36 + * 

161 7 6% 6% 

734 4ft 3% 4ft+ * 
1440 15* 14 149W— % 

2B3 12% 17 tflir — 7G 
56 20 20 20 

763 2 1ft 113-16-3-16 

91 34* 34* 34* 

43 1J* 13 13 —ft 

12 29 27* Z7* — * 

48 11* 10* 10*— % 
42 14* 14 14ft 
524 29* 25* 29V. +3% 
139 M 3H 3ft— % 
493 T7ft 16% 17*— ft 
1719 18* 17% 18*+ % 
207 a* 20% 20* — S 
1099 4ft 3* 3* 

827 3 2ft 2 15-16 

551 26 24* 25 — % 

93 11 12% 13 

776 12% 10ft 10ft+ % 


CGAComo 
CPTCp 
OdnCMAs 
CdnCbJBs JS 
CACI 
CodoSvs 
CcesrNJ 
CneNJwt 
CueKJ on 
CofetersJO 
CalFtBkldBb 
ColMlcr 
CalWtSvUO 
Colton Pel 
CambRov 
Canon .18e 
CapEngv 
CarlbuE 
Caroling 
CaKodelJO 
CascdSM Joe 
COmwAC 
CedorPtU4b 
CHInaFnAO 
CeRcar 
CenBcPlJOb 
CnBshSo A0 
CenBkSvJOB 
CnFldBklb 


3257 30ft 29* 30ft+ ft 
82 21 20* 21 + % 
1998 10ft 9ft 1D%+ % 
165B11-32 5-16 5-16—1-32 
456 64 60 61* — 2% 

157 9ft 9ft 9ft 
1314 4ft 4 7-164 13-16+ft 
931 14 13ft 13ft— * 
07159-16 5% 5% — 7-16 

323 32 30% 30% — 1 % 

193 27% 27% 27* 

91 3 2* 2ft— % 

176 12 10 10 — % 

26 13* 13 13 — ft 

109 24* 23% 23% — 1* 
183 10* 10% KIW.+ % 
296 23* 21ft 22 + ft 
1838 36 31% 31%— 2* 

3269 16ft 12ft 14%+Ift 
1061614ft lift 13% +2% 
84 23 22% 23 + % 

1238 40* 33* 40* +6* 
453 11 9% 7ft— % 

180 6% 5ft S%+ ft 

10 28 24 24 

77 26* 26 26 — * 

45 13* 13% 13ft- ft 
496 17* 15* 15ft— ft 
25 32 31 31 — % 

2243 24% 31* 24% + lft 
62 11% 9% 10 —1% 

571 17ft 16% 16%— ft 
219433-1* 2ft 3 3-16+ ft 
3116 7-16 11-32 ft— 1-32 

3300 SO 40 44 ♦ ft 

20 43% 43 43 — % 

596 10% 8% 9*+ ft 

547 3 J 3 

126 33* 33 33 — * 

45 12% 12% 12% — ft 

131 10* 9% 9ft+ ft 

106 21 20* 2D*— 1 

86 12 lift lift 

96 10% 10 TO — % 

112 13ft 13ft 13* 


CenMtRtJOl 
CWNIBn j* 
CnPenNt 1J8 
CnVTPS 1.92 
Cefltnm3-40 
CentyBk AS 
CtnfyOG 
OiitwPrt jb 

CtXBJCRS 

CtwrRIvtM 

OirmSh^t 

ChnrtHo lJMb 
Clxiilm AO 
aakPnts 
OimLwn JJe 
OimNuc^Sr 
OwmediOB 
diemex 
CtimLeo IJ0 
Chmeer J2 
Cbe*vEI.)2e 
ChevnRoc 
ChevRun 
Chi Chls 
OilNwTr 
Chi WWW 
ChlnoTr 
Oitflsndlb 
Chomers 
Chubb 2A0 
OvOwtlJO 
Orvrnn Moe 
ChmFlnlAOb 
arcincU 2 e 
OiSoCnVO 
OtzSoGoAO 
CIRFM U0 
atzSFsJ2 

atzutAt 

CitzUtB274 
a types .15* 
CtyNtCpSJO 
UOrKJLlAO 
CtevtRt^e 
OawCpJO] 
CobbNud 
CabeLab 
CocaCni Mo 
Coco Mia JO 
Codonol un 
CoeurOMt 
Collet wU 
KeUhCal 
Coin Ben UO 
ColLfAc JO 
CalrTtos 
CnIGstwl 
CdNBShUO 
CamcsLAx.16 
Comdato J2 
Comdlal 
ComBshUO 
ComCIH liJ4 
ComSwt 


30 12% 12% 12% 

6273 M6 3*37-16— % 
108 11% 11% 11% 

120 15ft 15 15ft+ ft 

370 29ft 2>ft 29ft+ ft 
739 8% 7ft fft+ % 

B » 7 7 — ft 

ns m 6* 6* 

334 30 26* 27ft+3ft 

x3» 39 33 35% 

1032 15% 14ft 14*— ft 
414 25% 23ft 24%-T 
M0 9% 9% 9ft- ft 

40 14ft 14* 14*—% 
215 29% 27 27% — 1% 

xlOl Wft 38* 38% 

20 39* 39 39 — % 

684 14ft 14* 14%+ * 
38 29% 29 29 

95 13* 13% 13ft— % 

41B 12ft 12 13ft 
4185 1 11-1* 1 7-1* 1 9-16—% 
Wl 9 8% 8*— ft 

1107 22ft 20* 21%+ ft 
1281 62% 56 58 —1% 

385 6% 6ft 6ft 

113 6* 5* 6ft— % 

94 im im lift 
187 24% 23% 24 — % 
916 40 36% 37% — 2% 

29 38% 34% 38%+J 
171 15 13% 13ft—' 1% 

76 35* 34ft 34ft— 1 
X64 11% 11 11 — % 

96 21ft 21 21ft 

1479 9 8% 8%— % 

133 31ft 29% Slft+lft 

T5 18 17 If + % 

107 38% 37* 37ft— % 
B1 30* 29ft 29ft— 1 
457 12% 12% izy» — ft 

^ 3T r-* 

306 ’» "ft WHS 
28 10* 10ft 10%+ ft 
128 33* 32% 32% — 1* 
111 15 14* 15 

S33 23% 22% 23 — % 
171 Cft 5% 4 —ft 

308 26 ZZ% 23ft— 3 
550 25% 21ft B — Z* 
9556 21-32 9-16 9-16-W 

Si 17ft 16ft 17 + ft 
330 13% 13ft 13ft- ft 
853 22ft 21* 22ft +1 
1456 I M4 15-14 15-16- * 
T2S 22ft 21ft 21ft— 1 
503 29% 2*% » + ft 
344 26* 2Sft 2Sft— lft 
2306 3ft 2% 3*+ % 

59 21% 21ft 21ft— ft 


Comte die 
CtfMir 
Cannot iDi 
Cotww Jtb 
CarniEnrSLM 
ConNBfclJ76 

ConFlbr 
CanPaosZ 
Consul un 
Context 

CHBNor L933 

Ctrl Lost .roe 

Canweduo 

CooraBJO 

Cor e om 

Cortfls 

StrSrmJ7r 

CousnPrsJOl 

cavnetBT 

CrodTer j* 
Cram Ex 
CrowtdsJS 
CrnyRcp 
Credo Pt 
Crorurs 
CrosTresJ4 
CramoE J6 
Cullen Frusta 


! DbtoEogi 

Sotos in not • Dgisind 

100s High Law Id* Ch*e i DayiDB UO 
■ j unsntns 

2321 6 4% * +Tft j - 

291 7* 6* 7*+ % ■ gnmPn-* 
51 4ft 3% 3%- % ! 




52 27* 21* 22 J 

% % T ! A 

1430 IB* 16ft 17%+lti : RSSS?!# 0 

22 6% 5* 6%- ft | 

296 21 29* 3? , 

34 uu to* w*- ft 

67 2% 2ft 2ft I 

84 24% 24% M% ; 

854 34% 31* 34 . BTS 01 

63 H% Kft M%+ ft I"” 1 ’ 

S% 3 ^ : IS- 

1 L 9! BvClft ; EsOriet 255e 

787 ^ S* 6ft- * ! 

832 ■* 6% 8 + 1 % > IStSyg; 
148 16ft 16% 16% I 
2583 4 7% 3ft+ * ■ 12™ 

45 11% lift lift— ft I5SS 
1476411-32 L % .L.+ % I 

Elects y .12? 


693 4* 4ft 4ft— % ) 

157 4% 4% 4ft 

225 39* M *»+» 

63 22% 30* 39*— 1* 

1393 33ft 27 H +5 

1177 IS* W t0 - ft 
776 Bft 7* 8%+ * 

x43 11% 10* 11 ' 

226 28% 24 2Sft+T* , 

774 18 1» ljft+l% | 

761 18* 17* 18%+ * ■ 

28 » 32% 24 + Vr : 

585 27ft 26% 27ft+ % j 

162 16* 14% Mft-1% i 

SSS 38* 36% 38ft +2 

S 7ft 7% 7* — % 

241 2ft 2% 2ft+ % f 
631 20* 25* »*-a ■ 


> Htmuofi.io 
MSwdPXlJB 
HmeSea L12 
HDBWPBA2e 
Monlnd J8 
HookDrglJO 
Hoover! 
i HospTr2.12 
; Hudiswiji 
HurfMfJZ 
[ HntBBsa 
Hystor2a 
iMStnts.16 

ISCSvSt 
tdaftoftitt 
EdtoWld JO 
Jmpeti«iz 
IndSeS MOa 
. indpBsti J4 


5S 8% 6% . 8%— % 

43 38* 38 38 

33 20% 79* 19ft— K 
428 16ft 16% 14% — ft 
170 17* 17* I7ft+ % 
79 17ft 17* 17* . 
3097 toft 15ft 14 
» 3% 23 . 22 -% 
73 19 18* 18JW- ft 

131 29% S 6 29%+ * 
28 28% 28% 58% 

318 48% 47% 47%— % 


S6 5ft 5* 5ft- ft 1 IndUAelJI 


338 6ft 5% 6 — ft ! 

2IU3* 34% 38 +1% | l^mW220 

997 15* l<ft 14%— 1* ladEIHr 

941 23ft Sft 22ft— 1% InctoxRs 
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ONE OF THE LARGEST * 

BANKS IN THE WORLD i 
IS TAKING A NEW PATH i 
TO INTERCEPT THE FUTURE, i 


Historic symbol of Bankers 
Trust— The pyramid atop 
our Wall Street building. 
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WE’VE MATCHED 
OUR STRENGTHS TO 
TOUR NEEDS. 


Bankers Trust has four core busi- 
nesses. now in place, each of which 
reflects one of the four principal 
requirements of corporate, govern- 
mental or institutional financial offi- 
cers. These core businesses repre- 
sent our special strengths. They are 
wholesale commercial banking, 
money and securities markets, cor- 
porate finance and fiduciary. 

Wholesale commercial banking, 
our major business, is now orga- 
nized into departments that match 
the particular markets on which we 
concentrate. 

World Corporate serves the 
worldwide needs of both U.S. and 
foreign multinationals, as well as 
certain specialized industries such 
as energy, commodities, shipping, 
and airline companies. United 
States focuses on large and middle 
market domestic corporations, 
financial institutions and govern- 
ment-related business. Interna- 
tional concentrates on foreign 
governments and their agencies, 
and on foreign financial institutions 
and corporations. ■ 

Our new structure has accom- 
plished two things. It allows us to 
respond more directly and more 
selectively to the growing needs of 
our customers. And it has placed us 
squarely in position to help our 
customers solve the financial prob- 
lems of'the future. Starting today. 



BankersTrust 

Company 


International Banking Subsidiaries in the United States: Chicago. Houston. Los Angeles and Miami. Overseas Branches: 
LONDON. BIRMINGHAM. MILAN, PARIS.TOKYO. SEOUL, SINGAPORE. BAHRAIN. NASSAU and PANAMA CITY. 

An International Banking Network 

of branches, subsidiaries, affiliates and representative offices in over.30 countries on 6 continents. 

. Member Federal Dquait insurance CurpuraiU <n <£) Banker; Trust Cutttpjtiv. 
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INTERNATIONAL BIDDING 


CEYAL A GRO INDUSTRIAL S 
foreseeing the modernization of 
Hs mdustriol plants toeeted in the 
States of Santa Catarina and 
Parana, Brazil, is interested in ac- 
quiring machines and equipment 
for the production of vegetable 
Oil*. 


The interested manufacturers 
may write to: Rodovia Jorge 
Lacerda, Caixa Postal N.45, 
Gaspar- s.c. - Brazil -CEP 89,1 1 0. 
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production through 
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Vtklng Resources 
International N.V. 


The Associated Press ■ ■ 

GENEVA — Knut Hammar- 
skjold, director general of the In- 
tonadonal Air Transport Assooa- 


Listed on the Amster- 
dam Stock Exchange. 


non, predicted Sunday that 1980 
will be the worst year ever for 
iATA’s 106 member airijbes. ' 

He said that contouring pres- 
sures of xiszag costs and deblmsg 
zeal prices forced a year of “proEt- 


The quarterly report as 


of 30th September, 1980 P™ * *** >° G 

has been pubHshed and “f m 1979 and no- 

may be obtained from tooe is worse to cane.” 


Pierson, Hekfring & Piereon N.V. 
Herengracht 214, Amsterdam. 


less growur m i fry ana now 
“there is worse to come.” 

Mr. H a mm arrig'old said pre-tax 
earnings on scheduled internation- 
al air services declined from. .2.4 
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786 

12ft 

lift 

lift— ft 


440 


3 

3ft+ ft 


xS6 


lift 

12 — ft 






Voof Re 10290 

B33 

94ft 

90V, 

*3 —2 



24ft 

2ft 


VoHen 

122 

18ft 

17ft 

18ft + 1 




VatBkArUO 

580 

S 

32V, 

22W— % 

YlowFrUS 

x727 17ft 

16% 

14%— ft 

Valy Lflf» 

66 

!7Vf» 

16ft 

17ft + ft 

Zen Net JO 

221 


IS 

15 — 1 

Volmnt J6 

68 

20 

rtA 

19ft+ ft 

Z1anUtai.i6 

130 

71 

25ft 

25ft — lft 

valtekin 

M3 

9ft 

Bft 

Bft— 1 

ZsmtvnJS 

181 

8ft 

Bft 

Sft+ ft 


New PM MOV 
10 9ft a b 70 
1 2 V 2 13-14 TO 

% 13-14 13-16 X 
O 5ft 5% X 
a 44% 

42 41V 

a % 

37 37 

1-16 V 

31% 32 


5D Vtt ft 
40 22% 24V 

68 3-16 1% 

X 13% 17ft 
70 % 3V 

B0 5% lift 
BO 3% 7ft 
90 21-16 7ft 
TO WV» 13% 


b 82% 
b 82% 

37V 82% 

a 82% 
a e% 
13-14 82% 
25% 82ft 
IV 82% 



4V 82ft 
16 82% 
8% 82ft 
10ft 82% 
IS B2ft 
b 41% 
b 41ft 
O 41% 
a 41% 
5V 41% 
2% 41% 
3W 41% 
6V 23ft 
ft 15-16 23% 

2ft 3% 23% 

2ft 3W 23ft 

1115-16 23% 
6ft a 23% 

b b 23% 

3ft O 54 

a 3ft St 

ft 1ft 24% 

3U 3% 13V 

ft 13-14 13-16 13V 

5ft 4 6% CSV 


14ft 

a 

Tft 

ft 

D 

2ft 

2ft 

5% 



11-14 Ilk 29-14 37% 

O a 12 XV 

a 

a 

1ft 25-W215-16 !< 
ft 13-14 11-16 1 l _ 
2W 2ft , 3ft 21ft 



V 


*s =* 


* 21ft 

13 ox 
iav n% 53 

P 45 % 1 1-14 1% S3 

-• 50 4V 7ft 8ft 53 

h Si 1ft 2ft 3ft 53 

■: 55 2ft 5W 6ft S3 

ft' 55 3% 5V 0 53 

• 60 ft b b 53 

p 40 7 b b S3 

70 V14 O b S3 

- X 11-14 2215-14 30 

30 11-16 13-16 17-16 20 


• 

25 

>16 

1 

T% 

20 


Z 

4% 

□ 

4% 

20 


3 


a 

a 

20 

1 

10 % 

b 

b 

9 


21 


3% 


22% 

* 



ft 

□ 

22% 


Vfi 

ft 

1 >16 

nt 

2S% 

> 

7* 


3% 

4 

22% 

| 

4 

lift 

lift 

a 

46% 

| 

a 


T 

a 

46% 

>P 

41 

1-16 

in* 

i% 

46% 


Option b, price ueae 

Terms 45 2ft tft S 46ft 

Tmncop 45 15-16 1ft a 4*ft 

Tennco SO ft 17-16 25-16 46ft 

Tennasp SO 4 a a 46ft 

Tteer 20 3% 5ft b 23% 

Tiger p to 3-16 % b 23% 

Tiger 25 ft 2W 3% 2JV 

Ttoerp 25 IV 2% a 23% 

ThW X 1-14 13-14 1ft 23% 

TOSCO 25 10% 12% HU 

T06C0P 25 O a H 35ft 

Tpsco X 6V Bft 9% 35ft 

Tosco o X >14 1% a 35ft 

Tosco 35 27-16 5ft 4% 35ft 

Tosco D 35 IV 2% 1% 35% 

TOSCO 40 B2 13-16 4Vb 35ft 

TOKOP 40 b tft B 35ft 

Zenith io 8% nt a 18% 

ienrih is 3ft 4% 5ft iav 

Zanllhp 15 1-14 ft 13-16 18% 

Zenith 20 % 1 15-16 2 13-14 18% 

Zenith p a i% a a 18% 

Dec Mcr Jon 
Amox 45 2% S 

A max p 45 2ft 4% 

Amax X 11-14 3 

Amaxp so 5* a 

Amax ao a 1 

Asarco 25 21ft g b 

Ararat 30 16V " a 

Asarco 35 lift 13 

Asarcop 35 0 % 

Asarco 40 8% 9ft 

Asarcop 40 ft lli-M 

Asarco as 5 7ft 

Asarcop 45 Tft 4 

Asarco so 3 5 

Asarcop SO 5ft 6W 

BeotP 15 4ft b 

BeotF 20 11-14 Ift 

BeotF 25 0 5-16 

BwnFerp 20 5-16 a 

Bum Far 25 19-14 2% 

3 .a 

ni 2% 

5-16 15-14 

a 3ft 

1ft o 

9-14 1% 

4V a 

Mk 18ft 

I 35 5fe TV 

IP 3S 13-14 a 

« 2% 4ft 

P 40 4 4ft 

15 24V b 

20 ms 20 

75 15 15% 

Cs«o X 10ft 

Cstto X tft 

CsftOP X 

Nit 48 

Deere 45 

GTel 25 

GTel X 

w s 

Hercol 15 

Hereul X 

Hera* 25 

KOTKb X 

Kanebp X 

Koneb 35 

Kaneb 40 

Kanebp 40 

MarOllp 50 
MOTOR » 

MarOllp 40 
MarOM X 

MarOllp 70 

NLT X 


For the Week Encfing October 24, 1980 


□chon & price 


NLT p 70 a 

% 


22% 





NLT 25 15-16 

1% 

a 


Ik i 

1 1-16 

1ft 

2 7-M 

26% 

NLT P 25 3% 


a 



3% 

4 

3% 

26% 

NLT X ft 11-16 

lft 

V'lA 



ft 



Natomas 28 19 


b 



Sft 




Nafomas 22ft 17 

17% 

b 

F71 

Am Exp 35 




34 

Natomas 25 Mft 

15 








Natomas X » 

11 







2Mb 

Natomasp X a 

ft 

lft 

39ft 

AmHoai p2S 


a 


rvi 










Natomas p 35 1% 

2% 

3ft 

39ft 


27ft 

b 

b 

62% 

Natomas 48 3% 

Sft 

6ft 





b 

FTT 

Natomasp 40 3% 

Sft 

4 

f - t 


ft 

b 

b 

hr 

LL'-Tm mfYK 

3% 

4% 



12ft 


a 

\ ■ 

r - dCj»iC 

7ft 

a 

39ft 


11-14 

a 

0 

L:, 


Pflzorp 

Pga r 

Pfizer p 



1 

2% 

% 
a 

V 

5 a 5% JO 
lft 2 2% X 

4ft O b 21V 
2ft 2ft JV XV 
% 111-14115-14 21V 
3ft 5 61h 31ft 

O O 31ft 
3U a 31ft 
a a 3Tft 
a a 3ift 
a 1 67ft 
9ft a 47ft 
2 a 47ft 
4% 4ft 47ft 
7 a 47ft 
3ft 4% 23ft 


1% 

1ft 

% 

7ft 


ft 

3 

5ft 

3ft 


40 4% 

40 ft 
45 1% 

45 2V 

SO 7-16 

PhMar 40 a 

PhMor p « 11-1* 

PhMar 45 lft 

PhMor a 45 D 

PhMor 50 a 

PrlmeC X a 

PrlmeCP X % 

PrlmeC 05 9% 

PrlmeC P 35 % 

PrlmeC 40 t 

PrlmeC P4B 2ft 

PrlmeC 45 3% 

PrlmeC P45 4ft 

PrlmeC 50 2 

PrtmeCeSO 8 
SFelnd 40 16ft 

SPelnd 70 9% 

SFelnd p 70 lft 

SFelnd X 4 

SFelnd p X 6 

Steal 70 a 

SJCol P 70 o 

StCol BO 10 

p 00 1 

90 4W 

O 90 5% 

P 45 1-16 

50 17ft 

P SO ft 
60 9V 

StOOhP 60 1 1-16 

ii8S!p£ si 

Ttrteor X M 

sr 

3J£ P £ °5 A * S 

Tiricarp X a ft o 34ft 

_ . 33113-16 3 3ft 34ft 

Teteprp » 1% 2 a 34ft 

USHomp 35 3% 4ft a Z7 

USHoimp 2S lft 2ft a 17 
USHome X - ft a a » 

a 15% b 357k 

» 12 12V 35% 

3-16 O 13-14 35% 

4% IV 9% 35% 

ft 111-16 2W Bft 

» W «1 35B 

Valero o » 29-14 3% o 156 

40 1 13-14 3% . 5 3S» 

Volerop « 5 a a 35% 

; Whltkrp X % a a aw 

IWWtkr 35 lft a a 32U 

WMtfcr 48 a o 2V 32V 


Aetna p X 3-16 0 b 34% 

Aetna 35 2% 3% 4ft 34V 

Aetna p 35 lftlll-16 O XV 
Aetna 40 13-16 lft a 36V 

Aetna p « H a a XV 

AmCya 20 7V b b 35% 

AmCyo 25 3ft 4 4% 26% 



Option & price 


BaiaLm 48 5ft a 

BausLmp 68 2ft 4ft 
Boisi-m 70 1% 3ft 

Burrvh M tft 7ft 

Burrob p X 1 15-16 tft 


2 3% 

7% IU 
ft lft 
17 17ft 
11-16 
b 


lift 

2ft 

5% 

tft 

2V 

13ft 

5 

1 % 

2V 

2% 


15% 

4ft 

8% 

a 

5V 

15 

6% 

1 % 

3ft 

3% 


Bungli M 
Burrgtip 60 
Burroh TO 
BurrghP 70 
CTM 15 
DigEa 60 27ft 
DtoEqp 70 7-M 

DhjEq 80 
DigEqp X 
DigEq 90 
DigEqp TO 
DigEq 100 
DigEqp 100 
Disney jo 
D isney p « 

Disney 45 
Dtsnevp 45 
Disney SO 11-MI 15-lt 
Dtmeyp SO tft 
Disney &o a lVit 
Disney p 60 a 
duPnt 40 3% 

dwPntp 40 lft 
duPnt 45 1 1-16 
dnPnfp 45 4% 

duPnt X 5-16 
cfijPnf p 90 9ft 
Fltai 15 2V 
FstCb X ft 
Ooodyr W 7% 
Goodyr 15 Zft 
Goodvrp 15 5-lt 
Goodvr 20 ft 
Goodyr p 20 3K 
Grevhd 15 7-1t 

Grgyhdp 15 T3-16 
Grevhd 20 i-ii 
Grevhd p X 5ft 
GultO X W 
GotfO 40 5% 

GuHOp 40 lft 
GoifO 4S2 15-16 
GultO p 45 3 

GuHQ 50 
GtdfOp X 
HFC 15 
HFC 20 
Hirtren x 
Hunan 35 
Hutton p 25 
Huttaq 40 5 

Hutton P 40 215-16 
Hutton 45 3 

Hutton p 45 5% 

Hutton SO lft 

Lilly 45 6 

Lilly X 2 15-16 
Ulivo x a 
LMV X 9-16 
Merrtl X 13% 
MerrUp to i-is 
M arrfl 25 9% 

Merrflp 75 V 
X 5% 


TT 

4V 

2ft 

2 

5 

% 

9ft 

2% 

IV 

a 

2% 

% 

% 


4% 


4ft 


62ft 

62ft 

62ft 

53ft 

53% 

53% 

53% 

53% 

SM 
14% 
(TV 
87V 
B7W 
87V 
■ 87V 
67V 
1714 
87V 


Option 4 twice 

MerrUp X 13-16113-16 
Marril 35 2% 3% 

MerrUp 35 3ft 
Merrll « ift 
MerrUp « ift 
MnsaPt 25 27ft 
MesaPt X 22ft 
MesaPtp 30 1-U 

MesaPt 35 19V 

MestiPtp3S V 
MesaPt « 14 

MesaPI p 40 ft 
MewPt 45 10ft 
MesaPtp 45 iw 
MesaPt SO 7ft 
MasoPt psb 3 
MesaPt 60 2ft 
MesaPtpM 9V 
MesaPt X b 
Motric X 18ft 
Motrtoe SB ft 

Motrta 60 16ft 

Matrkip X 1ft 
Motrki 70 4ft 
Motrta D 70 5ft 
Motrla SO lft 
Motrta p 00 17V 

X 7% 

3% 


3% 

2V 

a 

b 

b 

b 

0 

0 

16% 

IV 

13 

2ft 


2% 33% 

4ft 33ft 
4% 33ft 
3 33% 
0 33% 
b 52ft 
b 52ft 
b 52% 
b 52ft 
b 52ft 
b 52% 
b 52ft 
b 52ft 
b 52% 


IV 

6V 


V 

12 


2% 

4V 

4 

2% 

6ft 

3ft 

% 


43% 
43% 
43% 
43% 
43% 
43% 
41% 
41% 
41% 
41% 
41% 
41% 
14 
14 
17V 
7% 17V 
% 17V 
1 17V 
a a 17V 

* 1% 14V 

0 17-16 14V 

a a 14V 

a a 14V 

b b 44ft 

* 7ft 44% 

Zft 44% 
5ft 44% 


Sft 9% 


5% 

a 

2% 

b 

4V 

2% 

1% 

b 

b 

9% 

Yt 

6% 


7V 44% 
7 44% 

a 18ft 
1 18ft 
b 41% 

b 41% 

b 41% 
a 41% 
4% 41% 
a 41% 
O 41% 
U 41% 
b 51ft 
g soft 
3 5Bft 
O 50ft 
b 33ft 
b 33ft 
b 33% 
b 33% 
7 33% 


lft 

4ft 

ft 

7 

2 

lft 

V 

4% 

2% 

% 

9ft 

a 

4ft 

2 

7-16 

52% 

48 

43V 

X 

a 

29% 


SS£p£ 

Phelps a 
Photo, P 40 
Photos 45 
Pitney 30 
Pitney 35 
Pitney 40 
Pitney 45 
ProcG 7D 
ptocGp to 
P rocG X 
ProcG B X 
TRW « 

TRW 45 
TRW X 
TRW 60 
Tandy X 
Tandy X 
Tandy 35 
Tandy 40 
Tandy 45 
Tandy X 
Tandy P X 
Tandy 60 19% 

Tandvp X ft 

r rZ%p 3 ”1 

Tandy B0 7ft 
Tandy p 88 6ft 
Tandy TO 3% 

Tandy p TO 14ft 
Texaco x 9% 
Texaco 35 sv 
Texaco £>35 % 

Texaco 40 2ft 
Texaco P 40 27-U 
Texaco 45 15-16113-16 
UCorb 40 7ft BV 
UCorO 45 1% 

UCartiP 45 Ift 
UCarb X 17-16 
USSt X 2V 
USStp X ft 
USSt 25 ft 
USStp 25 a 
WmLm 15 5 

IMnLmp 15 V16 

WmLm 50 1 VI* 

WmUnp x 15-16 13-16 


9% 11% 52% 

4% a 52% 

6V b 52% 

TOW 10ft 52% 

b 8 52ft 

a b 6BW 

a b 68V 

12ft a 48V 

3V a 68V 

7ft a 48V 

a a MV 

a a MV 

a a 48V 

Sft b 34 

Sft a 36 

a a 30 

2% 3% X 

a a 36 

a a 35 

b b 35% 

a a 35% 

2ft a 35ft 

1 a 35% 

5% a 71ft 

a a 71ft 

lft 2% 71ft 

a a 71% 

9 b ‘ 
a 4U 48% 

a a 48% 


a 48% 
b 77ft 
b 77ft 
b 77ft 
b 77ft 
b 77ft 
b 77ft 
0 77ft 

b 77ft 
b 77ft 
b 77ft 
b 77ft 
10 12V 77ft 

9 0 77ft 

k 9 77ft 
a 77ft 

b 39ft 

4% 39ft 
4V 39ft 
4% 39ft 
3% 39ft 
2% 39ft 
b 46% 
Sft 

a 48% 

. %£* 
% 11-14 a 
1 1% 32 

3% a 72 
o a 19% 
.a a lft 
Y% 2% 19% 
a 19% 


b 

6% 

1ft 

3% 

3% 


4% 


7V 

3 


r* . rrim -■ 

3-16 

ft 

13-1* 

19% 

[ ' t 1 * • 

Sft 

a 

□ 

IVft 

[' . , J ■ 

9ft 

9ft 

b 

29ft 


1-16 

a 

b 

29% 


4% 

5% 

6ft 

29% 

I’.Vip'T*-* 

7-16 

ft 

ft 

2y% 

r 

1% 

2% 

3ft 

29% 

n l 

2 

a 

3 

2V% 

MtoStng 35 

V* 

IMS 

lft 

29% 


Total volume 94398 

Ooen interest L789J49 
o— Hot traded, b H o n e offered, a— 
OW-P-PtA 


Nov F e<> Mar 
15 a 7% 

20 1-Ifc ft 

35 10ft a 

48 Sft a 

45 1% 3 

45 6 a 

a 2 % 4% 

X 4 Sft 

S 3-I6 15-14 
% 29-16 
35 I 13-16 2% 

X ft 1 

4% a 

1-16 b 

4ft 5V 

% 3% 


X 
X 
45 
SO 
60 
TO 
X 
X 5V 
P X 3-14 
35 IV 
P 35 lft 


1 


O 17% 
ft 17ft 
O 45 
TV 45 
4ft 45 
a 51V 
a 51 V 
e =3% 
a 23% 
a 23% 

a 23ft 

2 23% 
a 23% 
b 23ft 
7 48 
4% 48 
1% 48 


% IV 113-16 19ft 
1-16 7-16 13-16 19ft 

6% b 34ft 
% b JJft 
3% 5 34ft 

7% 3% 34ft 

7-161 TH6215-14 34ft 
9 48 5ft «ft «V 3«ft 

J »% 2% b b 34ft 

> 9 33ft 1 b b 34ft 
~ b 34ft 

b 34ft 
a 35ft 
1% 35ft 
3% 48V 
15-16 48V 
3% 72 
a 22 
a XV, 


% 31V 
1% 14ft 
9-16 14ft 
% 18% 
ft 18% 
13ft 48ft 
3ft 48ft 
a Mft 
6 48ft 
4% 48ft 
a 68ft 
9 60% 
5% 4D% 
5 45% 
11 40% 
2U 40% 

a 60% 
1% » 

10 52% 
ift 52% 
b 76ft 
b 76ft 
b 74% 
13 76ft 
4V 76ft 
7% 76ft 
9 76 ft 
7ft XV 
4ft 24V 
2% XV 
2% XV 
5ft XV 

1M $ & 

•o 

15ft TO% 
4ft 90% 
W 98% 

8 90% 
5% 90% 

C 90% 
b 20% 

3 30% 
a 20% 
a 25% 

3ft 25% 
lft 2 S» 
a. 28% 
a 29% 
b 81 
B 81 
b 81 
17% 81 
1% 81 
15U 81 
2% 81 ' 
8% 81 
5% 81 
b Bi 
b 81 
b 39V 
b 39U- 
12ft 39V 

IV 39V 
8% 39V 
3ft 39V 
6ft 39V 
5W 39V 

4 39V 
O 39V 
t> 39V 
b 39V 
b 31% 
b 3i% 

8% 31% 
ft 31% 
5% 31% 
Zft 31% 
2% 31% 
a 71% 
15 90% 

9 90% 
4% 90ft 

a 4« 
Sft 44% 

3 44% 
b 108% 
b 108% 


, 40 

% 

b 

146% 

1-16 

b 

35 

IU 

a 

40 

% 

a 

50 

ft 

2% 

40 

a 

a 

2D 

a 

3 

25 

ft 

IU 

X 

Ift 

2% 

X 

% 

13-16 

40 

0 

% 

15 

7-16 

1 

X 

1-16 

>16 

> 20 

% 

7-16 

i 25 

a 

1-16 

60 

9 

12ft 

■ « 

ft 

2ft 

re 

2% 

6% 

• 70 

2% 

5% 

80 

ft 

3% 

83 

II 

lift 

to 

3 

6% 

i a 

2 

4U 

re 

% 2 11-14 

» 70 

9% 

10% 

80 

ft 

11-16 

* BO 

a 

19U 

X 

5-14 

15-14 

4S 

7% 

9 

SB 

3ft 

Sft 

i 50 

a 

% 

40 

Mft 

18% 

> <0 

ft 

ft 

TO 

7% 

10% 

» re 

% 

3 

TO 

lft 

5% 

• TO 

4% 

7U 

20 

4ft 

6ft 

25 

23-16 

3ft 

25 

ft 

1% 

X 

% 

1% 

30 

3% 

4% 

35 

1-16 

11-16 

re 

21ft 

21 

■ re 

1-16 

11-14 

.80 

10% 

14ft 

80 

7-16 

2% 

90 

3% 

8 

90 

3ft 

6% 

100 

9-16 

3ft 

100 

10ft 

12% 

20 

HB 

b 

20 

b 

2 ft 

25 

1-16 

% 

20 

5% 

a 

IS 

1% 

2% 

X 

>16 

% 

25 

3% 

a 

X 

% 

a 

s 

Mft 

b 

60 

20ft 

21% 

60 

H6 

>16 

65 

151k 

16% 

6S 

1-16 

ft 

7D 

lift 

13% 

re 

H6i i»« 

80 

3% 

7 % 

80 

2ft 

4ft 

90 

1>16 

b 

90 

11 

b 

20 

m> 

20 

25 

14U 

15% 

30 

9ft 

11 

X 

1-16 

1 

25 

5ft 

7% 

25 

ft 

2% 

« 

2 

4% 

48 

23-16 

4% 

45 

9-re 

2ft 

45 

6 

7V, 

5% 

» 

b 

X 

9% 

b 

20 

lift 

13% 

2D 

a 

1-16 

25 

7% 

7ft 

25 

1-16 

>M 

X 

’9-14 

4% 

X 

ft 

1% 

35 

9-M 

1% 

35 

3% 

4ft 

» 

nre 

12% 

re 

3tt 

6% 

otr 

11-16 

3% 

is 

9(2 

9ft 

a 

5 

5U 

45 

1 

2V. 

% 

44% 

a 

% 

36U 

a 


Chicago Exchange Options 


For the Week Enifing October 24, 1980 


OpUon&prke 

Slmbo X 30ft 
Sbnbop X B 
Slmbo 84% X 
SlmbopB6% ft 

Slmbo 9TVB 
Slmbo P93% 

Slmbo IX 11% 
51m bop IX 1% 
Slumb IX 
Slum bp IX 
Slumb 110 
Slumb p 110 
Slumb IX 
Slumb p 120 
Skyirn 15 


32 

ft 


o 10 
1% 10 


14V 20ft 22ft TW% 
V 1% a 108% 


Sowltm 

Soulhn 
511 nd 
Slind 
Stlnd 
Slind 
Stlnd 
Stlnd 
TpGif 
TxGlf 
TxGH 
TxGlf 
TxGH 
UAL 
UAL 
UAL 
UTech 
UTech 

UTech X. 
UTech 40 
JWOll 

JWalt 

JWalt 

jwaii 


b 

b 

b 

b 

b 

b 

ft 

2H 


16 1815 10BV 

3ft 4ft 106% 
16ft 19ft 106% 
3W 4V 108% 
11V MV 106% 
7 8ft 1«W 
7 8% 108% 

12% a 106% 
13-16 1ft 13ft 
10 2% 2% ZV 12% 

15 o 1-U H* 12% 

45 n 23 0 40ft 

SO 18% a g “2 

55 12V b b 66 ft 

60 Sft 10ft 11% «ft 

re 2ft 5% 1 48 ft 

an b 2 3ft Mft 

as 22V 21% o 57% 

40 14% 17ft 19 5JU 

*5 12V 12% 15 57% 

5 7% IB 11 57% 

60 1% 5ft 7 57% 

15 5W a 0 2Gft 

20 IV 2% 3% WJ 

25 V 1 2 TOft 

4 Q 9«h a D 47m 

« » ft a 2J 

2W 4ft 5% 49% 
O lft 2V16 4TOk 
gob 30% 

Hb 3 O 
ft i a 3o% 
O 5-M a 39% 
WanCffl SO 4ft a ® ® 

Warn Cm p n ft '% « S 

Warn Czn 40 1% 3V 5ft » 

WomCmp 68 5 6 a 57 

Wtllms X 10ft H% tt 

WlillRSP 30 1-1* " 

W!?|mS “ ft 1W6 

2% f* 

IV 2ft 


Wlllmsp X 

Wlllrra 48 

Wlllmsp 40 
Wlllrra 45 
wlllmsp 45 

Dec Mar Jan 
Apache X 
Apacne X 4% 

Apache M 27-16 
BrtaMV 40 7% 

BHxMrP « a 
BrHMy 45 3ft 
BrbMvP45 1 
BHSM9 S3 1 
BrliMv pa 3% 

^ If 


b 48ft 
a 40ft 
a 40ft 
5% 4Dft 
a 40ft 
4 40ft 
a 40ft 


7 

3% 

tv 

ft 
5% 
2ft 
2V. 
4% 

1 


a 33% 


8% 

Sft 

lft 

a 

13 

lft 

ift 

4% 

a 

9% 

4ft 

1 


Cham In 35 lft 
aramin X 3-16 
Cocstl X a 

Coast! 40 2% 

r«fm s a 

CompSc X 2V, 

CompSC X . 11-16 
DxrwSc X ft 

ComGl 40 B 

CernGI P M 3-14 

ComGI 70 4% 

CornGJp 75 3 

ComGI X % 

p 30 9V 

X 3% 

P § ,»6 23-76 

P X 3 V • 

DawCh 40 % * 

“ J 

esraart pH ® 

i«p%% j 

! Euros » » ® 

Evw * % 1-U ™ 

111 ff rf 
S 1-16 ™ 

35 25 a 

4ft XV « 

45 16 U 

ft ft 
12 .0 


fzr 

Ford 
Font 
Ford 
FrptM 
FTBW* 
FrntM 
FrptM p 45 
FrpfM a 


FrptM p a 13-14 
FrptM a 5ft 
FrptM p m 4ft 
FrptM 70115-16 4ft 
FrntM p re 15% o 
GenEI » 3% 4ft 

GenEI p a _ % ■ « 

GenEI S lMt » 
GenEI P 5S 3V 4 
GenEI 60 % ft 

USp J j 

§go I »4 S 

Bmp S 5 v m 

GM 40 V lft 


S 33% 
b 44% 
b 46% 
a 44% 
3ft 44% 
0 46% 
5% 44% 
a 44% 
1% Mft 
a 24% 
a 24ft 
9 38ft 
a 28ft 
a 38% 
4V X 
2ft X 

iv a 

lift 70% 
2 70% 
a 70% 
ft 70% 

3ft 7j»ft 
a 70ft 
5ft 32% 

1% 32ft 

2% 32% 
4 32ft 
1% 32ft 

a 32ft 

Bft 52V 
a 52V 
4ft Sft 
9V 52V 
4ft 23ft 

2 23ft 
a 23W 
b 25ft 

4ft ^ 
2ft 25% 
IV 25ft 
b 60ft 
b 60% 
b 60ft 
b 60ft 
b 60ft 
tt 60% 
8% W» Mft 
6 7ft 60% 
6% 60% 
a 60% 
5b 52V 
a 52V 

3 S2Vl 
a 52V 
a 52ft 
b so 

b 50 
b » 
b a 
no a 
3ft so . 

2ft a 


lft 


Option 8. Price 


GM» 

GM 

GITWn 

Glftftl 

GtfWh 

GMWn 


GHWno U 
HuOhTI 45 
HuuhTl a 
HughTl SB 
HurtlTIP 60 
HuohTI 70 


60 10ft 
re a 

10 7% 

15 3V 
TO ft 
35 


2ft 

X 

28 

19ft 

ft 

18% 


F-M 

13 

2H 

1% 

6% 


Hu^lTjp 70 13-14 
HuohTI X 4% 
HuohTI p X 4V 

ITT 25 5V 

ITT X lftltVU 
ITT 35 V % 
Kmart » 15-16 
Kmart 25 ft 
KormC 25 5% 

KsnnCp 35 ft 
KennC X 25-16 
KmCp X lft 

KennC X 13-16 
KromCp 35 Sft 
Litton 60 7% 

Litton p M 11-16 
Lilian 70 2ft 
Litton P 70 6 

Utton X % 

UttaO 58ft 8% 
UttnoP Sft 11-U 

LltfRO 68% 3V 

Uttnop 48% 5V 

LJttna 78% % 

McOaa 40 5 

McDon 45 2ft 
JWcDor X 11-16 
McDon X a 
MkBU ID Zft 
MldSU 13 l-u 
NCR 60 W% 

HCRP 60 1F16 
NCR 70 4 

HCRP re Sft 
NCR X 13-M 
Nwtndp 25 
Nwind X 
HwtndP so 

Nwind 35 
NwIndP X 
Nwind 40 
Owlil X 
OWIRP X 
Owlil SI 11-16 
Owlil P 25 M6 
Owlil x V 

RCA 38 IV 2^16 
RdFHir 10 13-16 W* 
Ed Pur P 10 ft 
RalPur U 
RolPura 15 


1% 
TV . 
Sft 

. .. 2» 

1-U >14 

7V 7% 


3% 

lft 

lft 

4 


Revtonp g 


ft 

4ft 

1-16 

4% 

1 

1% 

3U 


Sovton 
Revtonp 45 
Revlon X 
Revtonp a . 
wevjor » 5-U 

Revtonp 55 6ft 

ROdcwt 22ft 9% 

X 2ft 


2 

7-16 

b 


as? i 
tar 

SPOTS X ft 
SucOi I p 140 1-16 

swOii I» re 

SUPOlln 150 

suponpiM 
sopoii m 
SUOOHP 170 S-U 
SupOfl 180 41 

SPPOJIPW 
SOPOR 190 32% 
SJoilp 1TO 2V 
sopofl 200 25ft 

SUPOIIP 200 Sft _ 
SdPOil 220 Mft 23ft 

K5Sli 0 S? “ 

SotOD 2* 7 


ChKP 

10% mb a 
a % ffl 
b b 17% 
3% 4V 17% 
1U 1% 17% 
V 9-16 77% 

b b 17% 
b b 79% 
a b !W 
b 79% 

6 Z** 

a 79% 
3V 79% 
9V 79% 
0 79% 
b 29ft 
2ft 29ft 
IV 2 9ft 
_ 2% X 

% 11-14 TO 
6% b 30V 
ft b 30V 
3ft 4W 30% 
2 ft 3ft 30V 
1% 2% MV 

5V a 30V 
70% 12 45% 

IV O 45% 
SV 7 45V 
7U O 45V 
2ft a 45% 
10ft O 45% 
a o 45% 
5% a <5% 
a a 65% 

3 a *5% 
b b 44V 

4 a 44V 
2 3Vb 44U 

% ft 44V 
3V / 2V 12 
ft >16 12 
a a 69ft 
. a 69ft 
a 69ft 
a 69ft 
4% 49ft 
b 36% 
8% 36% 
ft 36% 
a 34% 
a 36M 
a 36% 
6% 26 V. 
ft 26ft 
3V 24ft 
2 26ft 
1% 26ft 
5% 29% 
2ft 29%- 
2 11 
ft 11 
>14 11 

a n 

b 48 

7 48- 
o 48 

4ft 48 
SV 48 
2ft 48 
0 48 
b 31ft 
b 31% 
a 31ft 

a 31ft 
3V 31ft 

a 32V 
D 32V 

Zft lift 

% 16ft 


% 

4ft 

2 

2% 

6V 

e 

2ft 

1% 

% 

5 


ft 

% 

4ft 

b 

a 

2V 

3V 

4ft 

lft 


4ft 


Option 8, price 


AMR 

AtlRP 

AMR 

AHRp 

Avonp 

Avon 


40 5ft 
a 3ft 
»11>16 
re iav 

X 5-76 
35 1% 


lft 

7-16 

5% 


6ft 

4% 

3 

70 

b 

3 

Tft 

1 


5 

1% 


AVOOP 35 

Avon 40 

Avonp 40 

BonkAin X e 

BanfcAm 75 1 1-14 

BonJuAm 36 ft 

Beths to n a 

SfliS s ’8 % 

BurfN M 27ft b 

BuriN B MS* 
BurtN 40 Itft 20ft 

BuriN 45 14ft UV 

BuriN » 77 72% 

BuriN M S TV 

Burrgb 9 

Burroh re 

ancp to 

CJftcp 25 
Delta 40 

Delta 45 

Delta 50 

duPht 40 

duPnt p 40 

duPltf 45 

duPnlo 45 

duPnt o 50 ra 

EflSKd P 45 1-74 

EasKd 9 19ft 


eesKd m 
E asKdp 60 
EatKd 70 
EOSKda 70 
EortCd X 
Exxon 55 
Exxon SB 
Exxoap 60 
Exxon 70 
Exxon P 70 
Exxon 80 
Exxon p SO 


Bft sun 
a 5TOk 
4% 99ft 
a w% 
a 35% 

3% 35ft 
2% 35ft 
lft 35% 
a 35% 
O' 23ft 
2ft 23ft 
% 23ft 

ift 2S% 


O 25ft 
b 59 
b 59 
D St 
b 59 
13ft SO 
■% 59 
Sft a a 53ft 

% a o 53V 

1% 7 15-14 2% 19% 

3-16 >16 1>M 79% 

9ft O O 49ft 

6 6ft O 49ft 

3 4ft a 49ft 

Sft a a 41% 

1% 2ft 3 41% 

1 a a 41% 

4 a a 41% 

e% a a 4T% 

b b 49V 

19% .b 69V 


10 


3% 

4 
% 

23% 

UV 
1-U 
9V 
% 

3ft ’4ft 
4% 5% 


Exxon TO 13-14 1 15-74 
FedExp 60 14% a 

Fed Exp p 60 1% a 

FedEx* 70 9ft a 

FedExp p 70 4 a 

FedExp 80 4ft e 

FedExo to 1% a 

FHM U % 1 

Fluor X ' 32 


Floor 
Fluor » 
Fluor 
Fiuorp 
Fluor 


40 26ft 

40 a 

45 TO 

45 ft 

SO 17 


i”S 

3 

48ft 
Sft 
0 
a 
34 
a 


SUPQUPMO 

I# i 

Syntax p X 
Svnhw « 
syntexp 60 
TrttniP tt 
Tdffrn X 
Tektrnp 70 


4% 

6 


25 
UV 
9 
ft 
Sft 
5ft 

Zft 
lft 
9 

Job Apt Jut 
Atom X 2% 4% 

Alcoa W ft 

Am Exp m a 

AmTOl 45 5ft 

A 9TM » 2 >16 

AdiTel Sft 

AMR 43 TO o 

AiiRo a 1-1* tt 

Alia. 4S 75ft 17 

AMR » lift 

aURp a 7-u ift 


b 217V 
b 277% 
b 217V 
b 277V 
b 217% 
b 217% 
b 217% 
b 217% 
b 217% 
b 217% 
0 217% 
0 217% 
32 217% 
0 217% 
22ft 217% 
O 217% 
b 57% 
111b Sift 
e 57ft 
8% 57ft 
a 57ft 
4% - 0 61% 

3ft a 61% 
a 61% 


10 


1% 

IV 

b 

** 


a M 
0 48 
a U 
D 50ft 
3ft 50ft 
lft 58ft 
b 59ft 
0 59ft 
b 59% 
b 59ft 
b m 


Fluor p 58 7-U 

Fluor 60 70 

Ftaarp M *% 
Fluor 70 4% 

Fiuorp 70 7 

GlWst 20 IV 
GtWSt 35. 5-14 

Heath p 110 % 

Hdttfn 120 26% 


12ft 69V 
lft a 69% 
5 «V 89V 
5% a 69V 
lft a 49V, 
b b 78ft 
18ft b 78ft 
% b 78% 
10ft UV 78% 
1% 2V 78ft 
ift 78% 
D 78% 
2% 78% 
b 74ft 
b 74% 
a 74% 
a 74% 
a 74% 

7V 34% 
1% 14% 
b 68ft 
b 66ft 
b Mft 
b 66ft 
b 64ft 
9 Mft 
a 66ft 
UV 64ft 
Sft 66ft 
8% 66ft 
a Mft 
2ft 19ft 


Opt ton 8. price 

INA 
IBM 
IBM 
I BMP 
IBM 

isr 

I BMP 
IBM 
IBMP 
IBM 
IBMp 


loHnr 

InHorp 

InHar 

InHorp 

InMto 

In Pap 

SSJ 

Kerr M 


45 

a 

1% 

45 

21% 

b 

55 

12ft 

b 

55 

>14 

t> 

to 

8% 

10 

60 

1>14 

1% 

65 

4% 

- fi* 

65 

2>M 

Sft 

TO 

2 >14 

4% 

70 

4% 

6 

75 

016 

2% 

75 

a 

a 

25 

6% 

a 


a 39% 
b 66ft 
b 64% 
b 44% 
b 64% 
b 44% 
Tft 86% 
3ft 44% 
5% 44% 
4ft 66% 
3% 64% 
VOV 64% 
B 31V 


*5 

22 

% 

% 

7ft 


II 

1« 


Hototn 130 
HcBrinpiai 
Helbtn 140 12% 

HdtrtnpUe 4% 
HslMn 155 
HoWnpia 
HolWn 160 ... 

HfTT3tfeC26% 51ft 

45 


6% 

Oft 

3ft 


a 

b 144 

a 

b 144 

24 

b lit 


b H4 

T7 

a 144 

Bft 

a 144 

11 

14ft 144 

10% 

11 144 

Tft 

a 144 


Mrhstka 30 

HmstfcaSSV 44% 0 

HnntfcbP *» 1-U b 
Htnstko 40 39 a 

Hrrnthop 40 ft o 

Hr AM O 46% 32ft a 
Hmstfcfip 46% b % 
HmstfcaE3V 25 Mft 
HHHjlMP 53% ft .ft 
Hmstao 60 20% Zlft 

HmsikODM 1 a 

HmstfcPMft 74% w 

Hmsthop 66ft 2ft M 

VWltto73% 12 77_ 

HmrifcB P 7Ti4 5V 7 
He X 79 a 

Hamd*P» a • % 

Hcgnitk 60 20% 23ft 

HDOBtkptQ 1 2% 

KWRCtfc 70 14 78ft 

Hom^fpre.. 3% 5ft 

Homs* M 9ft U 

Hormtfepa 9 iav 


b 77% 
b 77% 
b 77% 
b 77% 
tt 77% 

fa 77% 

b 77% 
b 77% 
b 77% 
b 77% 
b 77% 
b 77% 
b 77% 
b 77% 


Honstk 98 
HorrttkPW 


5ft 

to 


HauOM 20 2» 


HaiiOM 

HauOM 


«sgss p s 

HauOMp 35 
HtwOM 40 
HOUOMP4D 
H0UOM 45 
HevOMp 45 
HOOOM a 
HouOMpa 


a 11 

13% 14 

% a 
9 10ft 
% 1 11-to 
6 ■ B 


INA 


Oft 
3% 
5% 

2ft 
9 

401 11-U 


3% 

5% 

n 

3% 


7ft «ft 
5 42% 

a J2ft 


KerrMp 70 
Kent* 80 
KBTTMP 80 
KprrM TO 
KerrMp TO 
KerrM 100 
KerrMplOO 
Merck TO 

Mere* » ... 
MejrUP as V 
Merrtlp 30 lft 
Meriil 35 2ft 

Merrtlp X .3ft 
Menu 40 75-76 
X 6% 
60 ,1V 

TO 4-16 
40 16ft 
Monaco 45 12 

Mtmaoa 50 7 

Monson 60 T% 

&& S £ 

S lA 

40 14 

45 10ft 
SB 4% 

Pennz « Zft 


3 

1% 

1V16 

is 

Sft 

a 

2 

3116 

31% 

31% 

- 4 

a 

■ a 

31% 

2ft 

4 

a 

49 

3% 

4% 

a 

41ft 

1 

2 

a 

41ft 

8% 

0 

a 

76% 

3% 

49k 

a 

76% 

% 

1% 

a 

769k 

Mft 

X 

0 

S7» 

a 

• 1 

b 

17% 

11% 

15 

a 

57% 

1% 

4 

a 

87% 

6% 

10U 

13 

87% 

S% 

a 

■ a 

87% 

2 13-14 

5ft 

7% 

87% 

MU 

16 

a 

87% 

7 

8 

a 

74ft 

I>M 

3% 

a 

74ft 


Zft 
a 

3ft 
1% 
b 

% 

PePH . 25 1% 27-16 

PePSl TO 7-76 ft 

Potor TO 8% b 

Polar 25 4% 5% 

Pofarp 23 17-16 "Ift 

Pohjr X 2 2V 

Paiarp M TV 3=4 

Poiar 35 17-U 1% 

Potarp 35 7 Tft 

Sperry 45 7 _o 

Soerry 50 4V 5% 

Snerrv 60 7V16 1 13-16 
Squibb 25 3% 


Sautae X 
Sttftb 35 
SauR* 40 
StorTec 15 
storTec 20 
StorTec *» 
StorTec 25 
StorTec p 25 
StorTec a 
Tandy 80 
Tandy 90 4 

Textvn w 98% 
Teidyn l® 87% 
Tetdyn 110 79 

Tgktynp 110 1-to 
TeMvn T20 68% 

TeldvnR 120 ft 
Te«m 130 SPft 
Teidyn p 130 >16 

TeWYh 140 «ft 
Teidyn p 140 9-U 
Teidyn UD 

Taldvnp 150 

Teldvn too 
TaWYhPliO 
Teldvn lTO 23ft 
Teidyn d 178 4ft 

TeWvn MO 
Te«vnpl» 


1115-U 
>16 % 

0 ft 

TO W 
3% 5 

1 lft 
1% 2 11-16 
3% a 


48 

1 % 

32 

2 % 


b 

b 

b 

b 

b 

b 

b 

b 

53ft 

lft 

45ft 


17ft X 
7ft 12 
190 12% SOM 

pm 12 ft a. 

.... 200 Bft a 

imp 209 lift - 22 

220 3% 9 


b 33% 
a 33% 
e 33% 
a 33% 
0 33% 
a 55V 
a 55V 
b 55V 
b 57 
b 57 
a 57 
3W 57 
6% 2 (ft 
ift 24% 
a 24ft 
b 53% 
b 53% 
O 53% 
Ift 53% 
5W 53% 
3% 25% 
IV 25% 
b rev 
6 20W-J 
1% 28V 
3% 28V 
4 21V 
2% 28V 
a 28V 
a 51 
7ft 51 

- a 51 
a 37 

2ft 27 

l s 

b 22 

6 27 
7% 22 
3% 22 
ift 22 
0 22 
a 77ft 
O 77ft 
b MB 
b IB 
b IB 
b IIS 
b 188 
b IBS 

- b 108 
b 188 
b 188 
b m 
b US 
b 188 
b IK 
b 188 
b 70S 
b 188 
b 138 
b IB 

■ 24 186 

17ft IK 
re 1M 
0 IK 
15 IK 


Yark Tima Strict USC annually for 10 years, it 

NEW YORK “ Chances ate a would derive small satisfaction 
little bit of cheating goes on in in- from being told now that it may 
lercoUegiate athletics at most uni- re gar d those defeats as victories. 
vcTsiiies. If that leaves some slight- , . c ,, - _ 

W soiled hands, then recent diselo- Sllua “°? at .a an»- 

sures at the Univerrity of Southern “"f 1 ?- euapte, of a 

California make a pigs tv of that mala, . se ^ ,s depressingjy corn- 
culture foundry. P ^' monm college sports. As the com- 

The new prudent of ihe univer- 

sity has revealed that 330 acaderai- phrase t ir * , ma J or s P eclalor 
eallv deficient irhieieq ofArv sports have taken on an existence 

»• momeotun, entirely of their 

over the last 10 vears wiff the eol- “J " 11 dn, ? d fro “ thc 
lusion of the former president. The pr^ures and ecoderntc ptaloso- 

corruption touched Su sports but " WhlCb 

most of the unqualified students s P awned Lbem * 
were football players. The average In oiher words, teams and 
number seepis to have been 33 a sports and players have an exis- 
year. Like other members of the tence apart from the university 
Pac-10 Conference, USC is al- 
lowed 30 football scholarships a 
year. 

According to Vance Peterson, 
director of athletic relations at 
Southern Cal, the athletic depart- 
ment enrolled the players, acting east 

independently of the admissions JJgSS ? v 'f. Ute ? If . 
committee, and Dr. John Hub- Aitoofwry i, nirom cot ?. m 
bard, then president, not only con- Botes u.coiby is 
doned the practice but directed die ^ r ^ ‘ w - v ^.? ^ we ?r! n 1 
admissions office to keep hands Boston coifcae » ajwvu 

off. Boston U.XMosaochusMtsO 

BroeLoorl St. 1& Monsflekl St.9 
Pros or Pumps . Brown 21 , Holy Cross 3 

_ , . . Comegto-Malion 6 . John Comall 0 

Few of the students admitted Dorian st&sjimryRocico 
that way qualified for degrees. CotaQT8 32 

They drifted through the years of 
their athletic eligibilitv, and when comHi 7 , Dortmouih 3 
that expired they left schooL A 0 

great educational institution — en- rncrmwati in rr irii uiniiiTsi.il t 
rollment in Los Angeles was Fon*wniu.safonHaii 9 
2&.402 - had preparDi some to 
play pro football and some to Ho»«ro29.st.Joi»ixNYi2 
pump gas. ilhoca 30. CW, Post 7 

Scandalous though it is, none of 
the Cheating practiced at USC was Lycoming itw. Maryland 7 
unique to that school. It seems Mo!neMomin»e38.Bostonsi.6 
only to have been more wide- S^VSSSlt^t 
spread, more brazen, more cynical MomcioJr st. i*. cmi. carvwoicut 6 

than elsewhere. Moravian 22 . Lebanon VOL 0 

The revelations brought a pro- ^'^^ D «N^Ltami 2 
dictable response from John New Hov«n 32 . curry 0 
McKay, the former USC football Norwich 1 % Albany, fly. 0 
coach wbo used aatdemicaUy ineli- 
gIDle players until he jumped to Princeton 7. Harvard 3 
the pros in 1976. In his time Smith- «•»« » warcestor Teen 13 
era Cal was a power in the Pac-10 

and nationally, often in the Rose saringneitiio. American inn. 17 
Bowl always ranked in the top 10 s-arthmore x. uninus 15 
and sometimes ranked No. I. 

“If this story were true." McKay Trenton si.a-jer^y atvst.t 
said in Tampa, Fla., where be now I^wiy. c m^aLC aaM Guam b 
coaches the Buccaneers of the Na- 
(ional Football League. ‘Td have wesievan 19 , aowdoin m 
bad a lot beuer teams. ... I in- ZxSMPnSSISiMi 
terpret this story by the people at wS^Ku^t^o 
Southern California as an attempt vaieaPMmo 
to clean their souls by blaming it south 

on people who are no longer there, 

- - r - - ^ Atahama 5L30- Albany, Go.27 

Austin Poay T.MUdle Tenn.3 
Brdawo H r.Va. IS. Emory A Henry 14 
Cent. SL. OitoM Wtoston-Satom 17 

They are placing the blame on ^^',tJ 2 ^swtoey 7 
people who were there and had the Delaware 7 , wimcm AMary 3 
r esponsibility when the abuses F k>fh>Q ^ Loui tvnto 0 
were committed. McKay, who is f I nmm^MMtoMaifst 1 20 
famous for his funny one-lmers, Georgia 27 . Kentucky 0 
should have something witty to say °™^ n **^* < ;J«to»nsti4 

ntwMW «l*%9 PunrudcYw w.Anw'intBton* 

about inaL ;• — KnaxvtutaoTMUcsn 

USC football is already on pro- Llbgrty8apnst45.Lenolr-Rliyng35 
bad on, meaning it caimot win rec- uyttrorom st n. Delta 8 tu 
ognition as Pac-10 champion or JS JShnSSSS" ’ 

represent the conference in the Miiitatan.Marwme7 
Rose Bowl. It was cast into outer 

darknos for a year because 32 ath- wortoik sl 2 s. virymia union 2 &ttc 
Ieies had received credit for a n. Alabama si. tiwsl 22 
speech course that didn’t exist. The 
instructor listed as teacher of the rm-tnimh m Tmwni 6 
speech course has resigned, but no- prwbyferian ittMars H 1113 
body has been penalized in the 7 


they represenL Intercollegiate for three or four years and then, 
competition began as recreation discarding them, that is unfor- 
for undergraduates. It has become tunate but that’s the way it is-, 
an industry with its own budget That’s the way it will be as along 
and only a tangential relation to as winning is paramount ■" 

the college. % 

In many cases the players are Precedent 

not equipped to handle college 

classwork. so they don’t go to class Fonunately^ihat is not the case 
or pretend 10 work toward a de- everywhere. Yet the chances are- 
grce. They are seraipros hired, at 11131 « m** 1 schools whose teams, 
starvation wages, to represent the consistently win, a little bit of 
college on thc field. As long as cheating goes on. 
they show up for practice, they can And even on the scale practical- 
get lost between games. by El Trojan, as USC is called, iris’ 

On this level, the only measure unusual but not unprecedented; 
of success is the score. It becomes After all, it was because Helen and 
necessary to win. at whatever cost Paris were cheating on Menelans 
If this means dragooning muscular that Troy was destroyed in the first 
illiterates, employing their muscles place. 


College Football Scores 


and I resent it-" 

One-liner. Please 


case of the 330 jocks. 

Empty Gesture 


5t.FauTXlZaowtoSt.il 
Salem. W.VO. 2L West Uborty D 
Salisbury St. iZ Kaon 7 
SilttMAn St. 37, RamMph-Mocon 9 

nn... - r . .. n <n 5- Carolina St. 21. Florida A&M 19 

What, if anything, the Pac-10 or sELootsiora&NE umsirona 
National Collegiate Athletic Asso- southern u. 15 , Atauust 7 
datipn will do about it remains to SWLoolsiona38 - l - anMrM 
be seen. USC should be made to 
forfeit all football and basketball 
victories gained with ineligible 
players in the last decade, but that 
would be an empty gesture. If 
there is a school that has lost to 
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Teonaasae SL4Z Nidiolls Si. 15 
Tamattaa Tacti Jl. Mu i B h aaast. 79 
Ta-O w tl u nue w u 26, E. Tamesaaa Si. M 
Tann.-Mortln30. MlBlsdpgl Col. 27 
Texaa- Arlington 21, Louisiana Tgch 20 
Tawson si. 19. Klnn Paint 7 
Tutone 31, GsargJo Tort) 14 
Vlllanova 17.VMI 6 
Virginia 24, waiu Forts* 21 
Wash. S. Lm 28, Sewanea 14 
W. Ve. waslyn A Gtonvllto 5i. 0 
w. Kuntucky 1Z E. Kuntuckv 10 

MIDWEST 
Adrian 28. Olivet 0 
BaKar 4Z Mtosourt VaLD 
Baldwln-walkjce 37, Kenyan 0 
Be4all20. Knox 17 

BaThany. Kan. 23, BanadMtlns.Kan, 14 
Black Hills 51. 28, Sioux Falls 11 
Buano Vista 45. Si mason 14 
Butter 31. Evmvllla 20 
Capital IX Wooster 0 
Carttiaae 44. CarrolL W% 12 
Corn. imteZI.WarttxirgO 
Cant. Midi loan 17, NW Louisiana o 
C3iadronSL3l.CorrolLMont.29 
CMcago IZ Rlaon A 
Caacardto, Moor. 10, Augsburg 0 
Concardla. Neb. 48. Dana 14 
Cornell. Iowa 5ZGrlimall 7 
Dakota 5t.20.S_Dakoto-5t*rgfl<10 

Dayton 5SL Buffalo 0 
Dubuque 51. Unaer Iowa M 
E. Illinois 32. Youngstown SI. 7 
Elmhurst 3Z North Cwitral 12 
Ferris 5L 21, Sag Inaw VoL SL3 

R. Havs SL 34, Mo. Southern 72 
Franklin 46. BenedklttwJ IL 14 
Gustav Adolphus ia Kami ton 7 
Hanover 94. Manchester 6 
Hastings 51, Midland 27 
Hetdelbera aLMusMnavai 10 
Hillsdale 27. Grand Valtoy SL 9 
Hope 14. Albion 0 

Huron 2Z Dakota Wool yn 0 
Illinois 5T. 9. Indiana SL0 
I lllnols Weslyn 2Z Wheaton 17 
Indiana 25. Northwestern TO 
Indiana Central 24. vnioanHsa 24. tie 
Kotomaoo U. Almn U 
Kansan weslyn 24. McPheraan 22 
Kearney St 2Z Pittsburg 5L9 
Kant St. 35. E. Michigan 12 
Lakeland 28. Concordia. IIL6 
Moca taster Z SL Thomaa Z tie 
Mankato St. 3Z Northern St^D. 12 
MtamLOhb 7. Bawfliw Green 3 
Michigan 45. Illinois 74 
Mfchloan TechTO.Bemldll Sf.O 
Minnesota 34. iowa 6 
Mtrm.-Duluth 38. Winona St. 0 
Ml nfL-Morris 16. Moorhead St. 15 
Missouri 13, Kansas St. 3 
Mlssourt-Rolla 16. Cent Missouri is 
Ma. Western 45. Washburn 14 
Mount Union 20, Ottartwln 6 
Nebraska WMlyn 34. dom 22 
N. Dakota 3L Nehraska-Omatia M 
N. DOfcota St 26. AuoustanobSJ}. 15 
NE Missouri 14. NW Missouri SL 10 
N. Colorado 40. S . Da kota 0 
N.llltootel7»wkJiltaStl4 
N.Mtchiean39,w. irnnoba 
NW Minnesota 3S.COtiO0nfla.5LP. 13 
Northwd. Mich. MWavne. Mich. 10 
Ohio U. 24, Toledo 9 
Ohio Northern 40. Ohio VrtslynM 
Ohio St. 21, Wisconsin 0 
Oktaluano 4Z Iowa St 7 
Prtnclola 2L Washington. Ma 17 
Purdue 36. Michigan St 25 

S. Dakota SL 17. Moral ngside 6 
SE Missouri 57. Lincoln 3 
Tabor 3Z Slertlng 17 
Tempte 2Z andnnatl 7 
Valley aty Sl.1L Minot SL» 

Wabash 4Z Marietta 0 
Wayne. Neb. 2ft Emporia Sl.0 
W. Michigan T7, BoD St.U 
westmar4L Loras 34 

wnnam Jewell 34. Cant Methodist 14 
IMImlnutanSI. Deflimce 20 
Wittenberg 29, Denison 0 

SOUTHWEST 

Arkansas Tech 44. ArtL-Montlcello 28 
Baylor 2L Texas Christ kxi 6 
Cent ArtamsosAZ Ouacbtta TO 
Henderson St. 2Z Honflng 14 
Houston 24. Arkansas 17 
Kansas 14 Oklahoma St 14 
mcnmso SI. 36. Arkansas SL 28 
Mississippi VrB. TO. Texas Southern 72 


New Mexico 2Z Texes- El Peso 21 
Rice 10. Texas A&M a 
SMU X Texas 6 

Texas Ail 4Z Sam Houston St. TO 
Tuba 44, W. Texas St. 24 

FAR WEST 

Arizona St. 37. Pacific U.9 
Azusa Pacific 31. Son Diego 7 
Bolee 5t. 2L Weber SL 0 
Brigham Young 17, Hawaii 7 
Cal Potv-SL024,Puael Sound 0 
Chico SI. 24, Sacramento SI. 22 
Ctaramont-MuddlA Pomona 7 
Colorado Mines 41, W.Nmr Mexico 10 
Cotorado St. 21, Utah 21. tie 
Drake 2& New Mexico St. 22 
E. New Mexico 24. Cent. SL. Oklo. 6 
E. Oregon 37, Cent. Washington 0 
Fullerton St. 17, Nevodo-Reno 16 
Idaho SL 4], w. Montana 0 
Lewis I. Clark 28, Willamette 28. tie 
Long Beach SL 31. Oregon SL 21 
Montana 4Z E. Wash Ing tan 7 
Now 7*. Washington 10 
Nebraska 45, Cotorado 7 
N, Art zona 27, Montana St. 24 
Norlhr idee SL JO. Cal Lutheran 0 
Notre Dane 2% Arizona 3 
Oregon 3Z Nev.-Las Vegas? 

Oregon CoL 35. W. Washington 6 
Oregon Tech 29. Z Oregon 22 
Redlands 48. Ocddenlal 0 
Rackv Mountaln2l.MonkniTech20 
San Jose SL3Z Idaho 10 
Sonoma 5L 49, Humboldt SI.21 
Z Cotorado 20. Adams 5L 18 
Stanford 4% Washington Si. 34 
UCLA 3Z California 9 
Utah SL1A Fresno St. 0 
western SLCoia 2Z FI. Lewis 25 
Wyoming 34. San Dtogo SL 9 


Transactions 

BASEBALL 
Ann liras League 

CHICAGO— Purdiased the c u nli uc t of Hector 
Eduardo, ottdier. from the SI. Louis Cardinals 
tor an undtadasod price. 

NEW YORK— Waived Don Gotten, pitcher. for 
Hie purpose of giving Mm his unconditional re- 
lease. Sent Roger Holt, biftalder. to Tests for a 
player to be named later and cosh considera- 
tions. Designated Marshall BranL first baseman, 
and Fred Stanley. Inftofder, lor assignment. As- 
signed Brim Doyle, inflelder, la Columbus at the 
Mtoraattanat League. Added Andy McGafflasn, 
Oene Netooa Brian Ryder and Grvg Cochran, 
pitchers; Juan Emino, catcher; Stave BalbanL 
first baseman; ond Pat ToUer, htflektor. to their 
40-man roofer. 

Notional League 

ATLANTA— Added Matt Sinatra, catcher; Al- 
bert Hall and RuHno Linares, outfielders; Ger- 
ald Perry, first baseman; and Felix Fettawav 
and Slave Bcdrostan, pitchers, to the 40-man 
raster. Anfened Chico Ruiz, Inflelder; Bo 
McLaughlin, pitcher; and Gary Cooper and Joe 
Cowley, outfteidors. to Richmond of me Interna- 


NEW YORK— Assigned the contracts of Dan 
Norman, outfielder; Phil MankowskL Mario 
Ramirez and Kelvin Chapman. faifleWers; and 
Luis Rosado, catcher. oufrlgM to Tidewater of 
toe In te rnal lo« ml League- Added Dave Von 
Ohten end Tom Thurhergu pitchers; Brian Giles. 
Inftofders. and Mike Howard and Sergio Bettre/ 
outfl elders, to Ihrlr 40-man raster. 

BASKETBALL 

Nattowd Basketball Associated 
ATLANTA— Ptoced Steve Hawes, center-for- 
ward. an the tolured list. Activated Wayne Rol- 
ling center. 

FOOTBALL 

Naftonal Foottxdl League 
SAN FRANCISCO— Reactivated Herb WII- 
Homs. camerhack. 

TAMPA BAY— signed Mike Sehumotav wide 
recelver.on vml vers from Sen Franc Isra. 

HOCKEY 

Notional HDdcey League 
CALGARY— Retoased Dennis Satachuk. cen- 
ter, Rea ssign ed Eart ingortlefcL toft wing, la Blr- 
mlngham of Hw Central Hodcsv League. 

COLORADO— Announced the retirement at 
Gary CrKuau, left wlna. 

LOS ANGELES — Assigned Rob Palmer, de- 
fensemm and Steve Carlson, forward- to Hous- 
ton af the Central Hockey League. Stoned Dan 
Bonor. center, to a multt-vuar ce ntr o ci . 


AUTOMOBILES 


lion, ftice Fn. 50J000. Tot Pam 836 
6860,57963 41. 


AUTOS TAX FREE 


TAX FREE CARS 
ALL MAKES & MODELS 

wth Stwi Scenes p4o6eL 

RAMFY MOTORS MC 

1290 Genovo-Vwvxx. 87 roujeSurao 
Tc+- 022/55 44 43, Tele* 0279 

fcLD3?7S 70 


ROM STOCK 
Mercedes 300 SD LSA, now. S^JOO 


ft Laid Rowan, new <md 

Other leoAig mokei ciwAtofa. 

Some day l e tf fl r e bgn poroMo. 

K2KOVTTS, 

Oorictonstrasse 3Z OiftQ27 Zurich 
Tat 017202 76 10. Telex, 53444. 


CLASSIFIED ADVERTISEMENTS 


(Continued from. Back Page) 


AUTOS TAX FREE 


MONEY SAVERS! 


Spnrinfa ts 


196*. 


Vofeo, fiat, Mercedes Rsnauft. 
Toyota VW, BMW, VamcSa cydes. 

Some ulln nrrehWe 
Dehvury in Europe or at Lift parts 
if efigmie. 5end 55 fra catalog 
refunded if you buy. Pleats speray 
Your requirement 
EDROPACARNTBtMUKMAL 
4 FVodo, Jersey, 

En^ih Channel Wes 
fitonei 0534-34000. 


AUTO SHEWING 


1RANSCAR 20 rue Le Sueur, 75116 
IW let 500 03 04, MtxW: 411 19 - 
6\ . Anty«xT*.3399 85; Cannes; 39 4344. 


ESCORTS & GUIDES 


• CONTACTA NIBNATK1NAL • 
Escort Servias in Europe: 
GERMANY: 06103-86122 
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b 132% 
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90 

44ft 


b 132% 
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77% 


NO 

32ft 

36 

b 132% 

b 

77% 

Texin 

110 

25 

2Bft 

b 132% 
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77% 


120 

Uft 


b 132% 

» 

77% 


138 

8% 

13 

1.1 

Att 

77% 


140 

5% 

SV 

12% 132% 

16 

77% 


150 

2ft 


8 132% 

11 

77% 

Up Fatal 

60 

. 3% 

tft 

4 60% 

11% 

77% 

Uplatai 

re 

%' 

1% 

O 60% 


77% 

weverti 

30 

4% 

5 

a 34% 

b 

42% 

wevurti 

35 17-16. 

3ft 

a 34% 

b 

43% 


40 

>16 

% 

lft 34ft 

b 

4Z% 


60 

15% 

16 

b 65 

b 

e% 


60 

7ft 

Bft 

Uft 66 

b 

<z% 

Xerox a 

a 

17-16 

7Vl 

IU 65 


42% 

Xerox 

70 

2% 

1% 

5 65 

9 

42% 

Xerox P 

re 

6ft 

8% 

a &5 


42% 


80 

>14 

lft 

Zft 65 

6% 

43% 


Total volume 

1/1 iW 


Open interest ZP0LW 
.HW huded. b— Nam offered, o— 


a 39ft I OM.P-PUL 


SUVriZHUAibe D044L6 1*03^61 22 
Zaridi - IqmI - Uam - Boraa - 


0049-6103-36122 



01-628 7969 

NOW ALSO MLOWON. 

OTHS BC CANTAIS 

TebOermany 06103-86122 
ESCOKISREQIRRB) 

(OR IOMX3N AND BRUSSBS 


• ESCORTS, N.Y. 

EVERYWHERE* U.SJV. 

ESCORT SBVIC^ 

EVBIYWIfiE YOU 00i AMBBCA! 

• 212-359-6273 
212-9611945/4612421 


LONDON 

BELGRAVIA. 

esoour SSMCE IBc 736 S877 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT SERVICE 

AM> PROMOTIONS 

MY.-USA. 

Trawd cnywhera with 
mufKSngual escorts. 

Wdkr Cmtfteb AraraM. 

213^65-7896 dr 765-/T54. 

10 ojtl - 10 pjn. 6dy. 

330 W. 56th SZ, hLY.^LY. 10019. 


REGENCY - USA 


W0RUMDE MULIUNGUAl 

scan service 

NEWrOKOTY 
Teh 213-838-6027 
ft 212753-1864. 

By raserwAXi only. 


CACHET U.S.A. 

ESCORT SERVICE 

NEW YO&X 2 1 2-242-0838 or 
212-874-1310 
LOS ANG&S 213-456^439 
MAM. ROSDA. 305-625-1722 
FT. LAUD3DALE, FLA. 302L962-5477 

Otar meyar cries 
woUio an mtpmL 


AUTO SHIPPING 


TEAMS CAR Europe's Imamt Offices 
ei USA. Best toms to North America 
and worldwide. Baggage and house- 
hold floods d^pBdLDefivmy dl over 
Europe. Brochise and guoioss- Lon- 
don, W.1, 44 New Bond SL, Tet 491 
4121. Geneva 1219, 38 Ata du Ife- 
non. Tet 96 55 11. 

HBUNOUAL LADY MlUUWhlUC 

Porii, tar, free to travel 75846 13- 
MTL MTBtPRBER to ooDomptany 
bunness executives. Paris 520 19 T9. 
BU4GUAL SraveEng Companion. Tet 
541 35 02 Paris. 

HEALTH SERVICES 

LOW COST FLIGHTS 

lllllllll 

The /wmwlMu/ Herald THbuae 
aamormacAybrftr 

re6aUKrp of ihr low a*t 

fight* admtited tefev. 

GLOBAL LOW COST AK BARES. 
Sunrfyne Travels. Tet 242202. Sint 
Jacobsstraid4Z Amsterdam. . 

EUROPE - N.Y. frt 81 5i Roux! Trip 
Fn. 1^301 ITS 225 12 39 Paris. 

LEGAL SERVICES 

SERVICES 


PARIS BASED interpreter to asset you 
in bmiaesi trips. 757 6248. 


ESCORTS & GUIDES 



CAPRICE 

BCORT SERVICE 

IN NEW YORK 

TEL: 212-737 3291. 

LONDON 

ESCORT AGENCY 

Tel: 231 115Bor231 8811 

AMSTERDAM 

ESCORT CUBE SERVICE 

Tefc 247731. 

GENEVA 

Charlene Guide Service 

TEL 20 39 35. 

LONDON CONTACT Escort Service. 

T * 01 ^K ?4008 

WENDY Escort Service 
LONDON 221-4910. 

• CLASSICS 

IONTONBCOCT SERVICE 

TeL 431 2784,794 52 IS. 

GENEVA -JADE 

facort Service - Tet 022 31 95 09. 


INTERHOSTESS 

Grata end EKort 5anira far 
Geneva and Lausanne 

Reservation, tek U22/92M». 

s 

H2ZAREM ESCORT SBEVKX London 
/ Hecdhraw. TeL 0652 23146 Er^fand. 


FOR SALE & WANTED 


VIDEO CASSETTES 


LATEST MOVES AVA&ABLE in 

SECAM, PAL. NT5C BETA or WS, bi 
tnt^nh & Spvnh. Contact-. Vktoaknd 
Inc. 1114 Hit Aw, N.YjC tOB2I. 
Tot 212 900 9393. Tehaa 148389. 
Send for free brochure. 


ARTS 


DIRECT 

froni the manufacturer 
EXCLUSIVE TAFBUUES 
on woaflen fabrics Pmd sa toere en } by 
best bx xwn pa taen: 
BBtNARD BUFFEtTcAKZCKJ, 
YVES B8AYBI etc— 

Limited Edtion - Sgned numbered by 
Ihe artists 500 to 950 USS - Tea free - 
Credrf art aermted. Show Rooax 
COROT, (6 Chomps Byseta 
Paris, 4+ floor. TeL 2253659. 


EDUCATION 


HONCH BY EXFERfiflOa) graduate 
teachw . P«*» 548 55 79 brtxe 3 pzn. 


ESCORTS A GUIDES 

LOMJON - CHBftEA GRL EKort Ser- 
vice, 51 Beaudiemp Place, London 
s witc b 01-584 6513/2749. 4-12 
DUBSaPOR ft Ofla STlTFS Escort 
Service 021 1 7327977. 
FRANXRKMHKIAM Escort Service. 
Tab 0611-292713. 

KWROfc STAR Eioart Service. Femah 
rod Mde. TcMp89131 17900. 
FSANKRJRT BOQkT SSMCE Tet 
0611-751864. 

RANXnJBT - KAR» Esaort Service. 
Tefc 0611-681662. 

GBEVA CAf«ei£ Escort Service. 

MuWnflud. Ahnmoc ni 022 35 47 89. 
ATWfflfBCOCT SERVICE. Teh 
Athens 3603062. 

LONDON- TAMA ESCORT SERVICE 
Teh 01 221-4345. 

UMVHKALOiGLBH SOOE1Y T-rart 
Service. London. Tet 262 310ft 
M(HJ5K ESCORT SERVICE Lxidon ft 
Heedhraw areas. Tet 01 75662S1 . 
UONDOH-ANSOA E5COS7 55VICE 
Tel; 01 4357053. 

JOY'S ESCORT SBVICE. Tel 01 531 
2952. 

LONDON DOBS ESCORT 5EKVJQS. 
Tet 01 5890451 

SOY ESCORT SOVKE. Hemanytara 
21, Amsterdam, let 715931. 
HOLLAND: ESCORT AND CUBE 5v- 
vira. Tab 020 834053/436730. 
2LWOH-aM«« ESCORT SBW1CE 
Tet 242 85 10. 

ZUHCH ESCORT SERVICE Td. 850 54 
BHO30-T2iijrL/6-8anL 
0UESSBJDORF ENGUSHkSCOST Sw 
vice. Tefc 0211/ 37 56 91. 

04ANT&1F BCORT SERVICE. Lon. 

don 2311 15ft 231 B81& 

LONDON MARE CUKE Escort W 
wo. Tet 01 2351863. 
AMai tkDAM-jfce Be Escort Seruirx 

-SggggRTSaVtttet^ 
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Crossword t. Maieska 



45 

46 



50 




54 




57 





■ ACROSS 


1 Witches 
5 Start of a well- 
■ known 
palindrome 
9 Italian 
cathedral city 

13 Gush 

14 Broadway fare 

15 Scorch 
10 Chess 

maneuver 

17 Buenos -r^— 

18 Author 
Bombeck 

19 All set 

21 Bars, inlaw 

23 Lorelei 

24 Under 
guidance 

25 Beach sights 

20 Killer whale 
27 Nigerian 

native 

30 Next after 
hexa 

31 Inexperienced 

32 New Deal 
prog. 


33 Second-voice' 
carrier 

34 College 
V.I.P.’s 

35 Have a leading 
role 

36 Approval from 
a rooter 

37 Celerity 

38 Plant pest 

39 Potato feature 

40 Feed the kitty 

41 Go over 53 

42 Overcharge 

44 Limit 

45 Against 
difficulties 

47 Tie 

50 When both 
hands are up 

51 Less cordial 

53 Jug 

54 Partial 
darkness 

55 Crust 

56 Actress Shaw 

57 Table scraps 

58 Kind of club 

59 Do in 


DOWN 


1 Cannabis 

2 Cupid 

3 Expires 

4 Enter 

5 Unnaturalized 

6 Scop or skald 

7 Caustic 
substance 

8 Aromas 

9 Vinegar: 
Prefix 


Solution to Friday's Puzzle 



35 Sports of sorts 

37 Transport 

38 As neat as 

41 Gape 

43 Sty cries 

44 McQueen or 
Martin 

45 Ruin 

40 Teem 

47 Beget 

48 Greek cheese 
made from 
goat's milk 

49 Ravel 

52 Relative of 
Fahr. 


r— WEATHER- 


HI OH 
C F 


LOW 
C F 


HIGH 
C F 


LOW 
C F 


ALOHA VC 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HCMINH CITY 

HONGKONG 

HOUSTON 

ISTANBUL 

JAKARTA 

JERUSALEM 

JOHANNESBURG 

LAS PALMAS 

LIMA 

LISBON 

LONDON 


at a 
u S3 


17 A3 
23 73 


21 70 
30 U 


25 77 
20 68 
II 52 

11 32 
22 72 
17 A3 

21 70 
30 IA 

22 72 
* 48 
2A 79 

12 54 

9 48 
15 59 
II 92 

10 50 
1 34 

2A 79 

23 73 
25 77 
22 72 
28 82 

20 AS 
2S 77 
25 77 

21 70 
21 70 
10 SO 


1A 41 

3 37 
• 32 

11 44 
B 48 

25 77 
18 44 
10 50 
2 34 
A 43 

4 39 
9 48 
14 57 

18 44 

12 54 
-^0 34 
12 S4 

10 SO 

1 34 

11 52 

5 41 

2 34 
—2 28 

19 44 

19 44 

14 41 

15 99 
34 75 
15 5? 

12 54 

20 41 
15 99 
II 52 

7 45 


Fair 

FOQOY 

Cloudy 

Ovarcaft 

Fair 

Over cut 

Cloudy 

Rain 

Cloudy 

Overcast 

foot 

Cloudy 

Foaav 

Fair 

Fair 

Cloudy 

Fair 

Rain 

Overcast 

Folr 

Overcast 

Fair 

Snow 

Fair 

Overcasl 

aoudy 

Fair 

Cloudy 

Fair 

aoudy 

Overcast 

Fair 

Fair 

Rain 


LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAM 

MONTREAL 

MOSCOW 

MUNICH 

NASSAU 

HEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO DR JANEIRO 

ROME 

SAN PAULO 

SEOUL 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


24 75 
17 43 

30 84 

17 43 
27 II 
14 41 
8 44 

10 50 
8 44 

27 81 

31 18 
10 50 

10 44 

3 37 
12 54 
12 54 

11 12 

25 77 

18 44 

28 a 

4 43 
21 82 

4 29 
II 44 
23 83 


13 55 

4 43 
24 75 
10 50 
22 72 

3 37 
1 34 

8 44 

5 41 

21 70 
24 75 

3 37 
10 50 
-3 27 

4 43 

5 41 
3 37 

18 44 

9 48 
18 44 

0 32 

22 72 
—I 25 
10 50 
IS 44 


24 79 
W 44 
14 57 
11 52 

13 55 

14 41 

9 a 


17 -43 
U 55 
11 52 
7 45 
5 41 
5 41 
3 37 


Cloudy 

Fair 

Ovsrcost 

FOOBY 

Cloudy 

Fair 

Rain 

Ov er ca s t 

Ratal 

Fair 

Cloudy 

aoudy 

Fair 

Cloudy 

Rain 

Fair 

Cloudy 

Foot 

Cloudy 

foot 

Fair 

Overcast 

Fair 

Fair 

Overcost 

NA 

Fair 

Folr 

Stormy 

Cloudy 

aoudy 

Fair 

Fair 


Roodlnos Irom ltn pnvtaui 24 hours 


RADIO NEWSCASTS. 


BBC WORLD SERVICE 


Broadcasts at 0000.0200. 0300, 0400. 050ft 0400, 0700. 0800. 0900, 11Q01 1300. IMA 1700. 1800. 2000. 2200. 2300 
(All limes GMT). 


Suooested freauencies: 

Western Inrw: 448 KHZ and 443M Medium Wave. 5,975. LOSS. 7.170, 7.1 ss. 7.255, 9.41ft, 9450, 1Z095 Odd 


134711 KHz In ITm 49,41, 31.25 and 19 meter bands. 


East Africa: I413KHZ and 212M Medium WOve. 2545ft 2146ft 17.883. 15X20. 12095, 11,820.9.580, 7.120 and 
6450 KHz kiltie 11. 13. 14.19.24, 25, 31,43 and 49 meter bands. 


North and Norn west Africa: 3545ft 21X7fttS47ft 1145ft 9X10. 7430 <*W 5475 KHz bitten. 12, If.zs. 
31. 42 and 50 meter bonds. 

Southern Africa: 25X50,21.660, 17X80. IdxOft 11420.9X1(17,185 and LOUS KHz In ttell. IX lft 19.25.31.41 
and 49 meter Hondo. 

Middle East: IXOKKz and 227M Medium Wave. 2&45ft21 Jlft 17J7U. 1531ft 11440. 9X10, 7.14ft 4.120 and 
am KHz In me 11. U. 1A19, 25. 31. 42, 4? and 75 meter bands. 

Southern Asia: 1413 kHz and 212M Medium Wave. 25X50. 21,55ft 17470, lSJia 11-750. 940ft 7.180 aid 
4.195 KHz bi the II, 13.14,19,25. 31,41 and 48 meter bands. 


Bast and Sooth East Asia: 2545ft 1749ft 1541ft 11445, MTU, 4.195 mid 3415 KHz In Itie 11. 14. 19. 2ft 31. « 
mid 74 metor bands. Also for Slnaapore only. 88400 khz vhf. 


VOICE OF AMERICA 


The voice al America broadcasts world now* In Emllfli an Hie hour and at 2S minutes after the hour 
durtna varying periods mdHterenl regions. 


Suggested frequencies: 

Western Europe: KHz 1S34S. 7.325. 4M0. 5.955. MM. 1,197, 792. 11 JM, 9J40. 1 In ffie 194,41.1. 492, 
504,754,251 (medium wave). 379 (medium wave), 255.304 and 232 (medium wave) meior bonds. 

MMrffe East: KHz K/ftK- 11.975, 944ft 730ft 404ft 7,M9!n the )94,2Si3ft7 r 4)4,494,238me1sr bands. 
East ASlO dhd Pacific: KHz 17230. 174*0, 15A90. 1140ft 9470,26200, 4.1 lOond 1475 on the 14.144. 19* 
2SJ. 304. HA 493. 190 mete r ban d s. 

South Asia: KHz 21.54ft 1724ft 15205. 11 OTl 944ft 7.105 on ffie 132. lfcf. 194, 252. 304 and 4£2 motor 


Africa : KHz 2400. 2144ft 1747ft 1U30. 11,91ft 9440 73BL 4.1 25. U9ft 1990 on me 113. 13ft Aft 194, 212. 
308,413. 49.5ft 733 meter bands. 


Legislator , Sympathetic to Geese 9 
Raises a Squawk Over Foie Gras 


Untied Press International 

BRUSSELS — A British member of the European Parliament has 
declared war on pate de foie gras — or al least on the way this delicacy is 
obtained, by “goose-cramming" 

Dick Cabom has called for a full investigation of goosc-cramming, in 
which geese are strapped in a machine and forced to gobble three 
pounds of com a day — the equivalent for a man of 28 pounds of 
spaghetti. 

“Most ordinary people will be appalled by the way these geese are 
being treated for what a few people consider to be a delicacy," Mr. 


Cabom said. “The more the public is aware of what is going on, the 
t will be to force member stale governments 


greater the public pressure' 
that silently condone this process to bring in legislation to prevent this 
cruel treatment of geese." 
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eRDUSHTTOWU 
BY ANACJN.. 



THAT SCRAMB1.PD WORD GAME 
by Hanri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
four ordinary wonts. 


HAMER 

s: 


Ksrna 


m rr 


YINCL 

E 


□□j 




PHELER 


L 

ID 




Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 




Saturday's 


(Answers tomonuw) 

Juntotos. BLESS KNELL EITHER BASKET 
Answer What streamlined boats have, whichever 
wav you look at them — sleek keels 
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'Good news, 2® 1 our mm is stopped upm 

THE PLUMScR CAN'T CQWE FOR UNO tHYS!* 


BOOKS. 



A DIFFERENCE IN THE FAMILY 
Life with a Disabled Quid 

By Helen Featherstone Basic Books. 262pp. $13.95. 

Reviewed by John Leonard 


R andolph bourne, a 

hunchbacked dwarf with a 
mutilated face, grew up to be one 
of America’s finest cultural critics. 
Of his approach to. the deformities 
joT society, he once wrote: “It is 
hard to tell just how much of this 
philosophy has been due to my 
handlers. If it is solely to my 
physical misfortune that I owe its 
existence, the price has not been a 


dome sociologists and psycholo- 
gists; die f amilies of her students. - “ 
Abstractions do not detain" 
Feathers tone for long. She is more- 
interested in connections, routme,' 


reciprocity, identification, denial,- 
'~i- — What do the' 


heavy one to pay. For it has given 
I would not know 


me something 
how to be without.’ 

Helen Feathers tone, the author 
of this calm, wise, unflinching and 
heart- mending book, is well aware 
of the fact that few of us are Ran- 
dolph Bournes. At our best, we 
rage like Lear at injustice in our 
personal lives, in our hospital beds, 
in our nurseries. More often, we 
whine and feel guilty and blame 
strangers or God. And yet some- 
thing is gained from the bearing of 
injustice, if we are intelligent and 
brave enough, something “we 
would not know how to. be with- 
out-” 

Helen Featherstane is an assist- 
ant professor of education at 
Wellesley College. Her husband. 
Jay Featherstone, teaches ax Har- 
vard and has written extensvely 
on education and politics. They 
have three children. Between tire 
births of the two girls, there was a 
boy. Jody Featherstone was bora 
blind, with cerebral palsy. At age 
7. Jody cannot see, talk or walk. 


The Transcending of Details 

In “A Difference in the Fami- 
ly," Featherstone achieves much 
more than a description of her ex- 
perience as the mother of a dis- 
abled child, although that descrip- 
tion is literature itself, the distilling 
and transcending of details. “The 
disease," she tells us. “seemed a 
judgment on my life and charac- 
ter.” And: “Unhappiness itself is 
alienating.” And: “Husband and 
wife strive to care for one another; 


paradoxically, they do so in soli- 
tude." And: “I still 


remember the 


exact location of my car on the day 

ribfe 


when I realized — it is a terribl 
admission — that Jody’s death 
would not solve all my problems." 
And: “Sentimentality can, in an 
odd way, be functional.” Finally, 
on imagining Jody: “Because he is 
unable to tett us about his world, 
each of us in the f amil y constructs 
our own version of it. We spin it, 
like raiders, from our own in- 
sides. 

But it is the family Featherstone 
is writing about — her family; the 
families of the women in a support 
group she listened to for several 
years; the families of the parents 
who consulted the doctors and the 
teachers and the therapists she has 
interviewed with such - skeptical 
sympathy', the families she has- 
read about in other books about 
disabled children, most notably 
Josh Greenfdd's “A Child Called 
Noah" and Robert and Sosanne 


feelings, fantasy. What do the ' 
able-bodied children, the siblings' 
think? Why is the husband silent? 
What do we do with our rage and ' 
resentment? How is anger a source - 
of energy? Can we imagine ooc- 
selves in old age as custodians? 1 
Which institution, if any? Is there- 
a way for the “professionals" to ar- 
rive at an appreciation of the par- 
ents who are, after all, the experts 
on their own chil dren? How do we 
love? 

She is suspicious of “stages,” 
whether in development or in heal- 
ing. We weave ourselves at differ-. 

1 ent speeds; we begin to stitch from, 
opposite comers; grief and accept-' 
a nee do not move in linear 
sequence; we may never achieve '4 
resolution.' The child in question 
will grow up unaware of the ambn 
guity . and the. ambivalence, ' “the 
uneven texture of affection," tire 
self-doubt, in which his or her par- 
ents find themselves trapped and^ 
thrashing. Will the parents be al- 
lowed to grow up as well, to enjoy * 
“margins" instead of enduring 
“stages"? So much depends on 
money and space and relatives and 
soda! services and luck. 

In reading about Jody and the 
spiders who surround him, Feath-" 
erstone writes as well about all 
marriages and all children. Those , 
of us frantic because of bur daugh- 
ters, those of us who have lost a 
brother to madness, those of us 
paralyzed by a fear of failure or, as 
Josh Greeufdd put it, “a marriage 
that has biologically backfired," 
those of us who thought we could 
dream away our life in work — we 
are implicated. We are amateurs. 
We need education, a knitting to- 
gether. 

When Featherstone was preg- 
nant again after Jody’s birth, her 
husband had “anxiety attacks so 
severe that he could neither move 
his aims nor make a fist.” They ed- 
ucated themselves. Jay Feather- 
stone would Liter write of his son: 
“Consciousness is like a free gift 
arising out of a bond that is tragic 
and good. But for him, I guess, and 
for ns, the band is what comes 
first." . : : . 

Some years ago, there was. a 
child in my lap. I thought he was a 
baby, because of bis underdevef- 


¥ vX-ts 


oped hand-and-eye coordination. 


was not. His parents explained' 
the facts. Full of confusion, 
tweeted and hummed and wanted, 
to flee. The child smiled at the-' 
humming; I would have hummed' 
all night to keep him smiling. As it 
happened, the child was. Jody' 
Featherstone. His gift to “ his 
mother is the understanding tiu[t 
made possible this important 
book, this muscular grace. 
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Massic's “Journey"; the families 
from the statistical ag- 


she infers from 
gregates that clot the pages of aca- 


John Leonard is on the staff of 
The New York Times. 


Chess. 


uhju iur an ypcu«j& 
redly to an ending 
through any real 
stage. Indeed, it has 


S JQEGBERT TARRASCH joy- 
ously asserted more than a 
half-century ago: “Before the end 
game, tire gods have placed the 
middle game." How could anyone 
deny such a truism? — even if it 
were not propounded by tire great- 
est teacher of the time, and even if 
he used it to justify bis penchant 
for accepting pawn weaknesses for 
tire sake of active piece play. 

Nowadays, however, it is com- 
mon for an opening to convert di- 
witbout going 
middle-game 
has become some- 
thing of a fad to make tire ending 
the arena of tire game’s decisive 
battle. 

Thus, it should not come as 
much of a surprise that Grandmas- 
ter Vlasthml Hort of Czechoslova- 
kia, the winner of the Sarajevo In- 
ternational Tournament with a 
1016-4 Vt scare, achieved his most 
notable individual performance in 
an end-game victory over the Yu- 
goslav master Arapovic. As the 
tournament went, Hort edged out 
the second-place winners. Grand- 
masters Borislav Ivkov and Bqjan 
Kurajica, both of Yugoslavia, by I 
point. 

Over the years, it has been more 
usual for White, in the Winawer 
Variation of the French Defense; 
to mammfn a tense tniAflg game 
by 9 B-Q2, although tire White QB 
is then serving a defensive func- 
tion. Holt’s alternative with 9 Q- 
Q2, B-Q2; 10 B-K2. R-QB1; 11 % 
R3 put tire White QB on ha most 
aggressive diagonal and pressed 
Arapovic to go immediately into 
the end game by 11 ... PxP;12 
PxP, QxQch; 13 KxQ. 

It has long been considered that, 
after 14 P-B3, Black gets a superior 
ition by the immediate 14 . . 
14, bat is this really true? The 
sacrificial 15 KR-QNI, BxP; Id P- 
N4. N-R3; 17 B-Q6!?, N-N&h; 18 ■ 
RxN, BxR; 19 Rtf, B-B5; 20BxB, 
PxB; 21 Rtf, NxP; 22 R-K7ch, K- 
01; 23 RxBP threatens both 24 N- 
N5 and 24 Rtf, and rives White a 
strong positional hind far tire ex- 
change 



Hod/WWN 10/ 18/ BO 

Position after 23. . .PxP 


With 19 P-R5, P-QN4; 20 P-R£. 
Hort set up tbc Black QRP as # 
target for & later B-B5. 

Horfs powerful 24 N-Q2!, & 
N3; 25 NxN forced Arapovic into 
a dilemma: the recapture with' 
25 . . . NPxN would have cost 
Bbdc a pawn after 26 B-R5, R-B3; 
27 R-N7, B~K1; 28 Rtf, while 
25 . . . QPxN; 26 B-R5, R^B3; 27 
B-B3, RxP; 28 B-N7 also forced 
the gain of material. . - 

the technical part of the 
his usual deadly prea- 




m 




sum, Hort was in no hurry 


tire exchange after 28 
B3, but Gist racked up a pswtt 
with 29 Rtf. The point was that 
after 29 . . . R-Q3; 30 R-N4/.R- 
K 1; 31 B-B7, Arapovic stfll cw&d 
not save his QRP. >>.. 

Arapovid's 32 . ... N-Q5 was? 
of oooise, sheer despenuifiii, bof 
be rirugried an to 37 B-B8. Seemg 
that W. . . R/2-K2; 38 
PxB; 39 P-Qti, R/2-R3; 40 P^7 
was not to be g ai n s a id, Arapovs; 
gave up. , • vi- 


On the other hand, Arapovjc’s 
^N1,N- 


14 - - - P-KR4*. 15 KR-Q, 

R4 allowed Hort to probe tire 
queeoside for weaknesses with 16 
B-B5!, P-QN3; 17 B-N4. After 
17 . . . N-BSch; 18 K-Kl, .the ad- 
vance with 18 . . . P-R4, would 
have left Black with a weak, back- 
ward QNP after 19 B-R3. 
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Coetzee Felled in 13th 

Weaver Keeps 

mie With KO 
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The Associated Press 
'i CITY, Bophulhaiswana 
— Mike Weaver retained his 
} Boxing Association heavy- 
t title Saturday with a 13th- 
knockout of South Africa’s 
i Coetzee in his First tide de- 
Weaver stopped Coetzee 
i crunching left to the head 
eat the South African chal- 
■ sprawling on his back. 

* 28 -year -old ex-marine from 
.ngeles was in trouble during 
uly rounds of the 15-rouna 
ldd in a sold-out 16,000-seat 
at a resort hotel located in 
Vfrican bush, three hours’ 
from Johannesburg. 

Following Advice 

azee, a 25-year-old former 
! technician who had hoped 
ame the First white holder of 
.vyweight title in 20 years, 
he advice or his trainers and 
to knock Weaver out in the 
rounds. 

had Weaver in trouble with 
hing rights from his ’'bionic 
a right hand whose bones 
surgically welded together 
J years ago because of chron- 
menl strains. But Weaver, as 
bout last March 31 when he 
he WBA title from John Tate 
a 15th-round knockout, 
d too tough for the South Af- 

ttzee had visibly tired by the 
e rounds; Weaver appeared 
getting stronger and stronger, 
ee was making his second un- 
isful attempt at the WBA 
. He lost on points last Octo- 
Tate in a 15-round title bout 
a Pretoria, the South African 
L 

Battered Nose 

' Azee was able to walk away 
the ring unaided after the 
but he displayed a deep cut 
nose, which had bled badly 
the fight from a fierce 
jrrigbL 

few hundred blacks in the 
leaped and cheered wildly 
Weaver victory while most 
whites stared at Coetzee in 
id silence. Weaver — like 


IJtry Holmes, the heavyweight 
champion of the rival World Box- 
ing Council — is black. The Iasi 
white to hold a heavyweight title 
was Ingemar Johansson of Swe- 
den. who lost his title to Flovd 
Patterson June 20, i960. 

After Saturday’s knockout, 
Coe (zee's hopes for the trig lime in 
professional boxing appeared al- 
most to be permanently thwarted. 
Two more fights were scheduled 
after the WBA title bout, but thou- 
sands of dispirited fans were al- 
ready Grouping silently from the 
arena. 

Weaver’s next title defense 
could be as early as next month. 
His camp talked about a posable 
fight against the winner of a sched- 
uled bout between Domingo 
D’Elia of Argentina and James 
Tiliis of Chicago. 

‘Lost Confidence’ 

Weaver said Coetzee hurt him 
badly, but that the challenger “lost 
his confidence” after the eighth 
round “because he couldn’t put me 
down." 

“Sure Coetzee hurt me," Weaver 
said. “Coetzee is the hardest 
puncher Tve ever fought- He hurt 
me in the eighth round .when he 
caught me with a solid right 
hand.” 

While Weaver praisede Coetzee, 
he wasn't complimentary about 
the Venezuelan referee, Jesus 
Celis. “This was a no good ref," 
Weave - said. “He was letting 
Coetzee cut me. butt me and lean 
on me.” 

But Weaver said he would give 
Coetzee “another chance if be 
works himself up through the 
ranks." 



Mike Weaver walks away as Gerrie Coetzee is counted out in World Boxing Association title fight. 

Falcons Upset Rams, 13-10 


dfratilWkn 


Cooney Ist-Roond Winner 

The Associated Press 

UNIONDALE. N.Y. — Gerry 
Cooney knocked out Ron Lyle at 
2:49 of the first round here Friday, 
finishing a final flurry with a left 
book to the body and another to 
the head. Cooney is unbeaten in 24 
fights and has registered 21 knock- 
outs. 


From Agency Despatches 

ATLANTA — Steve Bartkowski 
fired a 54-yard touchdown strike 
to Alfred Jackson with 1:15 re- 
maining to give the Attania Fal- 
cons a 13-10 National Football 
League upset victory over Los An- 
geles Sunday, snapping the Rams’ 
frve-game winning streak. 

The win moved the Falcons into 
a tie with Los Angeles for the NFC 
West lead, each with 5-3 records. 

The winning score came the 
hard way. Facing a 3d-and-38 situ- 
ation, Bartkowski hit Jackson with 
a 27-yard pass at the Atlanta 46 
and hit him again on the fourth- 
down play, with Jackson making 
the catch behind defender Pat 
Thomas at the Los Angeles 6. 

The Falcons’ first score also 
came on a pass to Jackson, cover- 
ing 7 yards in the first quarter. 

The Rams, trailing 6-3 at half- 
time, scored a third-quarter touch- 
down on a 74-yard Vince Ferraga- 
mo-Drew Hill scoring pass. 

Browns 27, Steders 26 

In Cleveland, Brian Sipe riddled 
the Pittsburgh defense for four 
touchdown passes and 349 yards 
to lead the Browns to a 27-26 vie- 


'MU Surprises Texas , 20-6 


From Agency Dispatches 

TIN. Texas — Southern 
dist Coach Ron Meyer took 
xx: on a freshman quarter- 
aturday, and the result was 
upset of previously unbeat- 
cas and SMU’s first victory 
' • tin since 1966. . 

• er had' decided at midweek 
cb junior quarterback Mike 
svho has been intercepted of- 

-- rely, and replace him with 
Mcnhenny. Starting his first 
- the freshman disdained the 

• - throwing just three times 
e completion — as the Mus- 
rolled up 263 yards on the 

. L 

have a winning ball team 
got to have an offensive 
>aid Mcllhenny. son of far- 
FL player Don Mcllhenny. 
just went out there and blew 


sparked a 36-25 victory over Mich- 
igan State. 

Alabama 47, So. MBshripp 7 

In Tuscaloosa, Ala., it was suc- 
cess as usual far the Crimson Tide, 
which won its seventh game of the 
season, a 42-7 rout of Southern 
Mississippi. Quarterback Don 
Jacobs ran for two touchdowns 
and set up two others with passes. 
It was Alabama's 28th victory in a 
row and its 5lst straight at Bryant- 
Denny Stadium. 

UCLA 32, California 9 

In Berkeley, Calif., sophomore 
quarterback Tom Ramsey threw 
two touchdown passes and ran for 
a third score, and Freeman McNeil 
rushed for more than 100 yards for 
the eighth straight game as UCLA 
whipped California, 32-9. The 
Bruins prevented Cal quarterback 


|um weiu uui mcic anu uiew Brums prevented Lai quarterbac 
juys away. I dropped back Rich Campbell from throwing 
iided off — that's all I was touchdown pass, although he di 


^.ed to do. The line made 
rig as trucks and the offen- 
acks drove right through 

foot kicker John Goodson 
‘ted for the Texas points 
wo fidd goals. “SMU just 
; ip and whipped us,” Texas 
Fred Akers said, adding: 
Southwest Conference is 
and the season is long.. Peo- 
2 en't heard the last of us." 

\l*ry 24, Washington 10 

Seattle, in another upset, 
Jowned Washington* 24-10. 


Reitzel scored 


rback Fred 
mchdowos. 


. Joe 36, Michigan State 25 

-'Vest Lafayette, Ind.. Purdue 
."back Mark Herrmann be- 
najor-college football's all- 
eading passer with 8,087 
— passing for 340 yards to 
the 7,818-yard regular- sea- 
ark of Washington Slate’s 
•Tompson (1975-781 — as he 


a 

pass, although he did 
complete 28 of 42 for 225 yards. 

Syracuse 17, Rutgers 9 

In Syracuse, N.Y., Joe Morris 
ran for 157 yards, including a 38- 
yard touchdown sprint, to become 
the leading ground-gainer in 
Syracuse football history, as the 
Change beat Rutgers, 17-9. 

Morris, a 5-foot-7, 180-pound 
junior tailback, finished the day 
with a 3,022-yard career total, 
overtaking Larry Csonka’s college 
total of 2.934. 

Boston College 30, Army 14 

In Newton, Mass- junior Leo 
Smith splashed for 145 yards and 
one toudidown and John Cooper 
kicked three field goals to lead 
Boston College to a 30-14 victory- 
over Army in driving rain. Army, 
now 2-4-1, was held to two field 
goals by Dave Aucoin. 

Oklahoma 42, Iowa State 7 

In Ames, Iowa, Oklahoma marie 
it through the game without com- 



mitting a turnover and piled up 35 
unanswered points in the second 
half to beat Iowa State, 42-7. 

Notre Dame 20, Arizona 3 

In Tucson. Ariz.. as Notre Dame 
beat Arizona. 20-3, freshman 
quarterback . Blair Kiel ran 80 
yards untouched for a touchdown 
from punt formation in the second 
quarter. Not even Kid’s team- 
mates knew he was going to run 
with the ball said Coach Dan De- 
vine. “It’s something we talked 
about before the game. I gave him 
a hand gesture, a mile shake of the 
wrist, and he knew exactly what I 
was talking abouL" ■ 

. Georgia 27, Kentucky 0 

In Lexington, Ky., Georgia 
blanked Kentucky. 27-0. as fresh- 
man running sensation Herschel 
Walker rushed for 131 yards and a 
touchdown. Kentucky coach Fran 
Curd said his team worked hard to 
hold Walker io one score. “I 
thought we contained him really 
well” Curd said. 

Brighsm Young 34, Hawaii 7 

In Honolulu. Brigham Young 
quarterback Jim McMahon com- 
pleted 31 passes in a school-record 
60 attempts for 389 yards and two 
touchdowns in leading the 
Cougars to a 34-7 victory over the 
University of Hawaii 

Florida State 24, Memphis State 3 

■ In Memphis, tailback Sam Platt 
rushed for a school-record 188 
yards as Florida State rolled past 
Memphis State, 24-3. 

Nebraska 45, Colorado 7 

In Boulder, Colo., third-string I- 
back Roger Craig rushed for 176 
yards on 21 carries and scored 
three touchdowns as Nebraska 
overwhelmed winless Colorado, 
45-7. 

Ohio State 21, Wisconsin 0 

In Madison. Wis., Ohio State 
forced Wisconsin into a pair of 
turnovers and quarterback Art 
Schlichter convened both into 
touchdowns in a little more than a 
minute late in the first period. He 
ran for two touchdowns and full- 
back Tim Spencer added another 
as the Buckeyes shut out Wiscon- 
sin, 21-0. 

Baylor 2L, Texas Christian 6 

In Fon Worth, Texas, reserve 
quarterback Mike Brannan 
sparked unbeaten Baylor to three 
second-half touchdowns and a 21- 
6 victory over TCU. 

Pitt sbu rg h 30, Tennessee 6 

In Knoxville, Tarn, Pittsburgh 
answered Willie Gault’s 100-yard 
kickoff return with 1-yard touch- 
down bursts by Joe McCall and 
Randy McMillan in the second pe- 
riod, and went on to trounce Ten- 
nessee. 30-6. 

Penn State % West Virginia 15 

In Morgantown, W.Va^ tailback 
Curt Warner ran for two touch- 
downs, one on an 88-yard kickoff 
return, and Herb Menhardt kicked 
a pair of field goals to lead Penn 
State io its 24th victory over West 
Virginia in 25 years, 20-15. 

Missouri 13, Kansas State 3 
In Manhattan, Kart, 10 points 


lory over the Sleekrs for their first 
triumph in four years over their 
AFC Central rival. The win boost- 
ed Cleveland’s record to 5-3 while 
Pittsburgh, which dropped its third 
straight game, fell to 4-4. 

On the winning drive, Sipe 
drove the Browns 60 yards in six 
plays and hit tight end Ozzie New- 
some with an 18-yard TD pass 
with 5:32 remaining in the game. 
Sipe completed 28 of 46 and also 
bad two scoring passes to Greg 
Pruitt and one to Calvin Hill. The 
28 completions were a dub record. 

Redskins 22, Smuts 14 

In Washington, Mark Moseley 
kicked a career-high five field 
goals, including efforts of 50 and 
52 yards, as the Redskins defeated 
win! ess New Orleans, 22-14. 

Moseley, who had been success- 
ful on only four of 14 three-point 
tries going into the game, kicked 
fidd goals of 28, 35 and 3S yards 
in addition to the others. 

New Orleans has lost eight 
this year, the worst start by 
tints since coming into the NFL 
as an expansion team in 1967. 

Bills 31, Patriots 13 

In Orchard Park. N.Y.. Joe Fer- 
guson threw second-quarter touch- 
down passes of 14 and 13 yards to 
Frank Lewis and rookie Joe 
Cribbs ran for two fourth -quarter 
scores to gjve the Buffalo Bills a 
31-13 victory over the New Eng- 
land Patriots. 

The victory, Buffalo’s first at 
home over New England since 
1975. left the teams lied atop the 
American Conference’s Eastern 
Division with 6-2 records. ' 

The Patriots opened the scoring 
on John Smith's 41 -yard fidd goal 
in the first period, but the decisive 
second quarter belonged to Buffa- 
lo. 

Ferguson completed a 53-yard 
march with his 1 4-yard er to Lewis 
that put the Bills on top 7-3 with 
5:42 remaining in the half. On 
their next possession, Ferguson 
drove the Bills 67 yards in eight 
plays, the final one the 13-yard 
loss to Lewis in end zone 36"sec- 
onds before halftime. 

The Patriots cut the lead to 14- 


\3 in the third quarter on Steve 
Grogan’s 26-yard TD pass to tight 
end Russ Francis and Smith’s 32- 
yard field goal but Nick Mike- 
Mayer’s 23-yard field goal 1:23 
into the fourth quarter made it 17- 
13. And on the first play following 
a short New England punt, Cribbs 
stutter-stepped 16 yards for the 
game-breaking score. 

Packers 16, Vikings 3 

In Green Bay. Wis., Lynn Dic- 
key fired fourth-quarter IT) passes 
of 4 yards to Bui Larson and 12 
yards to Paul Coffman, leading the 
Packers to a 16-3 triumph over 
Minnesota. 

The Packers broke a 3-3 tie 
when Larson, a tight end signed as 
a free agent five days earlier, 
caught Dickey’s pass on the right 
side of the end zone with 13:33 to 
play. Waived by Denver earlier 
this month, it was Larson's first 
touchdown reception in a 4-year 
NFL career. 

Broncos 14, Giants 9 

In East Rutherford, NJ„ Tun- 
ning backs Jim Jensen and Otis 
Armstrong ran for the touchdowns 
that gave the Denver Broncos a 14- 
9 decision over the New York Gi- 
ants. The Giants' Joe Danelo had 
Lhree field goals, 

Ex-Champ Galindez 
Is Killed by Race Car 

The Associated Press 

BUENOS AIRES — Victor Gal- 
indez, former world light-heavy- 
weight champion, died early Sun- 
day when he was run over at an 
auto race track about 200 miles 
southwest of here, police said. 

Galindez and co-driver Nito 
Lizeviche were ran over and killed 
by a car that veered off the course 
as the two men were walking 
toward the pits after abandoning 
their own vehicle, which had bro- 
ken down during the race, accord- 
ing to police. Galindez had won 
the World Boxing Association title 
in 1975; he lost it in November, 
1979, to Marvin Johnson. The Ar- 
gentine boxer had announced re- 
cently »Ha t he planned to try his 
luck as a car racer. 


Rookie Collegian Takes 
N.Y. Marathon in 2.09:41 


7*r Associated Press 

NEW YORK — Alberto Salazar, 
running his first marathon, won 
the 1 lib New York Gty Marathon 
Sunday in convincing fashion 
while Greta Waltz of Norway 
broke the women’s world record 
for the third consecutive year. 

The 22-year-old Salazar, break- 
ing away from the pack with about 
five miles remaining, was timed in 
2 hours, 9 minutes, 41 seconds, 
smashing the meet record of 
2:10:09 set by Bill Rodgers in 
1976. 

The University of Oregon senior 
easily outdistanced runnerup Ro- 
dolfo Gomez, a Mexican Olympi- 
an, in the 26-mile, 385-yard race. 

Waitz, a 27-year-old high school 
teacher from Oslo, was clocked in 
2:25.41, breaking the mark of 
2:27.32 she set last year. During 
her career, Waitz has run only 
three marathons — all here — and 
won them all in world-record time. 

Rodgers, the world’s No. 1 
marathoner, the U.S. record-hold- 
er and winner of the prestigious 
New York event every year from 
1976 to 1979, was among the lead- 
ers before falling near the 14-mile 
mark. 

After the unceremonious fall 


Rodgers picked himself up and 
continued running, but he never 
could catch the pacesetters. He 
struggled in fifth behind John 
Graham or England and Jeff Wells 
of Dallas. 

Salazar, a member of the 1980 
U.S. Olympic team in the 10,000- 
meter event with a third-place fin- 
ish in the trials at the University of 
Oregon, had predicted he would 
run 2:10 in his marathon debut 
He did — and won. 

Salazar had been preparing for 
the race for a long time, wanting to 
be finely tuned for an event of this 
magnitude. He was ready. 

He stayed with the leaders early 
as he had planned, then between 
the 21- and 22-mile mark, he 
surged far ahead of Gomez, open- 
ing a lead of about 300 yards with- 
in a relatively short stretch. 

Salazar was born in Havana in 
1958 and came to the United 
States with his parents at age 2. He 
went to high school in Wayland, 
Mass_, and became a scholastic 
All-American runner. Last spring, 
be developed tendinitis in his left 
knee, nearly dooming his Olympic 
Team aspirations. 

Before Sunday, his longest race 
had been 20 miles. 
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WALES CONFERENCE 


5 M-ris breaks through against Rutgers eo route to becoming r 

£ se’s all-tune rushing leader. His 157 yards Saturday g av ® ; n the fourth quarter enabled Miss- 
V (22 yards lifetime — surpassing Larry Csonka’s mark xa ouri to avert a humiliating tie and 
- Morris has gained at least 100 yards in 15 straight games, beat stubborn Kansas State, 13-3. 
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Friday's Resofis 

Vancouver 3. Boston 7 <5chmoutz <41, McCar- 
tny 14), Grudin ID; P e doro o n tn. Re dm ond It)}, 
fib Louis 1 Washington 2 (Carrie (U. Turnbull 


(4). Looointe nu Gustatem (3). Kvgsleben 
( 2 ) 1 . 

Minnesota 4 E dm onto n 3 (McCarthy (31. 
Zomml (3). Pam (31, FWIer (Di Andorra (3), 
Karri (3)1. 

Saturdays emits 

Las Angelas 5. Toronto 4 (Jenson (1). Tevfar 

(4) Dionne 2 (4). Korea (31; JlfttorJ (4). Dor ioeo 

(5) >. 

Colorado 5. Orion* 3 (Hughes I (I), Gagne 
(4). DoBlati (2), McEwen (41. Mollnmnkl (31; 
RobMoux 2 (3), Sutter M)l. 

Wadrington 1 st. Louis 3 (Gartner m. Waiter 
(4) Kedv <l>; Pater (31. Babrch ttl. Pottorsra 
(3D. 

Minnesota L Winnipeg 1 (Maxwell O). 
Harlsburv (J). Fiaier (21. B. Smith IS); ul 
kartell (ID. 

Buffalo 4. Montreal 2 (Gore (4], Selling (3>, 
Luce (21. Dudev MJ, M. Roamv (lj; Skutt (4>, 
LAmbert 12J). 

Cofaery B, Pfttaburgh 2 (Low UI.McXandry 
(2), Nitsra 3 <&], Lgvanoe (4), Vail (4). RoMurt 
(1), MacMillan (2D. 

PfcHadefpiria & N.Y. Isfondm 1 (Barber t5). 
Mor rtra |1). Lcoch (41; Henning (DI. 

Detroll 4 H.Y. Rangers 2 (Thompson (4>. 
Kedomamky 2 (21. McCeurf (5); Hefterg (2), 
Greschaer (81. 

Hartford 4 Quebec 2 [Alley (2). Douglas (D, 
Miller (21. Roberts (31; Richard (91. A. Startny 
(ZD. 


Soviet Union’s Zakharova 
Wins All-Round Gym Title 


From Agency D is patches 

TORONTO — Stella Zakharova 
of the Soviet Union turned in a 
score of 9.9 on the floor exercises 
in the final routine Saturday to 
capture her second women’s all- 
round World Cup gymnastics 
championship over Maxi Gnauck 
of East Germany. 

Zakharova came into the final 
event needing a score above 9.8 to 
defeat Gnauck, who had turned in 
the first two 9.9 scores of the com- 
petition earlier in the program but 
had faltered with a 9.5 on the 
beam and a 9.7 in the vault. 

Dominance 

Zakharova's victory presaved 
the Soviet Union’s dominance of 
international gymnastics competi- 
tion, marking the fifth straight 
year in which it had won both the 
men’s and women’s all-round 
championships in the World Cup. 

Her routines were marked by a 
mimim nnt of innovation, but she 
was error-free en route to a score 
of 39.10. Gnauck, who used mus- 
cle and feathery speed to record a 
9.9 in the uneven bars and a 9.9 on 
the floor exercises, settled for the 
silver medal with a score of 39.0. 

Steffi Kraker of East Germany 
placed a surprising third with 
38.75. Christine Grigoras of 
Romania tied for fourth with a to- 
tal of 38.70 with Jana Labakova of 
Czechoslovakia, while country- 
woman Radka Zemanova was fifth 
at 38.40 and Elena Naymoushina 
of the Soviet Union was sixth with 
37.80. 

Zakharova’s victory capped a 
sweep by the Soviet Union, which 
had not sent its all-round Olympic 
champions to the event. 

In Friday’s opening of the three- 
day competition, Bogdan Makuz 
won the men's all-round cham- 
pionship. Makuz, 20, had his best 
performances on the horizontal 
bar and the floor program on the 
way to a six-event total score of 
58.60 points, topping a field of 20. 

Floor Program 

Edward Asaryan of the Soviet 
Union was second with 58.25 and 
Kiji Gushflren of Japan third with 
S7.9S. Makuz clinched the title 


ven bars, 9.65 on the beam to go 
with her 9.9 on the floor. Gnauck, 
a silver medalist in the all-round at 
the Summer Olympics, had a 9.70 
in the vault, 9.9 on the uneven 
bars, 9J5 on the beam and 9.9 on 
the floor. 

The 16-year-old East German, 
who weighs 75 pounds and stands 
an inch under five feel staked her 
claim on the uneven bans, her 
opening event of the evening. 

She used an unorthodox mount 
to the high bar and breezed 
through a routine of lighting 
finesse and control to finish with a 
Comaneci dismount, involving a 
book somersault and a half twist 

But Gnauck’s greatest difficul- 
ties came during a second rotation 
on the beam, an event was plagued 
by three separate disputes among 
judges. 


Gnauck’s beam score may have 
suffered when she was forced to 
wail 90 seconds while judges tried 
to reach a decision on the previous 
contestant Monica Goremann of 
Canada The C a n adian was even- 
tually given a score of 9JL 
Zhu Electrifying 

Following Gnauck’s perform- 
ance, Zheng Zhu, a 17-year-old 
from China, electrified a crowd of 
9,000 but was also forced to wait 
while judges procrastinated in 
posting her score. Zhu was eventu- 
ally even a 9.45. which the crowd 
loudly derided. 

Gnauck came back in the floor 
exercises, opening with a double 
back somersault, and closing on a 
back somersault with a twist in a 
routine that suffered only one mi- 
nor stumble. 


scoring 9.85 points of a possible 1 
in the floor program, his sixth and 
final event. 

Zakharova received a mark of 
9.85 in the vault. 9.70 on the une- 



Unxrt Aw HnMd 

Stella Zakharova of the Soviet Union on the balance beam. 


Baseball ’80: Fond Farewell 


By George Vecsey 

New York Tunes Servlet 

NEW YORK — In the last 
grinding days of the 1964 pennant 
race, a couple of reporters were 
chattering in the press box about a 
football game they had seen the 
night before. The acerbic colum- 
nist Jimmy Cannon pounded his 
table top while uttering the re- 
sounding command: “Baseball 
gentlemen, baseball!" 

Slightly altering Cannon’s 
words, I want to take one more 
glance at the recently concluded 
season, a seven-month campaign 
that gave me and millions of other 
people considerable pleasure. 
Baseball ladies and gentlemen, 
baseball 

There is one look, one expres- 
sion. that characterizes this past 
baseball season: The collective 
smile on faces in Houston, Kansas 
CSty, Philadelphia and several cit- 
ies that had never got into the 
playoffs or the World Series. 

NBA Standings 
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After nearly 10 years erf other 
forms of journalism, and feeling at 
times like Rip Van Winkle, I re- 
turned to baseball last March, 
trying to stay out of the press box 
as much as possible, trying to be 
receptive to what the fans really 
saw and to what the players really 
did. 

The daily surprises, the continu- 
al heroism of the George Bretts 
and the Steve Carltons, the contact 
between player and fan, reminded 
me that no other sport has nearly 
so much ritual or improvisation or 
history or individualism — or fine 
skills. 

Spring Training I: 

In Bradenton, Fla., I was poring 
some 
to Willie 
when 

hand with his own huge hand. 
"You don't understand," Star- 
said impatiently. “Here. Fed 
callous. You know what this 
means? It means I'm not holding 
the bat right and it's rubbing in 
the wrong place. I’ve got to correct 
my grip. That’s what spring train- 
ing is for. Tm not thinking how we 
can motivate ourselves or any of 
that stuff." 

He dismissed my hand. All sea- 
son long, when chatting with 
ballplayers, I tried to remember 
Willie StargelTs callous. 

Spring Training H: 

The same day, I lost track of my 
10-year-old son during practice, 
then caught a glimpse of a red T- 
shirt among the blue of the visiting 
Kansas City Royals in deep left 
field. My son was playing pepper. 
On the field. With a baseball play- 
er. 

When practice ended, he joined 


3 5 

Friday's Hixalts 

Cleveland 126. New Jersey 112 (Smith JL 
M1ICM1I23; North 2&Vftdkar 211. 

Son DtraolCX Utah IDO [W1 rooms 22, Ntder 21; 
oontfay 27. Griffith so). 

phoenix 117, Denver 94 (RoMnra 22. Johnson 
U; English 21, Thomason V). 

poritond 120, Dallas HE (Thompson 21 Nutt 
21; Baynes 10. Duerod 14). 

LOS AngaNs 104 Seattle 08 (Wilkes. AWuWatv 
bar 26. Nixon 24; Brown I?. Johnson 17). 

ftaflano 104 Atlanta 77 (KnfaM 23, G. Johnson 
17) Rowidfleld 17, Colin* U). 

Chicago KM. Washington M (Wlfcerson 14 
Janes 15 [ Grovev W. Haves 15). 

S ot unki r"! Rmi tT f 

Cleveland ill Indiana TOO (Mitchell 26. Phoa- 
lev24; Knight 21 Bantom II). 

New York KH New Jereey Wl (Cartwright 26, 
Russell 22: WMker 25. Lucas 21). 

phi Metafile 111 Atlanta 1B0 (Mix 22. Ervtne 
23; Draw 22, Roundfleld 21). 

Getdsn Stefa B4 Dalles 7V (Carroll 21 Free 
20); SpanarReiM, Hinton 12). 

Lae Angeles 127, Utah 99 (Johnson 3 X Wilkes, 
Landsfaerger, Carter, Nixon 14); Dan Hey 36, 
Griffith 20). 

Son Antonio 11& San OtoooH (Gervln 34 Silas 
25; Vrnitoma 36. Brooks 2i). 

Kansas arv 125. Denver 122 (Btofaona 36. Ford 
23; Tbomgra 3d English 231. 

Detroit 111 Houston 109 (Herron, Benson 20. 
HuBtxrt II; Malene 29,Mural)V 23). 

Boston m Was hin gto n 87 (Robey U. Parish 
12; DandrUge 20, Matthews 12). 

MRwewfcee 109, Qiteago 93 (Ma. Johnson 2L 
Mencrtof IS; Greenwood 2), Gdmare ft Thews 
13 ). 

Phoenix 100. Seattle 75 (Davis 2& Adams 13, 
51 kma 22, Western 1 14). 


More Sports 
On Page 13 


; players had nobody 
to hit to, so I said I would play. He 
told me to jump the fence and play 
with him. It was fun." 

I tried to explain to my son that 
little boys don’t normally get invit- 
ed to play pepper, not wen during 
spring training. But unlike most of 
us, he had managed to link grand- 
stand and pepper game. Through- 
out the year, I would notice little 
boys on the fidd — Earl Weaver 
throwing temper tantrums. Tug 
McGraw doing his victory leap — 
and realize that the game’s fences 
are not all that high. 

Hope Springs Eternal: 

There was rebirth in every divi- 
sion, with none of that “Super 
Bow] or bust" feeling one gets , 
■from football. Baseball fans are re- 
alistic and hopeful thankful for 
small favors; A good month, a 
good week, a good game — hell 
even a good inning or a good 
catch. 

. In Toronto, in the raw Ontario 
springtime, a 64-year-old rookie 
manager named Bobby Mattick 
slipped his team into first place for 
a night or two. In Oakland, bad- 
bov Billy Martin would arrive just 
before game time from his hidea- 
way in the hills and urge Ms play- 
ers to steal home and somehow 
goad the A's into first for a few 
nights. In New York, for a few 


months, the Mets made Shea Sta- 
dium quiver again, reminding me 
that New York, deep down, is a 
National League town. 

Noo Yawk, Noo Yawk: 

Of the Bronx, where expecta- 
tions are high, I try to remember 
joy but come up only with conflict: 
Proud old Lois Tiant being pulled 
from a game, heaving bis glove 
into the stands; hundreds of louts 
.whacked out on beer and pot, 
fights breaking out everywhere; 
and when the Royals demolished 
the Yankees in the playoffs, the 
owner preferred scapegoating to 
sportsmanship. 

The Baseball Lesson: 

In Houston, I took a cousin to 
her first baseball game, a vital Sep- 
tember match between the Reas 
and the Astros, and was able to an- 
swer good questions from a curi- 
ous adult. 

"All those colored lights on the 
scoreboard are games in other cit- 
ies. Green is runs, red is innings, 
yellow is pitchers. The crowd is 
roaring because SD got 2 from LA 
in die 1st No, the fans are not 
booing the left fielder — they are 
calling him ‘Croooaz.’ 

„ "Yes, many players are thickly 
muscled, not long, lean types like 
basketball players. This is as much 
a game of skill and power as sheer 
speed. That chesty little guy who 
tut the homer is Joe Morgan. Be- 
fore the game, I heard him tell 
some of his ‘brothers’ on the Reds 
he would hit a homer. 

“You’re right — the Reds are 
waiting the Astros out. That’s what 
makes baseball such a great game: 
There is no time limit.” The Reds 
won, but I think my cousin became 
an Astro fan. 

Getting a Call: 

In horse racing, a bettor must 
sometimes settle for hearing the 
horse being called among contend- 
ers on a far turn. In the final weeks 
of a baseball season, many dries 
get a call: Atlanta starting too late, 
Baltimore and Montreal almost 
making it, Pittsburgh and Cincin- 
nati showing flashes, even also- 
rans like the Padres and the Tigers 
knocking off contenders with glee. 
See the Yankees squirm. Watch 
the Dodgers suffer. Heh-heh-beh. 

In the championship gumes . the 
TV cameras often captured delight 
in three cities where new peaks 
were being readied. The honest 
open enthusiasm in Houston and 
Kansas City seemed a throwback 
(to games and political campai gn; 
and ^ parades or past generations, 
particularly during a presidential 
season that seemed so joyless. 

On the final night of the "World 
Senes, men and women hugged 
one another in the aisles at Phila- 
delphia. Tough young men in 
sports-club jackets, dissuaded 
from tearing up the field by the 
presence of the constabulary, real- 
ized it was fulfilling to cheer the 
end of a civic embarrassment. 

A championship in Philadel- 
phia? It seemed as fitting as any 
way to end a summer of many 

g leasures. Go quickly, winter. 

asdiall ladies and gentleman 
baseball 
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Language 

Out and Down 


George Gruntz 


A Funky Swiss Music Director Doubles 
As Organizer of Berlin 9 s Jasstage 


By William Safire 


N EW YORK — Although sur- 
gery is his speciality. Dr. A)- 


-LN gery is his speciality. Dr. Al- 
bert Lowenfels of Thornwood, 
N.Y„ assisted recently at the birth 
of a new word. 


“How’s our patient doing?’* he 
asked the house physician at his 
hospital 

“Fine until midnig ht," was the 
reply, "when sud- 
denly 

crumped out. I've# 
been with him alii 

TJ; 

lowenfels^ W i 
scratched his£>..---’ f A 
head. Then he re- A 1 
alued thatfe.O>T?r 
“crumped” was a 
spanking 

verb derived S"®* 
from “crumpled.” and given Kfe by 
the pervasive “out” construction. 
That night, his wife asked him 
what kind of day he’d had. 


sive “bums out”; an excitable fan 
“spazzes out” (from “spasm”): a 
pica bargainer “cops out”: a mo- 
viegoer “flicks out”; a stock mar- 
ket “bottoms out," and — as a 
Xerox advertisement tells us — a 
learning system “proves out.” 

A fast-food freak can “freak 
out” or “munch out,” though the 
favorite face-stuffing slang verb of 
Robert Barnhart of Barnhart 
Books is “pig out” (Warning: “To 
veg out" does not mean to eat your 
vegetables. It m eans to turn into a 
vegetable.) 


By Michael Zwerin 

International Herald Tribute 

B ASEL, Switzerland —Two of 
the musicians backing up 


the musicians backing up 
the rock star lead played by Bette 
Middle in the film “The Rose” 


are playing some jazz downstairs 
in the dressing room before a 
concert. The producer quickly 
rails t hem to cut OUt the kidding 
around and they are soon up- 
stairs on stage looking bored and 
playing simple-minded rock ’n’ 
roll with thousands cheering. 

Typical Jazz is usually under- 
ground, in cellars, musicians’ se- 
cret love, the invisible foundation 
for the commercial music they 
play for a living. Most rock musi- 
cians would rather play jazz if 
they were good enough. 

jazz is the pits; nobody meets 
you at the airport, managers send 
you out on the road in Germany 
m the middle of winter in cars 
with no heat, there are no liquid 
refreshments or canapes back- 
stage, ids second class all the 
way. Jazz musicians earn about 
as much as secretaries and are 
treated like blades in Johannes- 
burg. 

Festival time is one exception. 
Jazz festivals are a sort of ghetto 
of respectability in a ja2Z musi- 
cian’s life. Although many musi- 
cians and fans object to festivals 
as over-commercialized supex- 


AI though “grossed out” was big 
last year, it is already on the wane: 
The new form is “scuzzed out.” 


The “scuz" (rhymes with “fuzz”) 
might come from “disgusted.” 


“Not bad,” he told her, “until 
about 4:40, when 1 crumped out.” 

“I thought so,” she said. “You 
look i'l” 


As that episode illustrates, the 
“out” construction is in. “Caned 
out" is traceable to 1530 and 
helped lead the way. Generations 
ago, “knock out" and'“eat out” be- 
came popular, but those forms 
used “out” to designate a specific 
place or state — to be knocked out 
of this world, or to eat outside the 
home. Similarly, “to ship out” 
meant out to sea, and “to pass 
out” meant out of consciousness. 
Later, “to drop out” followed this 
metaphor to drop out of the unity 
of a school just as thieves “fell 
out” of the unity of their conspira- 
cy and intellectuals “opted out” of 
the embrace of sodety. 

* * * 


Sometimes “out” is used to 
change the meaning of a verb: For 
example, the verb “to bottom” is a 
lawyer’s way of saying “to base 
upon,” while “bottom out" em- 
phasizes a different meaning — “to 
go no lower.” “Check it" means to 
look twice at something, while 
“check out" means to investigate it 
more thoroughly. When a man in 
Times Square hands you a leaflet 
for a massage parlor with the crisp 
instruction, “Check it oat!” he 
suggests another meaning — to 
give it a try. 

Eric Fader of Bayside, N.Y., a 
longtime student of the subject 
(he’s been outing out), offers “cool 
ont,” to mean “take it easy” (re- 


markets, they axe about the only 
occasions when jazz, in the true 
creative sense of the word, goes- 
first-class. 

Fortunately there are more 
and more festivals, about 400 a 
year around the world at last 
count. One of the most presti- 
gious. The Berlin Jazztage, OcL 
28-No v. 2, consists of tone con- 
certs over six days. 

George Gruntz, the festival's 
pyidral director, brushes back a 
lock of his prematurely grey hair 
and says, with pride: “We take 
care to assure the best /or every 
artist from the minute be or she 
arrives in Berlin till their depar- 
ture. Friendly, efficient limousine 
crews get them where they have 
to go on tim e, the pianists can 
chose between a Steinway and a 
Bechstein and we have super 
gist-class sound engineers.” 


This sort erf efficiency is taken 
for granted in rode and classical 
music. The fact that Gruntz men- 
tions them as something unusual 
provides an insight into the usu- 
al He is sittin g in his spacious, 
sunny apartment on a top floor 
of a luxurious high-rise in an ele- 
gant suburb of Basel He lives 
well from jazz. In addition to im- 
provisational talent, however, 
this is thanlrf to some family 
money, writing film music 
(“SieppenwoU”), theater music 
(he is musical director for the Zu- 


«mng die Ber lin Festiva/ar^toa 
gift for conceptualizing jazz an 
record (“Ja2Z Goes Baroque,*’ 
“Noon in Tunisia,” “Jazz Goes 
Flamenco”). 

His success is also doe to an 
extraordinary optimism that re- 
leases positive energy around 
hrm He flashes a catchy smile: 
“My personal humble opinion is 
that this year’s Jazztage wSl be 
the best ever. I’ve been working 
my ass off to present the best liv- 
ing jazz, without emphasizing 
anyp articular style.” 

The festival will include a trib- 
ute to the traditional trio-tie of the 
US. South, a “French Connec- 
tion” ensemble of the foremost 
French musicians, two jazz 
bands from the Soviet Union, the 
Charlie Haden liberation Or- 
chestra, Oregon, Thad Jones, Al- 
bert Mangdsdorff and others. 

What sets the Jazztage off 
from other festivals is that many 
of these musicians 'mil appear 


smoothly and politdy as Berlin's 
classical music, theater and 
festivals. (There is a 
200,000 mark subsidy from the 


— . - : V il : 




; '-v'C v‘ 

. vV; 2 


dry.) And Gmntz is proud of 

enmbmina bie stars who draw 


only in Berlin. Europan festivals 
seneraDv a m orti zg their trauspor- 


generaDy am o r t iz e then transpor- 
tation costs by spinning off at- 
tractions to other festivals and 
concert circuits. The same pack- 


age might play in 20 cities within 
a month. While this makes eco- 
nomic sense, it can lead to musi- 
cal stagnation. 

Gruntz is one of the better jazz 
pianists in Europe. Once a year 
he puts together a short tour for 
a big band that plays his arrange- 
aunts and which have included 
gnoh well-known names as Eton 
Jones, Woody Shaw and Jimmy 
Knepper. Gruntz’s muse com- 
bines European sophistication 
with American funk in an attrac- 
tive, unique fashion. 

Funk (earthiness, a sort of 
healthy din) is basic to jazz. 
There are few less funky people 
than the Swiss. Gruntz laughs: “I 
had the most imfunky youth you 
can ima gine- I grew up here in 
Basel playing Swiss pen tunes 
with a boy scout band. When I 
was 14 I beard jazz for the first 
time and after that there was nev- 
er any doubt about what I want- 
ed to do with my life. My experi- 
ence is very different from a 
blade American, no denying that, 
but I think 1 can play as dirty as 
anyone.” 

While jazz relies on earthiness, 
its practitioners like to be as 
clean and comfortable as anyone 
else. The Jazztage runs as 



placing the old “cool it”). “To 
blimp out” is the result erf too 


bump out is the result erf too 
much pigging out. Then he came 
up with this out-and-out surprise: 
“Out” may be on its way out. 

“ ‘Down’ is probably the second 
most popular compounding word 
today,” reports Fader. “Some ex- 



In the past decade, however, 
“out” has taken a new turn. Fol- 
lowing the “chicken out” of World 
War I L it is cow a combining form 
that turns any bit of slang in noun 
or adjective form into a useful 
with-it phrasal verb. Hash heads 
are “spaced out”; inebriates are 
“zonked out”; add heads are 
“tripped out”; and listeners to 
loud music are “rocked out” 

In the same way, a theatrical 
producer “turkeys out”; a depres- 


amples are ‘smoking down.’ 
‘mundtina down.’ etc. To hoop 


‘munching down,’ etc. To hoop 
out* is to play basketball but actu- 
ally playing is hooping down,’ not 





Thus, the language has lucked 
out (which mean* “lucked in,” the 
opposite of “out of luck”). I was 
about to say this item was running 
out, which would have caused 
great groaning among the set that 
really gets down: The fact is that it 
is running down. 




katanli Mr 

Musician Gruntz: “The only way to get.a real feeling.” 


combining big stars who draw 
the crowds with unknowns wiw 
are rnalci-ng interesting music 
which will draw the big crowds 
of the future 

The festival’s musical director, 
is also a musician, who says that 
he hares “those ‘from-the-desk 
producers who, many times 
being frustrated musicians, put 
together Vorkshopsl ‘ summrts 
and I don’t know what only to 
put themselves in the foreground 
as ‘creators.’ 

“Musicians sometimes ap- 
proach me after a performance 
and say Thank you for inviting 
me.’ I usually scream at them: 
‘Don’t t h«"k me. I invited you 
because you play good and if my 
festival is a success it’s because of 
your good music. You helped me, 
not vice versa.’ Jazz h3S become 
so complex that my job as artistic 
director has to be done by some- 
one who lives the scene all year 
round. That’s the only way to get 
a real feeling for what’s happen- 
ing. I wouldn’t have the slightest 
chance of doing a good job if I 
wasn’t also a performing musi- 
cian.” 

Indirect Attack 
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Salvador DaK and his wife, Gala, at a news conference. 


P^nni l?. Dali Reappears 

* L a 4 1 A ft£>r Turner 


After Long Seclusion 


After seven months of seclusion 
and infirmity, Salvador Dafi. 
reappeared at what was supposed 
to be a triumphal news conference 
in his hometown of Sigueres, 
Spain, to demonstrate that he is 
well and painting again. ..As. 
loudspeakers blared muac from 
“Tristan und Isolde;" the 76-year- 
old surrealist, his right arm at 
times trembling violently and his 
eyes red hobbled into , the central 
cupola of the Teatro Museb Dali 
accompanied by his 87-year-old - 
wife. Gala. Slurring his words and 
slipping between O Eaton, Spanish 


vacy, was filed in U.S. District ' 
Court in San Francisco. Solzhea ' 
itsyn met Olga Carlisle in ]%: 
when she visited Moscow. - He en ’-‘ 
trusted to her the respcfflsbDily fo r *' 


bringing about: Western jjnt&ca- 
tion- of his novel “The Fast Cir- 
cle.” In his latest book, Solzhen - 
itsyn wrote that she ^appraised be £ ^ 
own services, expenses, sacrifices:- 
losses, sleepless nights and those <r - - 
her husband arid their lawyer to bi - 
worth about half the royal ties fron J ''* 
the worldwide sales of the riovne r - 
during the time she directed iL’-:: 
The Cariziles contend ’ that Sd - - 
zhemtsyn meant “thereby that tfc v" 
plaintiffs converted and appropn_- . ~ 
' a ted to themselves an . inordinat .- 
and unwarranted share- of. the ro> 
aides.” "But they contend in thei • 
suit that, the amount they, receive 
was “entirely reasonable" and wa - - 
authorized bySotzfierijisyn. 


This is an indirect attack on 
the German critic Joachim 
Berendt, who founded the Jazz- 
tage 17 years ago and directed it 
until Gruntz took over in 1972. 
Gruntz called Berendt “the sad- 
dest figure in today’s jazz world. 
He involves himself in politics 
more musin. How he be 
an objective critic when he black- 
lists important artists for re- 
venge? Manfred Ffdiw of ECM 
Records, bassist Eberhard Weber 
and myself top his HsL” 

On the other hand, Berendt 
questions Grumz*s integrity by 
accusing Urn of presenting too 
many blockbuster jazz/ rock stars 
like Herbie Hancock and George 
Duke. 

So Gztmzz’s optimism may be 

n * T4 


and French,' Dali appeared to be 
physically unwell but mentally 
stiU agile. To prove that he had re- 
covered from a long period of de- 
p ress i on — and whai he called: a 
“brutal” overdose of antibiotics— 
the painter unveiled a canvas he. 
has just finished called “The Gay 
Horse," a grotesque rendering of a 
sunken brownish beast lying under : 
a pink sky. He disclosed that in a 
month, he and Gala plan-to travel . 
to Paris, where they will be remar- 
ried in the Coptic rite, “which is 
the nicest in the world.” 


Bayard Ruston, who was jaife . 
24 times for. participating in UJ. _■ 
civil rightk ; demonstrations, Ju 
received- the- Joseph Prize ft' 
Human Rights.. Toe honor"—. - 


partially public relations. It is 
however contagious: “It’s beauti- 
ful and challenging to be con- 
nected with, and living w ithin , 
the most important artistic 
achievement of this century — 
jazz. The future will be great.” 


New York Timer Service 


Hie woman who smuggled Alex- 
ander Solzhenitsyn's manuscripts 
out of the Soviet Union before he 
went into exile has filed a $2-m3- . 
lion lawsuit against the Nobel 
Prize-winning author. At issue is' 
Solzhenitsyn’s description of _1 hs 
relationship with Olga Andreyev 
Carlisle and her husband, wnlia: 
Henry Carlisle, in Soldtautsyu’s 
latest book, “The Oak and- the - 
Calf,” The Carlisles* lawsuit; 
charging libel and invasion of-pri- 


meqaflion and aSlO.OQO stipend — 
was -bestowed. by the Anti-Defam " ' 
tion League of B'riai B’rith, fount . ’ 
ed in 1913 “to stop the defamatio ' 
ot the Jewish people -... to seem’ 
justice arid fair treatment to all d: . ' - 
izeos alike.” Rnstin, board -chm1 _ 
man of the A. Philip Randolph Ii. . 
stitnte mid president of the Blac ; _ . 
Americans to Support Israel Con ’ . _ 
mittee; was described by B’n 
: B’rith as. “a man ahead. of h u ‘ 
timeL" -. 

—SAMUEL JUSTIC 
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you can save up la 43% 
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For dataik 
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write to: 
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Or phoa* Ptari»747-12-*5 exL 305. 
M ASIA AND PAORC 

contact our load datributar on 


1 . gflMlJ ■ * - - 1 J TffluM 

■UHlKMuna >*mPl 

1B01 Ttti Smo CoonwRkti Bnhfing 
24-34 HenneayRoad 
HONGKONG 


Ttk MS-286776 


EXPO CENTRE 
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REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


GENERAL POSITIOXS WANTED 


PARIS & SUBURBS 


PARIS AREA FURNISHED 




ITALY 
GREECE 
BY RAIL AND 
CAR FERRY 


EXCEPTIONAL (Mist's sfudta in a du- 
ffcx . 130 sq.m, beautiful deoaration, 
large re cepti on with inesonne f 2 bet 


UfQC reception with iMfi 
mmiOb bethroor 

Cobinflf Cofa, 258 


EMBASSY S« VICE 


FBfIHOUSt MAfiAK, 85 awn., 
beaya. fireptace, dura, Fn iOOJOCO. 
Tet 520 72 OO^momings. 

PONT X fCUiiY: 3 rooms, new, perv 
aromc view, 60 sam. Frs. 2^00. 74 7 
5596. 


BRINDISI - PATRAS - 
ATHENS 
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Fn 3200. 3 rooms Fn 3900 dneges & 
heating included. 808 45 59. 


16th. CWECT ON BOB. By owner, 
high dass 3 roams, TOO igm. My 




SPAIN 


AUCANTE LUXURIOUS, fumohed Rat, 
2 bedrooms. Al year sundine. terrace 


overiooiong sea USS 63000. Puche, 4 
San Fernanda Teb 34^7265547. 


EURAILPASS SHIPS 


rot SALE. Downtown Dales, Tew*. 
30,000 sqJf. ear n e r of Rocs tmd Routh. 


EGNATIA- ESPRESSO 


hind p ot s only. P.O. 8 cm 88, Ddas, 
Texas 75201, CKA. 



ra or^ ^bath. ecpJ 4i pe d kitchen. Tefe 

78 IE PECO. SumphttB wia, new, 
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rector. 43 yecrs. ttateh.15 years ex- 
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FOR FULL DETAOS, CALL 


REAL ESTATE 
TO RENT/SHARE 
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Pabaa HK SheU Suita Bta 
Motioned M Oarinti, Member of 
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RuhrofSkajdi. 


MIT MOVING A EXPORT, btnpg 
Air & sea fragfe Atari n'Ar FtSTST 
Le Sueur, Paris 16. Tet 500 03 04 +. 


Sponsor: ShmMi Os—h e s of Con»- 
mere* Indtateyr mid Aoriaiihn. 
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NIGHTCLUBS 


LONDON 4990074, 7306357 
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AMSTERDAM 241677 
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luxury vffla with pool, spodoua «sr- 
den, 4 bedrooms, 2/3 bom fuBy nir- 
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mg, seffing apartment 180 jqjn. fan av- 
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TRAVEL AG84T 
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